
LM/UY LUlL 11:ZZ FAA WiZZbbd96555 AZB & PARTNERS I W o o l

rel: (230} 40.5 211041 Fax:(230).'il 5265

Cl.OVER  El,1. INVESTMENT [,TD
Regi fered O.fjice: chi Allilfice,i Illf i.illiited, R Rer  Hme S Pre idellt Joilll Kpi tred. ' Streef, Por  1«nuis, Mafirifiu 

September 28,201 2

8
Fulare Capital Holdings limited
I'th Flo< „,

inlinlbi'      N

Setra, japati *.ta.        , mistore.

Mumba, 400013

BSE Limited
Phi·oze jec, ebhoy lowers.

Daial r 1,

Mumb·
I a.\ No ·27_,i

)· ,,

Ngtional Stock Exchange of indig Limited
1'.xch:inge· i)la/11.

13,indin KUIM C 011,ple\.

Mumbal - 400 OSI
Fax Nos· 022 26508237 / 022 26598218

1<eporiinji wder Sectirities lind EIcbmifte Board of IndiR (Slibstadial Acquisi(joll of Sh;,reN &

Takeoven) Regulitions. 2011
USE- Scrip Code: 92938
NSF Symbol Fun

1)ear Sir,

1 his Is lo iii lann fou tlial we have 011 the Sopleinber 2 8, 2012 (A) plirchased 25.919.391 equity shares ol

1 1 !lire  Capili i  tiol tiilils  f 11111101  C umpasi "I  by  H-     jf ,   ,     -t      ,ill  11 id,el  dcuit   , r,d  (B)

subset·ibed to .iii addilional 3.1)8(· ' w r '
.,il      -  ..impillsonly coinvertible preference

shares ol'the ('ompany hy way of . whares'lu"

We arc Bccordii tRi y allitching the 12,11014'14 ' 415 :iositic'v.

Ii) I)i:,closurei,  ,uis iaill 10 R· „  I "'ll  18 6I o  fhe Secitmamd l·xch:inge Botitd o  Indi,1

(Subsiantial Al,    .111(„1 d)  · )Rce,1110110,15, 21)11.,ind

(ill        Ne             '    '    . - - , plirsilant  to I  '11,1'  ' -,1  '9(1 ) of die Securilics kinil E.\change Board

of Ind.,i      ·.ilitial Aecttlis,tion i     „,·.      .   .2 ·-·) Regillalll),lh. 2011
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Cl.(>VERDFI,i«  NVE>,IMEN'r 1.1'D
Regi'itered OUT<e: <:/(} Mitld<:on.„M l.imited, Rogers Hrmse, 3 1 ,exidenl .h,1„1 Kennedy .9*reet. Par£ 1,<imA. Mauritius

We requew you lo pie,1:e l,ike che wn,e m lecord

rhanking you.

For (7,05·'ERDELK INVESTMENT LTD

Name'.

Title:

#11:,ce:

Emel: As *bove
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Clk}VERD' '1 1 NV- --MI.-.NT LTD
Regi lered Oflice: c/o iliillicoti t,ji j m,ii€d, Rege-, .    ,    v,    .dmi JAn Newdi, Sfreel, P(,fl imiN Alatifilm*

Format for Disclosure by acquirer for shares/ voting rights acquired during the offer period
under Regulation 18 (6) in terms of SEBI (Stil tantial Acquisition of Shares and Takeovers)

R+.pu+ t.lg.nrhy.01. 8

11 (i)     Nal,le ull!10 1.!.goil:ompany( · | ' -"I:.J:,1,1,1. .1, 1:i:,d

{111    Nal,ie ut ille accuirwS / PAL 11.   /elutll illy) .0 1    ....1

<iii)    Name of the persons/ entities who acquired   Acqun,·:   .tove,dieillnve.,tment  td
shares in the TC

PAC for the purposes of the Open Offer     I
1 Warburg Pincus Private Equity XI. L P      I
2   Warburg Pmais XI Partners L P

1 3     Warburg Pincus Private Equity XI-B,  1.  P
4   WP X1 Partners, 1 P
5   Warburg Pincus Private Equity XI-C. 1. P

liv) 1 Whethe,  disclosure about the  p  k      'es
| entities stated at (li) was given U ill  

detailed public announcemetlt as either
Acquirer or Persons acting in concert with
Acquirer. 1 Yes/No)

1 If no, provide

(a) Reasons for non-disclosure

(b) Relationship of the entity with the
Acuu -er / PAC

The entities listed as pet:ion:; acting m conceit have been so nanied under the Open Off(it btit have nol
acquired uny shares or voting rights m Ihe  i'm·gel Company

Details of acquisition - for each person mentioned at (tii)

Number of I Date     Ot  .Aode    of O Person Purchase Shareholding      of
Shares   / | Acquisition   Acquisition | from whom  Price per person who acquired
Voting i

Shares / Share me shares (% w.r.t.
11 Rights       ' Young total share
1

Acquired     Rights ('apital/ voting capital
(No.) Acquired' ivi farget

Company)

I Betore     Alter     1
i acquisition I acquisition

UIll) UOO :nt.    -L,inG - V \1 'IL, | Rs  16050   1 NII

Equi:y /8.2012 Off MMKE' |\t«i„1  

Shares Dep Linr·*ed

Ho 44 ..7 1»
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CLOVERDEI,1.INVESTMENT LTD
Regt\ ered {)ffice. c/o Milifieollsulf I.inmed, Rof:erK 1&£4 5 Pre ideni .itihn Kenitedy Streel, Por  i.()His, i inurimi 

Number of < Date      of , Mode     of I Person      I Purchase     Shareholding       of  
' Shares /

Acquisition    Acquisition   from whom  

Price   per i person who acquired ,
Voting Shares i i Share I tile   shares    (96   w i.t.   

 

Rights I voting
 
total share

Acquired
I Rights     | CapitaU voting capital i

(No.1 Acquired'
I of Target

i

Company)

E'Ilulty        1

2012 m   n  kt,  Refull CindI,

3„"   1 Sept"mb,1    0„1,1     : NA'  '     1 Rs te'.     1 1,27%
Equity       | 28.2012       allotment  of ,
Shares, '

1

1.1'1.lityShares

.|·.1 wldle{iu#ding 01 aoquifer 1 , ··. 'uisition 10 <0%,
1.·'....  19 i.,ell a= 4(.  .  .. i. Fhare captu rf 1

N   . 1 1. , 1 ··loldIng 0   i·  Ii,'··'  ·'··: :"  ·   ' ··    '   d..quI.'.IOn 29.0(.   11 <42 7%)
Nuinbc,i J  A,··i' .i.       ·' :· :1. i st'are f.rnit-1' t,   1 C)

# The Acquirer. Cloverdell Investment 1.Id har, als<) subsctibed to 3,086,420 Complliscry Cor,veitible
Pre foronoe Shares 01 the Ti:irgot Compitity, whio  do no 1 i·,Em<r  any voting Nights

We hereby declare that the infonriation piovided in the instant ieport ts frue and nothing has been
concealed there from

Fot CLOVERDELL MVESTMENT 1_TO

Authorized Signatory
Date September 28 2012
Place Maurilius
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CLOVERDELL INVESTMENT LTD
Regi'Wered (}ffee: c'/ 1 Mtilliconwill I,imited, RDRer'N 11(,1, e, 5 Pre ident .folin jit,nited.,· Ntreet. Port I.mtiw, Mallritius

format for Disclosures Under_Regulation 29(1) of SEBI (Substantial
8Qgli.ls.jiteni-Oli ms.mi.Tak,Rgygral.ERg.ulatienb...2913.

1 Name ot tile Target company     Future Capital Holdings Limited
(TC)

2  Names of the acquire  and Acquirer Cloverdell Investment LW ('Cloverdell')
Persons Acting In Concerl
(PAC) with the acquiter PAC for the purposes of the Open Offer"

1 Warburg Pincus Pinvate Equity XI, L P
V\/airl ,D g Pincus X! Partners. L P

3   VVE      1 PIncus Priv "n ' quity X1-8,1. P
4    WI r'·'orsil

5      War.,w    .  locus  1-rivate luqutty XI-C   1- P

The entifies listed 88 persons acting m conce·trI have been
m naffied under the Open Offer bul haVe nol acqijired
aity shares m volinq righ[s *me  Fargel Company

3 Whethel the acquiler belongs    In addition to the acquisition of shares as set out In this disclosure
to Promoter / Promoter group        Cloverdell has made an open offer under tlie Takeover Code to

acquire upto 26% of the paid up equity share capital of the Target
Company The foregoing transactions are collectively referred to
as the "Tra saotioti'

Pursitatit  to  the  Ti·ansaction   the  Acquirer  will  be  classified  as  a
promoter of the Target Company

4  Nanne(s) of the Stock The  National Stock Exchange of India  Limited  CNSE') and  BSE
Exchange<s) where the shares Limited {«BSE')
of TC are l isted

Number 0/.,wd totalstware. I /.% *l
o  Details of the acquisition ol voting capital total diluted
shares/voting nghts/holding of wherever applicable      share/voting
the Acquirer and PAC

capital of
the TO (+1

Before the acquisition/disposal
Linder

consideration holding of

a) Shares carrying voting rights        Cloverdell
Nll Nil MI
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CHBVB#)8).INVIMI'MENT Lri 
Regivered Office.· i'/0 Af,iltic·mistili I,imiti,d, Rfiger,· Ilm,%e, 3 Pre.videtit johit Kezinedy .Freet, 141,1 1.oili , Maiirifitis

PAC-
NII Nfl NII

b) Voting rights (VR) otherwise     Nil Nil NII
than by shares

c) Warrants/conveitible NII Nil Nil

securities/any other Instrument
that entities the acquiter lo

receive shares carrying voting
rights in the T C (specify hold ng
in each category)

Total(a+b+c) N 11 Nil NII

Details of acquisition Cioverdell

a) Shares carrying voting rights      29,005,814 427% 452%
acquired (25919 394 85

off marker
purl:hase  and
3,086,420  as

preferential
allotmenl)

b) VRs acquired (ilhe.rwlse NIL

than by shares

c) Warrants/convertible 3,086,420

securIties/any other instrument     compulsortly
that entities the acquirer to convertible
recelve shares carrying voting prefe.rence
nghts in the TC (sperify holding shares
in each category) acquired/sokf

Total (a+b+c) 32,092,234

After the ac.quisition holding of     Cloverdell

a) Shares carrying voting nghts
29.005,814 42 7% 452%
(25,919.394 as

off marketl
pulchase and

3,086.420   as
preferential
allotment)
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('I.<)VERDEl,1  Al\'F.h'l'MEN'l' LrD
Re:ixtered (VAc·e: c/{, Mullic„11.„11 1«imifed, Rog€i'N ffoitte, 5 Pre,ident .fohil hennedy · fret,1, 1>ort 3.1}IiiN. Wa,irifiti,

b) VRs otherwise than by equity
gliares NI

c) Wall ants/convertible
securities/any other instrument      3.086420
Ihat entities the acquirer to compulsonly
receive shares canying voling convertible

rights m the TC (specify hokling    preference
in each category) after shares

acquisition

Total (a+b+c) 32,092.234

Mode of acquisition/ sale (e g (A) Secondary off - niarket purchase of 25,919 394 equity
open market /off-niarketi public shares. and

issue./ nqhts issuee preferentral (83 Pre,te/entiat Bili,ln'*48,11 of 3,084420 e,quity shares and
allotment/ inter se transfer eic) 3086420 coinpulsonity convertible preference shares

Date of acquisition of/ date of Date Quantity Exchange onwhich
receipt of intimation of allotment trade was executed
of shares /VR/
warratits/converlible
securities/any other instrument
that entities the acquirer 10
receive shares in the TC

Septernbe128 25,919,394 Secondary Off -
2012 market purchase

September 28 3.086.420 equity Pmeferential
2012 shares MA)*inlent

September 28 3,086,420 Preferential
2012 connpulsolly Allotment

convertible
prelerence: shares

Equity share capitali total voting   64798.484 equity sh:tes d Rs 10/· each fully paid tip
capital of the TC before the said
acquimbon

Equity share capital/ total voting 67.884 904 equity shares of Rs 10/- eacli fully paid up
capital of the TC after the said
acquismon

Total diluted share/voting capital    70,971 324 equity shares of Rs 10/- each fully paid up
of the TC after the said

acquisition

i') Diltited share/voting capital means the total number of Shares m the TO assurning full oonversion
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Ct,OYFIRDELLANKE+1'MEN'i 1.rD
Registered Omee.· c·/0 Mudic:*i,„111 1.mited. Rfiliet·* H<,11<e, 5 PfeWilelit.Initit Kelilieti,  Sfreet. ri>rf Lotii%, Mauritilis

of the outstanding convertible securities/warrants Ato equity shares of the TG

Signature ot the acqumer

Cloverdellinvestment Ltd

N..16

Place

Date


