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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of
The Fertilisers and Chemicals Travancore Limited ("the Company"l Pursuant to Regulation 33 of
the SEBI (Ltsting Obligations and Dlsclosure Requirements) Regulations, 2015, as amended

To the Board of Directots of

The Fertilisers and Chemicals Travancore Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
The Fertllisers and Chemlcals Travancore Limlted ("the company") for the quarter ended

December 31, 2022 ("the Statement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

This statement, which is the responsibility of the Company's management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounling Standard 34, ('lnd AS 34) "lnterim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the statement in accordance with the Standard on Review Engagements

(SRE) 2410,'Review of Interim Financial Information performed by the Independent Auditor of the

bntity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform thi review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
'standards 

on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an Audit. AccordinglY, w€ do not

express an audit opinion.

Based on our review conducted and procedures performed as stated above, nothing has come to our

attention that causes us to believe that the accompanying statement of unaudited standalone

financial results prepared in accordance with applicable Indian Accounting Standards specified under

Section 133 of the iompanies Act, 2013, as ame.rded, read with relevant rules issued thereunder and

other accounting principles generally accepted in India, has not disclosed the information required to

2.

3.

4.

be disclosed in terms of Regulation 33 of the SEBI( Listi s and Disclosure Requirements)

Regulations, 2015 including the manner in which it is or that it contains anY material

5.

misstatement.

We draw attention to the Note #4 During the year
as approved by Govt. of India at the rate of Rs. 1 C
MOU to accord free hold right over 143.22 acres of
remaining 331.79 acres @ Rs. 2.4758 Crore per acre)

Also at: Bangalore, Delhi, Ernakulam, Kottayam, Kollam & Trivandrum

irif*".i|r7 ,oiiitii;;;d'ii.os.zozz, has acioraea appEnil"for unconditional assignment of

CE

sold 481,79 acres of Land,
Acres (in lieu of.promise in
Government of Kerala) and

of Kerala vide order No. GO



143.22 acres of land. However, other formalities including survey of the land and issue of Patta/title
deed in the name of the Company, is not completed as on 31.12.2022. Hence, the Company
continues the classification of the land as lease hold, as on 31.12.2022.

Our conclusion is not modified in respect of the above matter.

For K Venkatachalam Aiyer & Co.
Chartered Accountants

CA V Ramachandran
Partner
Membership No: 020504
UDIN: 23O2O5O4BGWUBB4070

Place: Kochi
Date: February 03,2023

FRN: OO46
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THE FERTII.ISERS AND CHEMICATS TRAVANCORE TIMITED

REGISTERED OFFIcE:EtOOR, UDYOGAMANDAT, KOCHI.

CIN : t24129Kt1943GO1000371

Website: http://www.fact'co.in

UNAUDITED FINANCIAT RESUTTS FOR THE qUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2022
Rs. in

Particulars

Quarter ended Nine Months Ended Year Ended

t.

il.

Revenue from operations

Cther income

31.12.2022 30.09.2022 11.t2.202L 11.t2.2022 3t.t2.202t 31.o3.2022

Unaudit€d Unaudited Unaudited Unaudited Unaudited Audited

t72194

3557

19350(

253e

12084C

318(

494931,

8359

273225

8237

44248C

1176:

ilt. fotal income(l+ll) t75751 19603( 12402( 503300 281462 454245

tv. Expenses

(a) Cost of materials consumed

(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods,work-in-

progress and stock-in-trade

(d) Employee benefits expense

(e) Finance costs

(f) Depreciation and amortization exPense

(g) other expenses

109069

t73

-2830

7155

6202

7t2
33551

71a457

143

72292

7695

6247

694

31258

90945

59

-13742

5976

6188

702

26671

325887

400

-72864

207t4

18605

2096
qaTqa

181629

307

-9977

17059

18468

1841

54235

277086

298

657

23776

24440

2714

81640

fotal expenses 154032 t76746 115739 448632 263622 410011

Profit / (Loss) before exceptional items and tax (lll-lv) 2t779 19250 7287 54668 L7a40 44234

vt.
Exceptional items (Note no:2 &3)

-514( -4790 -2928 -9929 -5856 8906

vlr. Profit/(Loss) before tax (V+Vl) t6s7a 14460 4359 44739 11984 3s328

vil t. Tax expense

(1) Current tax

(2) Deferred tax

tx

Drofit /(Loss) for the period from continuing
a^prrtidnq lVll-Vllll L6579 14460 4359 44719 11984 35328

x

xt

xI

Profit /(toss) for the period from discontinuing

Operations

Tax Expenses of discontinued Operations

Profit /(Loss) for the period from discontinued

ooerations after Tax

xlll Profit /(Ioss) for the period (lX+Xll) 16579 14460 4359 44739 11984 35328

xtv Other comprehensive lncome

i. ltems that will not be reclassified to Profit & Loss

ii. Remeasurement of defined benefit plan -591

7357

0

1277

0

1362

-591

7254

o

1162

naA

XV

fotal comprehensive lncome for the period (Xlll+xlV)

(Comprising of profit (Loss) and Other Comprehensive

lncome for the period) 15993 __ 15817 5536 45510 1323t 36938

xvl

xvll

xvilt

ieserves excluding Revaluation Reserves as per

)alance sheet of Previous Accounting Year

)aid-up Equity share CaPital (Face Value of the share

s Rs. 10 per share)

iarnings per equity share of Rs 10 each (not

\nnualised)

ll ) Basic -Rs

l2) Diluted -Rs

64707

2.56

2.56

64707

2.23

2.23

64707

o.67

o.67

64701

6.91

6.91

64707

1.85

1.85

-45769

64707

5.45

s.46

\rs vf{ilcfuu s. SAKTHIMANI
frillro (fT{) / Dlrector (FlnEnco)
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,r#*r,r,rr*s AND cHEMtcAts TRAvANcoRE LtMtrED

REGISTERED OFFICE:ELOOR, UDYOGAMANDAT, KOCHI.

CIN : t24129Kt19436O1000371
Website: http://www.fact.co.in

STANOATONE UNAUDIED FINANC]AL RESULTS SHOWING SEGMENTWISE REVENUE, RESULTS & CAPITAL EMPTOYED FOR THE qUARTER AND NINE

MONTHS ENDED 31.12.2022
(Rr.in L.

Parllcula,i Qua.ler ended Nine Monlhs Ended Yea, Ended

3r.72.2022 30.09.2022 3t.L2.2071 ,1.12.2022 31.12.2021 3r..03.2022

l'Setment Revenue

a) Fertiliser:-

blPetrochemical:-

c)Unallocated:-

Less: lnter SeBment Revenue

Gross sales/lncome from Operations

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

753475

18950

505

394

t72536

179279

14518

495

406

193886

107105

t4266

1406

1064

7277L3

439515

5s985

1513

L233

49s880

257741

16471

163:

109I

274697

402695

40931

3r22

1495

445253

l.Segmefit Results

Profit (+l / Loss (-) before tax and Finance cost

alFertiliser:-

b)Petrochemicali

clUnallocated:.

2543e

-4592

I

24987

-3446

-50

8990

368

2

71687

-105s1

-52

27727

-1L44

36

85844

-14613

-22407

'otal 20852 27491 9360 61084 26679 49824

.ess

.Finance cost

i.other un-allocable expendlture-net of un-allocable

ncome

\dd

iil lnterest lncome

6202

128t

3275

6241

2933

2t49

6188

LL26

23L3

18605

5160

74L9

18468

2932

6755

24441

-953

8992

fotal Profit/(lossl Before Tax 16s7S t446C 4359 44738 1 1984 35328

la. SEGMENT ASSETS As on 31.12.2022 As on 30.09.2022 As on 31.12.2021

As on
3t.12.2022 As on 31.12.2021 As on 31.03.2022

a)Fertiliser

b)Petrochemical

c) Others

377707

81097
24826

38399:
75L7C

24511

343199

24217

20081

377707

8LO97

2482(r

343199

24271
2008i

365163

26905

29552

48363C 48362( 387491 48363C 387491 42162C

3b. SEGMENT LIABITITIES

a)Fertiliser

blPetrochemical

c) Others

191318

38829

195107

2LO65t

3728i
L9297t

371383

7739

1s241

191318

38829

195107

377384

7t39
t5241

737771

12576

255777

425254 440915 393762 425254 393763 406064

3c.SEGMENT cAPITAL EMPtoYED (SEGMENT ASSETS - SEGMENT tlABltlTlEsl

alFertiliser

blPetrochemical

c) Others

186389

42268
-170281

173339

37829
768457

-28784

L7072
4846

186389

42 268
-t7028t

-28t84
L7072

4846

227392
14389

-226225

Total 5837( 42771 -6266 58376 -6256 155s6

mirer,ltsar"p.eparedbe5edonthem€thodconsislentlYlollowedbylhecoL

\r{T vIKfiT, s. SAKTHIMANI
fqt{rfi (frfi )/ Dlrcdor (Ftnancc)

f{ mfcarffid'qrs ifirftq Eqqqt{ frfiT}s
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THE FERTILISERS AND CHEMICALS TRAVANCORE L!MITED

REGTSTERED OFFICE:ELOOR, UDYOGAMANDAL, KOCHI.

CIN : 124129K11943GO1000371

Website: httP://www.fact.co.i n

STANDALONE UNAUDITED FINANCIAL RESUTTS SHOWING SEGMENT WISE REVENUE, RESULTS & CAPITAL

EMptOyED FOR THE QUARTER AND NINE MONTHS ENDED 31sr DECEMBER 2022.

Notes:

1. These results have been reviewed by the Audit committee and approved by the Board of Directors

at their respective meetings held on 3'd February,2023

2. Provision has been made towards impairment of financial assets: Refund of KVAT paid on RLNG

procurement. Provision created in respect of previous years has been categorized under

exceptional item

3. The liability on account of implementation of 2017 pay revision for the Board level, below Board

level, Non-Unionised supervisors and workmen of the Company for the period April 2021 to

September 2022was provided in the books of accounts as on 30.09.2022. Based on the order

from Government of lndia, pay revision arrears are payable from April 2022. Hence the amount

excess booked Rs 4790 Lakhs under exceptional item has been withdrawn during the current

quarter.

4. During the year 2O1g-20, company had sold 481.79 acres of Land, as approved by Govt. of lndia

at the rate of { 1 Crore per acre for 150 Acres (in lieu of promise in MOU to accord free hold right

over 143.22 acres of lease hold land by the Government of Kerala) and remaining 331.79 acres

@< 2.4758 Crore per acre. Government of Kerala vide order No.GO(MS)No.132120221RD dated

17.05.2022, has accorded approval for unconditional assignmenl of 143.22 acres of land.

However, other formalities including survey of the land and issue of Patta/title deed in the name

of the Company, is not completed as on 31.12.2022. Hence, the Company continues the

classification of the land as lease hold, as on 31 .12.2022.

5. Recognition of the company's share of profiUloss in its Joint Ventures: As the company has fully

provided the value of investment in FACT - RCF Building Products Limited, separate recognition

of its share of losses is not required now.

6. Subsidy portion of the stock with dealers, pending sale to ultimate beneficiary as on December

3j,2122is recognized on 70% recoverability basis on account of limited vatidity period of existing

subsidy rates.

T. The figures for the corresponding previous periods have been regrouped/reclassified, wherever

found necessary, to confirm to current period presentation'

Kochi

Date: 03.02.2023 Director (

J ffi

a



,C&

K. VENKATACHALAM AIYER &CO.
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Independent Audltor's Review Report on the Quarterly Unaudited Consolidated Financlal Results
of The Fertillsers and Chemlcals Travancore Ltmtted ("the Company"l Pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of

The Fertilisers and Chemlcals Travancore Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
The Fertlllsers and Chemicals Travancore Llmited ("the Parent") and its share of net profit /
(loss) after tax and total comprehensive income / (loss) of its jointly controlled entities (the company
and its joint operations / controlled together referred to as "Group") for the quarter ended
December 31,2022 ("the Consolidated Statement"), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

This statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, ('lnd AS 34) "lnterim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410,'Review of Interim Financial Information performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
Audit. Accordingly, we do not express an audit opinion.

2.

3.

4. We also performed procedures in accordance
dated 29 March 2019 issued by the SEBI under
extent applicable.

5. Based on our review conducted and procedures
attention that causes us to believe that the
financial results prepared in accordance wit
under Section 133 of the Companies Act,
thereunder and other accounting principles
information required to be disclosed in terms
Disclosure Requirements) Regulations, 2015 i
that it contains any material misstatement.

with the Circular No. CIR/CFD/CMD1 l44l2Ol9,
Regulation 33 (8) of the Listing Regulations, to the

stated above, nothing has come to our
.tement of unaudited consolidated
n Accounting Standards specified

read with relevant rules issued
in India, has not disclosed the
the SEBI( Listing Obligations and

her in which it is to be disclosed, or



,6. We draw attention to the Note #4 During the year 2Ol9-2O, company had sold 481.79 acres of Land,
as approved by Govt. of India at the rate of Rs. 1 Crore per acre for 150 Acres (in lieu of promise in
MOU to accord free hold right over 143.22 acres of lease hold land by the Government of Kerala)
and remaining 331.79 acres @ Rs. 2.4758 Crore per acre. Government of Kerala vide order No. GO
(MS)No.l32l2O22lRD dated 17.05.2022, has accorded approval for unconditional assignment of
I43.22 acres of land. However, other formalities including survey of the land and issue of Patta/title
deed in the name of the Company, is not completed as on 31.12.2022. Hence, the Company
continues the classification of the land as lease hold, as on 3l .12.2022,

Our conclusion is not modified in respect of the above matter.

The accompanying unaudited consolidated statement does not include interim financial results and
other financial information of the quarter ended December 31,2022, in respect of the joint venture
viz FACT - RCF Building Products Limited due to the reasons stated in Note #5 in respect of the
joint venture.

According to the information and explanations given to us by the Management, these interim
financial statements / information I results of the above said joint venture/associate are not
material to the Group. Hence the results of operations for the quarter ended December 31, 2022, is
considered as NIL for the purpose of consolidation.

Our conclusion is not modified in respect of the above matter.

7.

8.

For K Venkatachalam Aiyer & Co.
Chartered Accountants

v

CA V Ramachandran
Partner
Membership No: 020504
UDIN: 23O2O5O4BGWUBC8374

Place: Kochi
Date: February 03, 2023 #ffi

. \ cuE,'rnio l.
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Webslte: httpr//www.fact'co.ln

STATEMENT OF CONSOLIDATED AUDITED FINANCIAT RESUTTS FOR THE QUARTER AND NINE MONTHS ENDEO 31ST DECEMBER 2022

Particulars
quarter ended Nine Months Ended Year Ended

3t.12.2022 30.o9.2022 31.t2.202t 3t.L2.2022 3L.L2.202L 3t.o3.2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

t.

il.

Revenue from operations

Other income

772L94

3s57

193500

2536

120846

3180

49493L

8369

273225

8237 77765

ilt. Iotal income(l+ll) L7S75L 196036 124026 s03300 28L462 454245

tv. Expenses

(a) Cost of materials consumed

(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods,work-in-
progress and stock-in-trade

(d) Employee benefits expense

(e) Finance costs

(f) Depreciation and amortization expense

(g) Other expenses

109069

L73

-2830

7L55

6202

712

33551

tL84S7

143

L2292

7695

6247

694

31258

9094s

59

-L3742

5976

6188

702

266Lt

325887

400

-L2864

20714

18605

2096

93794

r8L629

307

-99L7

17059

18468

1841

54235

277086

298

657

23776

24440

2774

Total expenses 154032 fi6746 LL6739 448632 263622 4r001

Profit / (Loss) before exceptional items and tax (lll-lV) 217t9 19250 7247 s4668 17840 44234

vt. Exceptional items (Note no:2 &3) -5140 -4790 -2928 -9929 -5856 -8906

vil. Profit/(Loss) before tax (V+Vl) 16579 14460 4359 44739 11984 3s328

vilt. Tax expense

(1) Current tax
(21 Deferred tax

tx

Profit /(Loss) for the period from continuing Operations
(v[-vilr] L6579 14450 4359 44739 11984 35328

x

XI

xlr

Profit /(Loss) for the period from discontinuing operations

Tax Expenses of discontinued Operations

Profit /(Loss) for the period from discontinued operations

after Tax

xlll Profit /(Loss) for the period (lX+xll) 16579 L4460 4359 44739 LLg84 35328

XIV Other comprehensive lncome

i. ltems that will not be reclassified to Profit & Loss

ii. Remeasurement of defined benefit plan

5

-591

t,357 7,277 L362

-591

7,2.54 t,t62
448

XV

Total comprehensive lncome for the period (Xlll+XlV)

(Comprising of profit (Loss) and Other Comprehensive

lncome for the period) 15993 15817 s636 45510 13238 36938

xvt

XVII

xvil

Reserves excluding Revaluation Reserves as per balance

sheet of Previous Accounting Year

Paid-up Equlty Share Capital (Face Value of the Share is

Rs. 10 per Share)

Earnings per equity share of Rs 10 each (not Annualised)

(1) Basic -Rs

(2) Diluted -Rs

64707

2.56

2.56

64707

2.23

2.23

64707

0.67

o.67

0

64707

6.91

6.91

64707

1,85

1.85

-45769

64707

5.45

5.46

442480

81640

7086

76

24440

iTEIIq, S. SAKTHTMANI
(fufi)/Dtrcctor (Flnencc)

4
fr stff,dr7gr$ qnu +frr6pw'11al.5tr ftfifu
THE FERTILISERS A{D cHETIcALs IRAVAIIGoRE TIIi!!TED

TdrFiFf, / Uayogamandat- 6a3 SO 1

+ffi 7 6e61;, tFTa/xerata, {r{il /lncr.
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THE FERT!LISERS ANO CHEMICALS TRAVANCORE TIMITED

REGISTERED OFFICE:EIOOR, UDYOGAMANDAL, KOCHI.

CIN I 124129K11943GO1000371

Website: http://www.fact.co.in

CONSOLIDATED AUDITED FINANCIAT RESUTTS SHOWING SEGMENT WISE REVENUE, RESUTTS & CAPITAT EMPLOYED FOR THE QUARTER

AND NINE MONTHS ENDED 31ST DECEMBER 2022
(Rs.in tak!

Parti.ula15 quarter ended Nlne Months Ended fear End€d

lt.72.2022 30.09.2022 31.12.2021 37.12.2022 31.12.2021 31.03.2022

l'Setment Revenue

a)Fertiliser:-

blPetrochemical:-

c)U nallocated:-

Less: lnter Segment Revenue

Gross sales/lncome from Operations

Unaudited Unaudited Unaudlted Unaudited Unaudited Audited

153475

189s0

505

394

L72s36

t79279

14518

495

406

193886

107105

t4266

L406

1064

L2L713

439615

ss985

1513

7233

495880

257741

L642t

1533

1098

274697

402695

40931

3122

1495

445253

2.Segment Results

Profit (+) / Loss (-) before tax and Finance cost

alFertiliser:-

b)Petrochemical:-

c)Unallocated:-

25436

-4592

8

24987

-3446

-50

899C

368

2

77687

-10551

-52

27727

-L144

36

86844

-14613

-22407

Total 208s2 2t497 936C 61084 26679 498)4

Less

i.Finance cost

ii.Other un-allocable expenditure-net of un-allocable income

Add

iiil lnterest lncome

6202

1 286

321 5

6247

2933

2745

5

11

188

2e

2313

6051

18505

7419

18468

2932

6765

2444L

-953

8992

Total Profit/(Loss) Before Tax t6579 t446C 4359 44738 1.1984 35328

3a. SEGMENT ASSETS

As on

3L.12.2022 As on 30.09.2022

As on

3t.!2.2027
As on

37.\2.2022

As on

3L.72.2021

As on

lt.o3.2022

a)Fertiliser

b)Petrochemical

c) others

377707

8L097

24826

383993

75t1(
245t1

343199

242LL
20087

377707

81097
24826

343199

24271

20081

365 163

26905

29552

483630 48362t 387497 483630 38749i 42162C

,b. SEGMENT TIABILITIES

a)Fertiliser

b)Petrochemical

c) Others

1913 18

38829
195107

2L0654
37287

L92974

371383

7t39
1524L

191318

38829
19s 107

371383

7t39
75241

L37777

L25r6
255777

425254 440915 393763 425254 393763 406064

3c.SEGMENT CAPITAL EMPLOYED (SEGMENT ASSETS - SEGMENT LIABILITIES)

alFertiliser

b)Petrochemical

c) Others

186389
42268

t7028r

L73339
37429

-168457

-28t84
17072

4846

186389
42264

-t70281

-2At84
77072

4846

227392
L4389

-226225

Total 58376 427tt -6266 58376 -6266 15556

i€ment results are prepared based on the method consistently followed bV tllg!9q!9!!-

v{
fri{rfi (kf, ) / otr.ctor (Ftnancr)

eq ffi,qtpr$ frrs i;Frqm IIT{q+{ ft{ftrt
THE FERTILISERS AlID CHETiIICALS IRAVAIICORE LIITITE

FIrig€I/Udyoo,
1r*o4r;, irral

odat- 683 5(
rla. HFfiI/lr

7 S. SAKTHIMANI



THE FERTILTSERS AND CHEMICALS TRAVANCORE LIMITED

REGISTERED OFFICE:ELOOR, UDYOGAMANDAL, KOCHI.

CtN : 124129KI1943GO1000371

Website: httP://www.fact.co.in
CONSOLTDATED AUDITED FINANCIAL RESULTS SHOWTNG SEGMENT WISE REVENUE, RESULTS & CAPITAL

EMptoyED FoR THE qUARTER AND N|NE MoNTHS ENDED 31sr DECEMBER 2022.

Notes:

1. These results have been reviewed by the Audit committee and approved by the Board of Directors

at their respective meetings held on 3'd February,2023'

Z. Provision has been made towards impairment of financial assets: Refund of KVAT paid on RLNG

procurement. Provision created in respect of previous years has been categorized under

exceptional item

3. The liability on account of implementation of 2017 pay revision for the Board level, below Board

level, Non-Unionised supervisors and workmen of the Company for the period April 2021 to

September 2022was provided in the books of accounts as on 30.09.2022. Based on the order

from Government of lndia, pay revision arrears are payable from April 2022. Hence the amount

excess booked Rs 4790 Lakhs under exceptional item has been withdrawn during the current

quarter.

4. During the year 2O1g-20, company had sold 481.79 acres of Land, as approved by Govt' of lndia

at the rate of { 1 Crore per acre for 150 Acres (in lieu of promise in MOU to accord free hold right

over 143.22 acres of lease hold land by the Government of Kerala) and remaining 331.79 acres

@< 2.4758 Crore per acre. Government of Kerala vide order No.GO(MS)No.132l20221RD dated

17.05.2022, has accorded approval for unconditional assignment of 143.22 acres of land.

However, other formalities including survey of the land and issue of Patta/title deed in the name

of the Company, is not completed as on 31.12.2022. Hence, the Company continues the

classification of the land as lease hold, as on 31 .12.2022.

5. Recognition of the company's share of profiVloss in its Joint Ventures: As the company has fully

provided the value of investment in FACT - RCF Building Products Limited, separate recognition

of its share of losses is not required now.

6. Subsidy portion of the stock with dealers, pending sale to ultimate beneficiary as on December

3j,2122is recognized on 7Oo/o recoverability basis on account of limited validity period of existing

subsidy rates.

T. The figures for the corresponding previous periods have been regrouped/reclassified, wherever

found necessary, to confirm to current period presentation'

3-
Kochi

Date: 03.02.2023

q.ffii',}3ll:lu*i Er

Director,r,*t'U$ffiff


