
VALECHA ENGINEERING LIMITED VALECHA 
(AN ISO 9001·2008 COMPA.NY) REDEFINING INFRASTRUC TURE 

Ref: VEL/141 19th February, 2018 
BSELIMITED 
P. J. TOWERS, 
DALAL STREET, 
MUMBAI - 400 001 

SCRIP CODE 532389 

Dear Sirs, 

NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
Exchange Plaza, 
Bandra Kuria Complex, 
Bandra (East), 
Mumbai - 400051 

VALECHAENG 

Sub: Outcome of Board Meeting-Approval of Unaudited Financial Results for 3" 
Quarter and 9 months ended 31.12.2017 

Ref: Regulation 29 & 47 of the SEBI (LODR) Regulations, 2015. 
Our letter VEL/032 dated 05th February, 2018 
Our letter VEL/139 dated 14th February, 2018 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we would like to inform you that the Board of 
Directors of the Company at their meeting held on Monday, 19th February, 2018 
have considered, approved/taken on record the Unaudited Financial Results along 
with Limited Review Report of the Company for the 3" Quarter and 9 months ended 
31.12.2017 

The Board Meeting commenced at 06:30 p.m. and concluded at 07:45 p.m. 

We request you to kindly take the above on your record. 

Thanking you, 

Yours fai thfuUy 
For VALECHA ENGINEERING LIMITED 

(VIJAYKUMAR 
Company Secretary & Legal 
Encl : as above 

~ Regd. Office , Volecho Chombers, 41h floor, Piol No. B·6, New link Rood. Andheri (W), Mumboi 400053, Indio . 
L + 91·22-16733615 . 19, 1673313B, 16733587 F, + 91 ·22-16733945 L ho@volecho.,n W, www.voechoeng.com 
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Notes: 
1 - The above unaudited financial results, have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meeting held on 19th February, 2018 as per 

Regula tion 33 ofSEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015. Umited Review of the unaudited financial results for the quarter ended on 31st December, 2017 has 
been carried out by the Statutory Auditors. 

2 The Company Is engaged in ·Construction Activity- and accordingly, the Company has a single primary reporting segment. 

3 The Company has adopted Indian Accounti ng Standards ("Ind AS·) w.eJ 1st April 201 7 (transition date being 1st April 2016) and accordingly these fin ancial results have been prepared In 
accordance with recognition and measurement princlples laid down In the [nd AS 34 - lntenm Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules Issued thereunder and other accounting pnnciples generally accepted in India. Fina ncial results for the comparative penod have also been prepared In accordance with the recognition and 
measurement pnnclptes ofl nd AS 3 .... 

4 This [nd AS unaudited fi nancial results and fina ncial Information for the Quaner and nine months ended 3 1st December. 2016 have been complied by the management after making necessary 
adjustments to give true and fair view of the results. This information has not been subject to any limited Review or Audi t. 

5 The format for unaudited Quarterly resul ts as prescribed in SEB I's circular CIR/CFD/ CMD/ 15/201 S da ted 30th November, 201 5 has been modified to comply with requirement 0(SE81 's circular 
CIR/CFD/ FAC/62/2016 dated July OS, 2016, [nd AS an d Sched ule III to the Companies Act, 2013 applicable to companies that a re required to comply with Ind AS. 

6 The Company has opted to avail relaxation provided by Securities and Exchange Board of India (·SEBI-) vide the aforesaid circular dated July OS, 201 6 in respect of disclosure requirements for 
figures of earlier penods. Accordingly, the figures for the year ended 31st March, 2017 have not been presented. 

7 Reconciliation of profit after tax fo r the quarter and nine months ended 31st December, 2016 between lnd AS complian t result as reported above with reSUl t reponed in the previous year 
(referred to as Indian GAAP) is given below: 

(il ln Lakhs 
For Quarter ended For Nine Months 
31st Dec 2016 ended 31st Dec 2016 

Profltj (Loss) after tax under Indian GAAP (1,110.91) (2,146.12) 

(a) Guarantee fee income from subsidiary on fi nancial guarantee contract 321.25 

(b) DepreciatIon on investment property 3.18 9.54-

(e) Amortisation of Processing fees on Term Loans 56.47 194 . .w 
Net Profit/ (Loss) After Tax under Ind AS {I,170.56 (2,028.81 
Other Comprehensive Income(Net ofTax) 

TotaJ Comprehensive Income as per Ind AS (1,170.56 (2.028.81 

• Previous period's I year's figu res have been regrouped / rearranged wherever necessary to conform to those of current period's / year's classification . 

- :":::,,,,, For VALECHA ENGINEERJNG UMITED 

~ $~ Place: Mumbal ~ 'I 

Dated : 19th February, 2018 o (..i " VALECHA 

~~ VICE CHAIRMAN - CU MANAGING DIRECTOR 

" • O~\ DIN : 00013070 
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Kanu Doshi Associates LLP 
Chartered Accountants 

To, 

Mumbai Address: 203, The Summit, Hanuman Road, 
Western Express Highway, Vile Parle (E), Mumbai - 400 057 

T: 022-26150100 /111/112· F : 022 2615 011 3 

Pune Address : 123, Sohrab Hall , 21 Sassoon Road, 
Opp. Jehangir Hospital, Pune - 411001 • T: 02049067177 

E : info@kdg.co.in • W : www.kdg.co.in 

Limited Review Report 

The Board of Directors of VALECHA ENGINEERING LlMITED("Company") 

1. We have reviewed the unaudited standalone fi nancial results of VALECHA 
ENGINEERING LIMITED ("Company") fo r the quarter ended December 31, 2017 
which are included in the accompanying Statement of Unaudited Financial Results 
for the Quarter and Nine Months ended December 31, 2017 together with the notes 
thereon (the 'Statement') . The Statement has been prepared by the Company 
pursuant to Regulation 33 of the Securities and Exchange Board of Ind ia (Listi ng 
Obligation and Disclosure Requirements) Regulations, 2015 (the "Listing 
Regulations, 2015") as modified by Circular No. CI R/CFD/FAC/62/2016 dated July 
5, 2016, which has been initialed by us for identification purposes. This statement 
which is the respons ibili ty of the Company's management and has been approved 
by Board of Di rectors. Our responsibility is to issue a report on these financial 
statements based on our review. Further, the Management is also responsible to 
ensure that the accounting policies used in prepa ration of this Statement are 
consistent with those used in the preparation of the Company's opening unaudited 
Balance sheet as at April 1, 2016 prepared in accord ance with the Companies 
(Indian Accounting Standards) Rules, 2015 (I nd AS) prescribed under Section 133 
of the Companies Act, 2013 and other recognized accounting practices and policies. 
Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, Review of Interim Financi al Information performed by Independent 
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. 
A review is limited primarily to inquiries of company personnel and an analytical 
procedure applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit 
opinion . 

3. The Financial Statements of the Company as at March 31, 201 7 and the year then 
ended were audited by another firm of chartered accountants who, vide their report 
dated August 16, 2017, expressed an unmodified opin ion on those financial 
statements. 

4. The unaudited financial result for the quarter ended June 30, 2017 were reviewed 
by another firm of Chartered Accountants who , vide their review report dated 
September 21 , 2017, expressed an unmodified conclusion on the aforesaid financial 
information. 



Kanu Doshi Associates LLP Continuation Sheet 

5. The Company has not included transactions related to eight project sites in the 
financial results due to non-availabi lity of records. In the absence of information, we 
are unable to comment resultant impact on the loss and net worth of the Company 
as at 31 st December, 2017. 

6. Recognition and measurement in compliance with Indian Accounting Standards (Ind 
AS) relating to fair valuation of certain items of non-current assets and liabilities 
shall be carried out at the year end . However, management does not expect any 
material impact on the aforesaid fi nancial result. 

7. Trade receivables, loans, trade payables, other noncurrent liabilities and current 
liabilities are subject to confirmation and reconciliation , if any. Provisions, if any 
required , will be made at the year end . 

8. The management is under the process of reconciling the value of overdue trade 
receivables, provisions, if any requ ired, wil l be made at the year end. 

9. The value of inventories is taken and valued as per the details furnished and 
certified by management. 

10. The Company has an investment of Rs A, 168.95 Lakhs in three of its subsidiaries 
and also extended loans and advances of Rs. 22,025.05 Lakhs to these 
subsidiaries as on December 31, 2017. The net worth of these Indian Subsidiaries 
has been eroded. We are given to understand that these investments are for long 
term and of strategic nature and the management is confident of turning around the 
subsidiaries in the near future . Also, the investment in foreign subsidiary, wh ich has 
no operations for several years , is carried at RS.26A4 lakhs as at December 31 , 
2017. In view of this , provision , if any required, for the diminution in the value of 
investments will be made at the year end . 

11. Based on our review conducted as above, subject to paragraph 5 to 10 as above, 
nothing has come to our attention that causes us to believe that the accompanying 
statement of unaudited standalone financial results prepared in accordance with 
applicable Indian Accounting Standards (Ind AS) and other recognized accounting 
practices and policies has not di sclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed , or that it contains any material misstatement. 

12. We draw attention to the following matters : 

a) Note 3 to the statement which states that the Company has adopted Ind AS for 
the financial year commencing from April 01, 2017, and accord ingly, the 
Statement has been prepared by the Company's Management in compliance 
with Ind AS. 



Kanu Doshi Associates llP Continuation Sheet 

b) We were neither engaged to review, nor have we reviewed the comparative 
figures including the reconcili ation to the Total Comprehensive Income for the 
quarter and nine months ended on December 31, 2016 and accordingly, we do 
not express any conclusion on the results in the Statement for the quarter and 
nine months ended on December 31 , 2016. As set out in Note 4 to the 
Statement, these figures have been fu rnished by the Management. 

Our conclusion is not qualified in respect of these matters. 


