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THE FERTILISERS AND CHEMICALS TRAVANCORE LTD.
(4red @eaTe &7 &) (A Government of India Enterprises)

Carparate Office, Udyvogamandal — 683 501, Kochi, Kerala

CIN: L24129KL1943GOI1000371
Ph. 0484-2546480 @ Fax No0484-2546637

E-mail Tod: kvbmaivin el com Wwiebsite: www ol co.in

CS-HO-RO-2078- B 14 14™ November 2014

The Manager,

Listing Department,

Mational Stock Exchange of India Ltd,
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (E),

MUMBAI - 400 051.

Dear Sir,
Sub:- Un-Audited Financial Results for the Quarter ended 30.09.2014.

Kindly note that, the Board of Directors at its meeting held on 14" November 2014 has
approved the Un-Audited Financial Results for the Quarter ended 30™ September 2014. A
copy of the Un-Audited Financial Results for the Quarter ended 30" September 2014 along
with the Limited Review Report of the Chartered Accountant is enclosed for your record /
information.

Thanking you.

Very truly ;fDLIr'S
For THE FERTILISERS AND CHEMICALS
TRAVANCORE LIMITED

KW rishnan
COMPANY SECRETARY
Encl: as above i

gfigpa eralad : vee, i
Regd. Office : Eloor, Udyogamandal
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 th SEP 2014 OF THE FERTILISERS AND CHEMICALS

TRAVANCORE LIMITED , UDYOGAMANDAL

(Rs.in Lakh)
. Three months ended Six months ended | For the Year
lﬂ-a:' Particulars T IOOWO14 IOVDE 4 IOAOS20 3 SO0 14 OO0 20132014
| | Unaudited | Unsudied | Unaudfied | Unaudied | Unsudted | Audied
1 a) Net Salsafincome from Dperations{Met of S5E25 32007 T0aTZ 4832 101238 220938
Excise duty) 2
b) Other Operating Income 478 318 404 796 735 1135
Total Income from Operations [ Net) 56303 39325 71278 95828 101973 222073
2 Expenses
a Cost of Materizis Consumed 31452 25032 50758 55484 70003 152490|
b Puchase of Siock in Trade 6543 3% 248 6979 780 6730
je. Cranges 1 Inverdones of Freshed Goods 3658 2538 -20365 6335 1350 -3358
Work = progress and Siock in rade
d Empioves Berdfits Expanse E5ED 5397 E@gg, 13081 12444 25750
& Depreciabon & Amortisation Expense -149 1203 _1099 1055 2194 4526
e. Power & Fuel 3128 2504 8706 5632 12608 25525
| Ot Expasnditure 7272 5702 8223 12874 12802 27878
g Totad 59034 43507 74327 102541 112232 40031
3 |Proft | Loss from Operations before Other -2731 4182 -2051 -£913 -10255 7358
income, Finance costs and Exceptional lems (1
Z)
4 |Other income (interest) BS 117 161 202 25 281
§ |Profs fLoss Yom oroeary BoIVItes beforg -26486 4055 -2890 6711 9934 17697
Firance cost and Exceptional items (3+/-4)
6 |Finance cost 45582 4740 5420 9732 8365 19183
7  |Profit fLoss from ordinary activities after -T638 -8805 -8310 -16443 18293 -36880
Finance cost but before Exceplional tems| 5+/-
8)
8 [|Excectonal Rers -B81 o 0 -A81 ol -10384]
9 |Proft (=) / Loss (-} fom ondnary Activites £T5T 8805 -8310 15562 -18255| -25435
bedore tax (T +/- B)
10 |Tex Expenses 1) 0 1] 0 0 1)
11 |Met Profit{+)V Loss{-) from ordinary activites -BT5T -BBO5 -8310 ~=-1556.2) 18295 -264596
after o (9 +/-10)
12 |Extracrdinary Mems (net of tax expensa Rs. ) 0 0 0 0 [¥] 0
13 [Met Prost{+) Loss{-) for the period (114/-12) -S757 8305 -8310 15562 -18299 -26406
14 |Share of profithoss of assocates
15 |Minoriy ntenest
16 [Met profit ALoss afier teooes. minorily infenest
and share of profitfLoss of Associales
17 |Paid-up Equity Share Capital (Face Value of 64707 B4TOT B4T07 64707 B4TOT G4TOT
the Share is Rs. 10 per Shane)
18 |Reserves excluding Revaluation Reserves 8s 0 0 ¥] [i] 0 0
|par balance sheat of Previous Accounting Year
19 |Eamings Per Share (EPS)
a) EFS bedfore Extraordinary ltems for the
pernd, for e year D date and for the préraous
year (nol to be annuaised)
Base] 1,04 -1.36] -1 241 _ -283| 409
Diluted -1.04 -1.36 -1.28 -2.41 -2.83 -4.09
b) Basic and diluted EPS aflar Extracedinary
items for the penod, for the year to date and for
the: previous year (not to be annualized)
Basic -1.04 -1.36 -1.28 =241 =283 =4 09
Dibutec] -1.04] -1.36 -1.28] -2.41 -2.83 -4.09]
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UMAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 th SEP 2014 OF THE FERTILISERS AND CHEMUCALS
TRAVANCORE LITTD , UDYOGARMANDAL

(Rs.in Lakh)

Three mc_ﬁms ended

Six months ended

For the Year
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Unaudited

Unaudited

Unauwdited

Unaudited

Unaudited

Audited

FPARTI

A Particulars of Shareholding

1  Public shareholding Number of shares

- Percentage of Shares (As a percentage of
the total Shanehokding of Promotor and
Promater Group)

- Percentage of Shares (As a percentage of
the total Share capital of tha Company)

b Nor-encumbured

- Kumber of Shares

- Percentage of Shares (As a percentage of
tha total Sharehciding of Promotor and
Promcter Groug)

- Percentage of Shares (As a percentage of
the iotal Share capital of the Company)

E4TOT158

E4TOT198

64707198

E4TOT128

E4TOT128

10.00%

10.00%

10.00%

10.00%

10.00%

=1 (=] k=]

(=4 L=1E=]

slolo

o
o]
0

[=1L=]
—

582364776

582364776

582364776

582364776

582364776

SB2364776

100%

100%

100%

100%

100%

100%

£0.00%

20.00%

S0.00%;

90.00%

$0.00%

20.00%

B |FARTICULARS

INVESTOR COMPLAINTS

|Pending at the beginning of the quaner

HIL

|Received during the guarter

NIL

Disposed off during the quarter

NIL

Mwﬂmaﬂmnnﬂnﬁhaqmt

HIL

Notes:

1 Pursuant to the enactment to Companies Act 2013, the Ccompany has, effective from 1st April 2014, reviewed and revised
the estimated useful lives of it's fixed assets, generally in accordance with the provisions of Schedule II of the
Act Consequently, Depreciation of the assets as per the new Companies act 2013 has been provided on provisicnal bases
during the current quarter pending finalisation and reconciliation a the year end.

2 There is no tax efect of timing difference based on estimated computation of taxable income for a reasonable period Hence
provision for deferred tax in terms of AS-22 issued by the Institute of Chartered Accountants of India has not been made.

3 Previous periods/years figures have been regrouped/ rearranged to conform to the current period wherever necessary.

4 These results have been approved at the meeting of the Board of Directors of the company held on ,f.l‘- th Novasabay 20 !4-

Q-O\Muur--_‘. :

P.MUTHUSAMY
Director [Finance)

Place: NLUJ Dﬂl}{\
Date: |4 -Il—ioic\-



TRAVANCORE LIMITED, UDYOGAMANDAL

UNAUDITED FINANCIAL RESULTS SHOWING SEGMENTWISE REVENUE, RESULTS & CAPITAL
EMFLOYED FOR THE QUARTER ENDED 30-09-2014 OF THE FERTILISERS AND CHEMICALS

Rupees in lakh

(1) | (2] 181 (4] (5) (5]
EASTICTL ARE _ Thress months ended Six months ended Fior the Year
30marz2014 S0MeEme 300912013 30082014 301082013 2032014
Unaudited Unaudited Unaudited Linaudited Unaudited Audited
I.Segment Revenue . N i i B PO =
aFertiliser:-- 56036| 39109 71073 95146| 101658 221370
 bjPetrochemical:- 15 5] g 8 . 15| 48
c)Unallocated:- 251f 201 195 452 300 655
Total % == 56303 39325] 71276 95628 101973 222073
Net Sales/Income from Operations 56303 39325 71276 95628| 101973 222073
2.5egment Results e ' s
Profir{*}fLoss-] before tax and intcrest = =t T2
a)Fertiliser:- ooy b -742 -2694 -1575 -3437| -6295 1307
_b|Petrochemical:- -1758 -1235 -987| -2993 -3016 -4456
c)Unallocated:- (incl Non Recurring it 32| 1 0 42 BT 385
Total N ) -2468 -3919 2562 -6387 9281 2764
Less 8 o ¥ N . e oy
iInterest (Incl. Cash Rebate] 4992] 4740 5420 9732 85| 18627
ii.Other un-allocable expenditure-net N S
of un-allocable income. 263 263 489 526 978 5366
jii.Income tax oy Q) B 0 0 o 0
Add Y O § Tk i
Interest Income L 1y 02020 1. 202 325 261
Exceptional item 2 881 = — 881 S 0
Total Profit After Tax i 6757 -8805 -8310 -15562] -18209) 26496
A% om A5 on - AZ om Ao
3.Capital Employed 20.09.2014 30.06.2014 |As on 30.09.2013 30.09.2014 30.09.2013 |(As on 31.03.2014
(Scgment assety-Segment Linbilities) __ Thais e S e R
a|Fertiliser:- 5 -28148] -23403] -13476{ -28148]  -13476 ~ -16136
" bjPetrochemical:- -15691 -13633) 77l -15691 6771 12098
c) Others L -875 920 808 -875 -808 918
Total 44714 37957 21055 44714 -21055 29152

Previous periods,vears figures have been regrouped, rearranged to conform to the current period wherever necessary.




Statement of Assets and Liablities

Rs in Lakhs
arkieulary S6052008 |- Sicades
Unaudited Audited
A|EQUITY AND LIABILITIES
i1)|8hareholders' funds
(a) Share capital 64707.20 64707.20
(b} Reserves and Surplus -1Z25943.30 -110380.96
[c] Money Received against share warrants 0.00 0.00
Sub-total-Sharcholders’ funds -61236.10 -45673.76
(2] |Bhare application money pending allotment 0.00
[3) | Non-current liabilities
(a) Long-term borrowings 17528.90 18975.80
(b} Deferred tax liabilities (Net) 0.00 0.00
(¢} Other Long term liahilities 0.00 0,00
(d} Long term Provisions 20759.72 19530.19
Sub-total-Non-current liabilites J3288.62 38505.99
(4] |Current labllities
(&) Short-term borrowings TA40TE.45 82812.77
() Trade payables 54993.00 S2957.75
[c} Other current liabilities 502094 .56 53950.63
{d} Short term Provisions 5638.90 5648.58
Sub-total-Current linbilites 185002.91 195369.73
: TOTAL-EQUITY AND LIABILITIES 162055.43 188201.96
B(ASSETS
(1} |HNon-current assets
(2] Fixed assets
(i} Tangible assets 26593.33 27T466.16
(i) Intangible assets 140.21 140.20
[iif} Capital work-in-progress 224470 2383.07
[iv} Intangible assets under development 0.00 0.00
= Sub-total-Fixed asscts ZB9TE.23 29989.43
(b} Non-current investments 3653.55 2135.55
(2] Deferred tax assets (net) 000 Q.00
{d]Long-term loans and advances 14.07 158.44
(gl0ther non-current assets 0,42 1518.42
Sub-total-Non-current assets 36685.05 3812.41
[2] |Current assets
[a)Current investments 0.00 Q.00
[(bilnventories 51055.18 6208795
{c]Trade receivables 1162.90 1147.42
(diCash and Bank balances 14561.12 7738.13
[e}Short-term loans and advances 1694293 14757.22
[(jOther current assels 45697.02 6E669.40
Sub-total-Current assets 125409.15 154400.12
TOTAL ASSETS 162055.43 188201.96
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CHARTERED ACCOUNTANTS
INDEPENDENT AUDITORS REVIEW REPORT TO THE BOARD OF
DIRECTORS OF THE FERTILIZERS CHEMICAL TRAVANCORE

LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of The Fertilizers and Chemicals Travancore Limited
(“the Company”) for the quarter ended 30™ September, 2014 ("the
Statement”) being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges in India, except for the disclosures in Part I1 - Select
information refcrred to in paragraph 5 below. This Statement is the
responsibility of the Company’s Management and has been approved by.
the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the
Standard on: Review Engagements (SRE) 2410, ‘Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. The
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material
misstatement A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus
provide less assurance than audit. We have not perfurmed an audit and
accordingly, we do not express an audit opinion. i :

3. The Company incurred a net loss of Rs. 6757 Lacs during the quarter
ended 30% September 2014, the accumulated losses has fully eroded the
net worth of the Company. In order to continue operation for the next 6
months the Company is dependent upon the. financial Restructuring
Proposal from Government of India. This condition indicates the existence
of material uncertainty which may cast significant doubt as to the
Company’s ability to continue as a going concern. These statements do not
include the adjustments that would result, if the Company was unable to
continue as a going concern.

Qur Opinion is not qualified in respect of this matter.

"~ 4. Subject to the above in Para 3 and based on our review conducted as
above, nothing has come to our attention that causes us to believe that the
‘accompanying Statement prepared in accordance with the Accounting
Standards specified under the Companies Act, 1956 (which are deemed to
be applicable as per Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014) and other Accounting
Principles gencrally accepted in India, has not disclosed the information
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K. VARGHESE & CO.

CHARTERED ACCOUNTANTS

with stock exchanges including the manner in which it is to be disclosed, or
that it contains any material misstatement

5. Further we also report that we have traced the number of shares as well as
the percentage of shareholdings in terms of shareholdings in respect of the
aggregate amount of public shareholdings and the number of shares in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and
the particulars relating to investor complaints disclosed in Part Il - Select
information for the Quarter ended 30% September, 2014 of the Statement,
from the details furnished by the Management.

For K.Varghese & Co,,
Chartered Accountants
Firm Registration No, 0045255

e i L)

avh i
Sam Vafghese

Partner

(Membership No.216979)

-

Pijé.ce: Kochi
Date: 14® November, 2014
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