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 INDIA • MALAYSIA   

May 27, 2023 
 
To,      
The General Manager, 
Listing Department, 
Bombay Stock Exchange Limited, 
P.J. Towers, Dalal Street, 
Mumbai – 400 001 
Company code: 533333 

The Manager, 
Listing & Compliance Department 
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra East, Mumbai - 400051 
Company code: FCL 

 
Subject: Annual Secretarial Compliance Report for the financial year ended March 31, 2023 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, read with SEBI Circular No. CIR/CFD/CMD1/27/2019, dated 8th February, 2019, 
please find enclosed the Annual Secretarial Compliance Report dated 19th May, 2023, issued by              
Mr. Hemant Shetye, designated Partner of M/s. HSPN & Associates LLP, Practicing Company 
Secretaries, Mumbai for the financial year ended 31st March, 2023. 
 
Kindly take the same on your records. 
 
Thanking You. 
 
 
Yours faithfully,  
For FINEOTEX CHEMICAL LIMITED  
          
 
Sunny Parmar 
Company Secretary & Compliance Officer 
Membership No.: A67264 
  
Encl: As above  
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HSPN & ASSOCIATES LLP
COMPANY SECRETARIES

LLPIN:AA2-8456 I Unique Code: 12021MHE011400
(Formerly known as HS ASSoCIATES

Unique Code: P2007MH004300)

HEMANT S. SHEryE pesionaledParbe4

B.COM., LLB(Gen.), FCS
lnsolvency Professional

206, 2nd Flooi Tanta Jogani lndustrial Estal€,

J. R. Boricha Marg, opp. Lodha Excelus,

Lowsr Parsl (E), Mumbai - 400 0'11.

Tel: 022 2308899ry23008998/40026600/40061 1 00

Email: hs@hspnassoclates.in
Web.: wrvw.hspnassociates,in

sec€larial compliance Report of Fineotex chemical Limited for the financial year mded 31d MarclL 2023.
we have conducted the review of the compliance of the applicable statutory provisions and the adherence to good
corporate practices by Finmtex Chemical Limited. having its Registered office at 42/43 Manorama Chambers 4th
Floor S V Road Bandra (W) Mumbai- 'o0ol0 ku Secretarial Review was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.
Based on our verification of the listed entity,s books, papers, minutes book, forms and rehrms filed and other
records maintained by the listed entity and also the information provided by tlr€ lisEd entity, its officers, agen6 and
authorized reprcsentatives during the conduct of Secretarial Review, we hereby report that in our opinio& the listed
entity has, during the review periocl covering the financial year ended on March 31, 2023, complied with the statutory
provisions listed hereunder and also that tlrc tisted entity has proper Board processes and compliarre mechanism in
place to tlre extent, in the mamer and subiect to the reporting made hereinafter:

I, Hemant Shetye Designad Partner of FISpN & Associabs LLp have examined:

(a) all the documents and records made available to us ard explanation provicled by Fineobx Chemical Limited
("the listed entity"),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ filin& as may be relevant, which has been relied upon to make this certifkatiory for

the year ended 31r Marc[ 20r ("Review period") in respecr of compliance with the provisions of:
i' the securities and Exchange Board of India Act, 7w. ('sEBI Act') and the Regutations, ctcurars,

guidelines issued thereunder; and

ii. the securities contracb (Regulation) .A.cL 1956 ("rRA,'), rure made thereunder and the Reguration,
circulars, guideline issued tlrereunder by the securities and Exchange Board of India (,,sEBI,,);

The specific Regulations, whooe provisions ard the circulars/ guidelines issued thereunder, have been examined,
irrlude: -

a) securities and Exchange Board of India (Listing obligations and Didosure Requirements) Regulatiom,
2015;

b)
-Securities 

and Exchange Board of lndia (substantiat Acquisition of Shares and Takeovers) Regulauons,
2011;

c) securities and Exchange Board of India (prohibition of [nsider Trading) Regurations, 2015;

d) SEBI (Depositories ard Participanb) Regulations, 2018 erstwhile SEBI (Depooitories and participants)
Regulatiors, 1D5;
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HSPN & ASSOCIATES LLP

e) SEBI (Share Based Employee Benefis & Sweat Equity) Regulations, 2021

0 Annual Secretarial audit report and annual secretarial compliarre report for listed entities as per SEBI
circufar CIR/CFD / O\tD1 /27 /2019 d.ated February @ 2Ol9;

g) Standardized norms for transfer of securities in physical mode SEBI/HO/MIRSD/DOS3/ CIR/P /ZO'|S/ 139
dated November 6, 2018;

h) Strengthening tlre Guidelines and Raising Industry standards for RTAs, Issuer Companies and Banker
circular no. SEBI/HO/MIRSD /[tr3/GjP /2A18/115 dated Jdy76, 2018 read with SEBI circular No.
SEBI/HO/MIRSD /Don / CIR/P / ?f18 /73 datd, Apd 2A, 7118;

i) System-driven Disclosures in Securities Market
SEBI/HO/CFD/DCR1 / @, / P / m18 / 85 d,aed May 28, 2018;

ils per SEBI circular

j) Monitoring of Foreign Investrnent limits in listed Indian companies SEBI circular
IMD /FPIC/ @,/P / 2018/74 dated Ap ril27, zJ78 red, with SEBI Grcular No. IMD/ FPIC/ CIR /P /2A18/61
dated April 5, 2018;

k) Database for Distinctive Number (DI.l) of Shares iis per SEBI ctucular
SEBI/HO/MRD/DOP2DSA2/CIR/P / 2019 / 87 dalr.d August 01,201 9;

l) Dirlosure of significant beneficial ownership in the shareholding patErn as per SEBI circular
*BT/HO/GD / A,lD1 / (8./P / 2079 /36 dated March 122019;

m) Dirlosures of standardizing reporting of violations related to code of conduct under SEBI (PIf), 2015 as
per SEBI Circular HO /lSD /lSD / CJR/P / 2079 / 82 d,ated 19' lulv 2019;

n) Violation of tnsider Trading SEBI Circular No. SEBI/HO/ISD/ISD/CR /P/2020/135 daF.d }ulv 23, Z0Z0;

o) E-vorING Facility as per SEBI Circular No. sEBI/Ho / GD / ct\,rD / CIR/P /2a20 /z42dated December 09,
2020;

p) Operadonal guidelines for Transfur and Dematerialization of relodged physical shares as per SEBI
Circular No. SEBI/ HO/ MIBSD/ RTAMB / CIR/P /2020/ 166 dated Sepbmbe r W, Zt20;

q) Flandling of ftores complaints as per sEBI circular No. SEBI/HO/OIAE / lcRD / CIR/ p / 2orl152 dated
13' August m20;

r) Automation of system Driven Disclooures as per sEBI Grcular No sEBI /Ho/ lfr / lfr / ffiJp / 20llo /.168
dated SepEmber 09, 2020,

s) Common and Simplified Norms for processing investor's service requests by RTAs and norms forfurnishing PAN, KYC details, and Nomination dated
SEBI/HOIMIRSD/MIRSD_RTAMB /plCR /mA / 655 November 03, 2OZl;

t) Issuance of Securities in dematerializd form in case of lnvestor Service Requests dated
SEBI/HOI MIRSD/ MIRSD_RTAMB /p / CJR/ zU22/ S January ?5, 2UD;
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HSPN & ASSOCIATES LLP

u) Format of compliance report on CorporaE Governance by Listed Entities dated SEBI/HO /GD/CMD-
2/P /qR/2V21, / 7 May 31,20A;

v) disclosure obligations of listed entities in relation to Related Party Transactions.
SEBI/HO/CFD/CMD1/(ru,/P /20n / 652 dated Novembe r 22, ZV21;

w) Automation of dirlosure requir€ments under SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011-System Driven Dirlosures - Ease of doing business circular no. SEBI/HO/CFD/DCR-
3 / P / gR / 2022 / T dated M arh 7, 2A22

x) Standard Operating Procedures (SOP) for dispute resolution available under the stock exchange arbitration
mechanism for disputes between a listed company and ib sharehotde(s) investor(s). Circular No.:
SEBI/HO/CFD/SSEP / C]R/P / 2V22/ 8 dated April 08, 202!

y) Clarification on applicability of Regulation 23(4) read w,ith Regulation 23(3Xe) of the SEBI (Listing
Obligations and Disclosure \uirements) Regulations, 2015 in relation to Related Party Transactions.
Circular No.: SEBI /HO/Cfi / ClvlDl /CJ,R/P / 2022/ 47 dated April g 2022;

z) XBRL based filing of Stabment of investor compliant under Regulation 13(3) for Listed Companies at BSE
Notice No 20220412-39 dated Apr '12,2fr22

aa) Relaxation from compliance with certain provisions of the SmI (Listing Obligatiors and Disclosure
Requirements) Regulations, 2015 Circular No: SEBI/HO/CFD / &IDz/ CIR/P /2A22/ 62 dated May
"13,2022;

trb) Simplification of procedure and standardization of formats of documents for transmission of securities
Circular No: SEBI/HO/ MIRSD/ MIRSD_RT AMB/P / CJF,/2022/ 65 daed May 78,2022

cc) Investor Grievance Redressal Mechanism Circular No: sEBI/Ho/MIRSD /w3/P/CJR/Z dated June 03,
2022

dd) Disclosure of holding of specified rcurities and Holding of specified securities in dematerialized form
Circular No: SEBI/HO/CFD/PoD-1/P /(R /mn/92 dated June 3e2022

ee) Grcular on use of digital signature certificate for annourrcements submitted by listed companies Notice No
20220801-24 dated August 01, 2022

f0 Relaxation from compliance with certain provisions of the SEBI (Listing Obligations and Drlosure
Requirements) Regulations, 2015 -Reg Circular No: sEBt/Ho /CTD /poD-z/p / c1R12023/ 4 dated January
05,2423;

gg) Filing of annourEements in XBRL format on BSE Listing Centre Notice No; N?30727-J7 dak,d Janllary 27,
2W;

hh) Release of new module for
Obligations and Drlosure
dated February 09, 2023

_filing of information r,equAed under Regulation 46 and 62 of SEBI (Listing
Requirements) Regulations, 20't5 on BSE Listing Center Notice N o 20Zj0ZW_1
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HSPN & ASSOCIATES LLP

I, Hemant Shetye desiSnad partrrcr of HSPN & Ass<xiates LLP, hereby report that, during the Review Period the
compliance status of the listed entity is appended as below;

Sr.
No.

1

z

3.

4.

5.

Particulars

(Y

Compliance

status

Observations

/Remarks by
PCS"

The compliarrces of the listed entity are in accordarrce with the
applicable Secretarial Standards (SS) issued by the Institute of
Company Secretaries India (ICSI)

Yes

Adoption and timelv uodation of the Policies:

. All applicable policies under SEBI Regulations are adopted with
the approval of board of directors of the listed entities

. AII tlrc policies are in conformity with SEBI Regulations and has
been reviewed & timely updated ar per the
regu lations/ circu lars/ guidelines issued by SEBI

Yes

. The Listed entity is maintaining a functional websit€

. Timely dissemination of the documents/ information under a
separate s€ction on the website

. Web-links provided in annual corporate go\€rnance reports under
Regulation 2(2) are accuraie and specific which re- dtuects to the
relevart documen(s)/ section of the website

Yes

None of the Director of the Cornpany are disqualified under Section
164 of Companies AcL 2013

Yes

(a) Identification of material subsidiar)' companies
(b) Requirements with respect to dirlosure of material as well as
other su bsidiaries

enhties:To examine details related to Subsidiaries of lis

Yes

ulJttBAl
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HSPN & ASSOCIATES LLP

6.

The lisEd entity is pres€rving and maintaining r€(ords as prescriH
under SEBI Regulations and disposal of records as per Policy of
Preservation of Documents and Archival policy prerribed under
SEBI LODR Regulations, 2015.

7.

The listed entty has conducEd performance evaluation of the
Board, Independent Directors and the CommitEes at the start of
every financial year as prerribed in SEBI Regulations

Yes

*8.

(a) The lised entitv has obtained prior approval of Audit
CommitEe for all Related party transactions

(b) In case no prior approval obtained, the listed entitl, shatl provide
detailed reasons along with confirmation whether the
transactions were suboequendy
approved/ratified/reiected bv the Audit committee

Related Parh' Transactions:

Yes

9

The listed entity has provided all the required disclosure(s) under
ReguJation 30 along with Schedule m of SEBI LODR Regulations,
2015 within the time limits prescriM thereunder.

Disclosure of events or information:
Yes

10.

The tisted entilv is in compliance with Regulation 3(5) & 3(6) SEBI
(Prohibition of Insider Trading) Regulations, 2015

No

CP llo.l1l3
rCS No.2127

ruM8^l .

E had a virtual
pection of SD

ft$,are
aintained bv
mpany and
ve glven
llowing

bservation
the

pany is
le forms to

ntain SDD
the

panl' is not
ng anv

are to
aintain SDD

the
atabnse is

pera ble.

ubsequent to the
bovementioned

5

ls

Prohibition of Insider Trading:

"l

Presen'ation of DocumenE: Yes

Perform ance Eval uation:



bservation of
tock exchange

companv has

ubmitted the
larification to

k exchange
H 28.03.2023

nd the companv
s tull filed the
mpliance
uirements

71 Actions taken b}LXEBI or Stock Exchange(s), if any:

No Actions taken against the listed entiW/ its promotrers/ directors/
subsidiaries either by SEBI or by Stock Exchanges (including under
the Standard Operating Procedures issued by SEBI through various
circulars) under SEBI Regulations and circulars/ guidelines issued

thereunder

Yes

NSE had a virtual
inspection of SDD
softn'are
maintained by the
Company and
have given
following
observation
1. the
Company is using
google forms to
maintain SDD
2. the
Company is not
using any
software to
maintain SDD
3. the
database is
temperable.

In r€spons€ to
NSE'S
observatiorL
Company
informed NSE
that it has
installed the
software, NSE

asked the
Company to
confirm the same
by email u'hich
has been
complied.

Additional Non-compliances, if any:

No any additional non<ompliance observed for all SEBI

regulation/circular/ guidance noE ek.

Yes

12.

6
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HSPN & ASSOCIATES LLP
Compliances related to resignation of statutory auditors from lisEd entities and their material subsidiaries as per
SEBI Circular CIR / CFD / CMDI / 114 / 2079 dated 18th October, 2019 Not Applicable for the period under review.

Sr.

No,
l'articulars Compliance

Status
(YeyNoy' NA)

Observation
by PCS

/Remarks

Compliances with the following conditions while appointing/re.appointing an auditor

i. If the auditor has resigned within 45
days from the end of a quarter of a
financial year, the auditor before such
resignation, has issued the [mited
review/ audit report for such quarte4 or

ii If the auditor has resigned after 45 days
from theend of a quarter of a financial
lr'ear, the auditor before such resignatiory
has issued the limited review/ audit
r€port for such quart€r as well as the
next quartet or

iii If the auditor has signed the limiEd
revieui/ audit report for the first three
quarters of a financial year, the auditor
before such r€signation, has issued the
limiEd review/ audit report for the last
quarter ofsuch financial l.ear as well as tlre
audit rt for such financial

2. Other ronditions rela ofs auditorto res

a. ln case of any concern with the
management of the lisH entity/mabridl
subeidiarv such as non-availability of
informatibn / non- cooperation tv the
management which has hampered the
audit process, the auditor has
approached the Chairman of the Audit
Commithe of the lishd entitv and the
Audit Commitbe shall rereive such
concern directly and immediately
without specificall)' waiting for the
quarhrly Audit CommitEe meetings.
b,ln case the auditor proposes to resign,
all concems with respect to the proposed
resignatiorL along with reievant
documents has been brought to the
nouce of the Audit Committee. ln cases
where the proposed resignation is due to
non-receipt of information /explanation from the companr., theauditor has informed ihe- Audit
Committee the details of information/
explanation sought and not provided by
the managemenl as applicable

i.Reporting of concerns bv Auditor with
respect to the listed entity/its material
subsidiary to the Audit Committee:

7
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c.The Audit Committee / Board of
Dircctors, as the case may b€,
deliberated on the matter on receipt of
such information from the auditor relating
to the proposal to resign as mentiond
above and communicate its vier^'s to the
management and the auditor.

ii. Disclaimer in case of non-receipt of
irtformation:

The auditor has provided an appropriate
disclaimer in its audit repor! which is
in accordance with the Standards of
Auditing as specified by ICAI / NFRA, in
case where the listed entity/ ib mabrial
subsidiary has not provided
information as required bv the auditor.

3. The listed entity / ib material
subsidiary has obtained information
from the Auditor upon resignatiory in
the format as specified in Annexure- A in
SEBI Circular CIR'/
Cw/CMDl/114/2019 dated 18th
&tober, 2019.

HSPN & ASSOCIATES LLP

(a) The listed entit-v has complid with the provisions of the above Regulations and circulars/ guidelines
issued thereunder, except in respect of matters specified below: -

24(1)
BI (LODR)

5

CP ilo.11E3
rCS No.232?
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HSPN & ASSOCIATES LLP
(b) fne Usea entity has taken the following actions to comply with the obeervations made in previous

reports:

iedmP

Renurts

plied

Sr

N

Crmpliarl(e
R€quir€rnent
(Regulatioirs/

elircs irxJuding

3I'e,ilk

.lause)

R.g"l

Cirr l
ar No.

Devidh Tak€n ty Tvw
of
Acti
on

Detai
ls of
Viola
bon

Fine

nt

Ob.6voti
ons/Rem arks
of tlP Pmcbcin

a
Compny

Seoetiry for

the year ended

fr22

Marng

Respon

I The listect
enhty shall
submit financial
results in XBRL
t'ithin 24 hrs of
submission of
results in PDF
mode

Reg 33
Of LODR
read
with
DCS/C
oMP/28
/201.G
17.

XBRL
filing of
financial
results
for the
quarter
ended
31st
March,
2027 is

filed
beyond
24 hls

NA NA XBRL filing of
financial
results for the
quarter ended
31st March,
2021 is file<t
on 24th April
2021

Consideri
ng the
observati
on of
previous
years
deviation,
the
comPanv
has
complied
*'ith the
all the
complian
ce

requirem
ent
thereafter
on time.

ret'tors of the

irector on the

irectors of an

ncorporated in

ns,

)

5: At least
tions,

4(1)

ti
ent
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rd of

ted entitv
hall be a

rd of
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hether

ia or not
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I
DR)
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outside
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the
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HSPN & ASSOCIATES LLP

Pli

I

N

Compliarre
R€quirement
(Reguldtione,/
circu lars/guid elines
irrluding
specifk

clau*)

R.g"l

Circul
ar No.

D,viati
ActionTaken

w

Typeof
Achon Details

of
Viola
ti(xr

FirE

nt

Ohoervali
orrs/Rem rrks of

dle hacticin g

Company

Secretdy frn the

year ended 2O2l

M,*g
etnent

Respon e

1 fieg 7(3) of LODR:

flhe Iisted entih'
bhall submit a

iompliance

[ertificab to the
bxchange, duly
$igned b1, both the

Iompliance officer

bf the listed entitv
and the authorised
representa tive of
the share transfer
agent, wherever
dpplicable, within
one month of end
of each half of the
financial year,

certifying
compliance witl
the requiremenb
of sub rcgulation

Reg 7(3)
Of SEBI
(LODR)
Regulati
on5,
2015

Complianc
e
Certificate
pursuant
to Reg 7(3)
Of LODR
is not
signed by
Complianc
e officer of
the
Company
for half
year
ended
Marctu
2020.

NA NA NA During the
period under
review the
CeruficaE
pursuant to Reg
7(3) of LODR is
signed b,v

compliance
officer

Considerin

E the

bbservation
of previous
years
deviatiorL
the
companv
[ns
complid
with the all
the
compliance
requiremm
t thereafter.

74(5) of DP
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aterialisation
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of Securities from
RTA

NSE and
BSE from
the end of
March,
2020
q ua-rter.

B.eg 74(5) of DP

fegulations 2018:

Compliance
Certificate in the

Eratbr of
Regulation 74 (5)

of SEBI
(Depository and
Participants)
Regulations, 2018

in r€lahon to
demabrialisation
of shares and
mutilation and
cancellation of
share certificabs
received for
dematerialisation
of Securities hom
RTA.

Reg
74(s)
(SEBII
DP
Regulati
ons
20la.

Complianc
e

Certificate
pursuant
to Reg.
74(5) of
SEBI
(Depositor
v and
Participant
s)

Regulation
s, 2018 is
not filed
under
heading
Reg 74(s)
of BSE for
the quarter
ended

INA

u ne, 2020

NA NA During the year
under review
Certificate
pursuant to
Reg. 74(5) of
SEBI
(Depository
and
Participanb)
Regulations,
2018 is
submitEd
under the
proper head.

NA

onsolidat

rch,
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pom
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t Director
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HSPN & ASSOCIATES LLP
6 $eg 30(2) ofSASr

Regulations 2011:
fhe promoter of
every target
company shall
[ogether witl
persons acting in
concert with him,
disclose their
aggregah
shareholding and
voting rights as of
the thirty-first day
of N{arch, in such
target companv in
such form as may
be specified.

0(2) of
T

lati

30(2)
SAST

tio
2011 for

g has

rong
reholdi

entioned
50Dre

moters

ns
011.

isclosure
ursuant

year
ed

NA NA pnng the
hr nd er- review
hir.lorrr"
pursuant to

fug. 30(2) of
Easr
Regulations
2011 is

[ubmitte<t with
proper

$hareholding.

Considerin
g the
observation
of previous
years
deviation,
the
company
has
complied
with the all
the
compliance
requiremen
t tiereafter.

7 Reg S(iii) of Buy
Back Regulations
2018: The
company shall,
after expiry of the
bu1,-back period,
file with the
Registrar of
Companies and
the Board, a return
containing such
particulars
relating to the
buy-back r,r'ithin
thirtv days of such
expiry, in the
format as specified
in the Companies
(Share Capital and
Debentures)
Rules, 2014.

Aof
ul,back

u ant

uv Back
gulation

2018 is
filed to

ays of
osure of
1,back

s(ii
SEBI

uritie

ulati
2018

R.g
i ii) of

BI
thin 30

v
kof

NA NA NA During the year
under revier,r'
there is no
occurrence of
such event

ponsiderin
g the

[b,servation
[f previous
year
deviation,
there were
no such
event
during the
financial
vear.

15 read with
20(viii) of Buy
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pany shall
that at leas

fty per cent of
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HSPN & ASSOCIATES LLP
with regulation 15,

the Board may
direct the
merchant banker
to forfeit the
es(row accounL
subie(t to a
maximum of 25
per cent of the
amount
earmarkd for
buy-back as

specified in Board
resolution.

9 Reg 24 (vi) of Buy
Back Regulations
2018: The
rompany shall
within two days of
expiry of buy-back
period issue a

publi(
advertis€ment in a
national daily

Reg 24
(vi) of
SEBI
(Buy
Back of
Securitie
s)

Regulati
ons 2018

Public
announce
ment as
per 24(vi)
of Buy
Back
Regulation
s 2018 is
not made
within
2(Iwo)
days of
expiry of
buyback
period.

NA NA NA During the vear
under reyiew
there is no
occurrence of
such event

Considerin
g the
observation
of previous
year

deviation,
there were
no such
event
during the
financial
year.
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"fund raising by
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2015

Non-
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bf Ir)DR

IBSE 
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Fnd
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bto.t
Exchange of
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Limited

r
NSE
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BSE

has
Ievied
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yof
Rs.

10000

each

A
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ving the

Itv levied
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way of further
public offer , right
issue, American
Depository
Receipt /Global
Depository
Receipts, FCCB,

Q1P, debt issue
preftrential
issueor any other
method and for
de@rmination of
issue price:

ce
requirem
ent
thereafter

HSPN & ASSOCIATES LLP

Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documenb and information
furnished, are the responsibilities of the management of the listed entitv.

2. Our responsibility is to certify based upon our examinabon of relevant documenB and information. This

is neither an audit nor an expression of opinion.

3. We have not verified the corrrtness and appropriatpness of financia.l Records and Books of Accounb of
the lisH entity.

4. This Report is solely for the inhnded purpose of compliance in terms of Regulation 24A (2) of the SEBI

(Listing Obligations and Disclosure Requt€ments) Regulationr 2015 and is neither an assurance as to

the future viability of the lisEd entity nor of the efficacy or effectiveness with which the management has

conducH the affairs of the listed entitv.

For & ASSO(]IATES LLP
Company s

::ct
CP No.tlrl
.!9 lr:..2927

:,iI MBA I

5i

t S. Shetye
Designated Partner
FCS No.: 2827
COP No.: 1t183

Date: 19h May, 20Zl
Plare Mumbai
ICSI UDIN: Flx.J,zgzznffiynW
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