POST OFFER PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EUU

ESSAR PORTS LIMITED

Complex. Okha Highway (SH-25), Taluka Khambalia, District Jamnagar, Gujarat -
L8511OGJ1975PLC054824 Tel: +91 2833 661 444; Fax: +91 2833 662 929; Website:
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This po’étoffer public an ) nancial Institutional Limited (‘Managerto the o_ﬁef)on |
| behalf of Imperial Consultants and Securities Private Limited, a company incorporated under the Companies Act, 1956 and having its
registéred office at Chennai House, 5th Floor, New No. 7, Esplanade, Chennai-600108, Tamil Nadu, India (1Ccs’/ the “Promoter’)to
the Public Shareholders of Essar Ports Limited (“Company’) pursuant {o regulation 18 of the Securities & Exchange Board of India
; (Delisting of Equity Shares) Regulations, 2009, as amended (‘Delisting Regulations®) in respect of the delisting ofthe gqqity shares
of face valug Rs, 10/- each of ifie.Company (‘Equity Shares”) from BSE Limited (the ‘BSE?) and National Stock Exchange of India i
Limited (the “NSE", together with the BSE referred to as the “Stock Exchanges”) (the “Delisting Offer’). This Post Offer PAis in

continuation to and should be read in conjunction with the public announcement dated October 27, 2015 (the “PA") and the lgnér of |

offer dated October 27,2015 (“Offer Letter’)
- Capitalised terms used but not defined in this

Offer Lefter. g : : o : 5
in accordance with the Delisting Regulations, and on the terms and conditions set o

* The Promoter issued the PA seeking to acquire, »
therein and in the Offer Letter, up 0 107,290,990 Equity Shares which have nowincreased to 107,475,124 Equity Shares, on account:|
ofissuance of Equity Shares pursuant to vesting of ESOP options, representing25.10% of the fully paid up equity share capital of the
Company fromthe Public Shareholders. The Public Shareholders holding Equity Shares of the Company were invited to submit bids
pursuant to the reverse book-building process as prescribed in the Delisting Regulations (the “RBP”) through the Stock Exchange:
Mechanism ofthe NSE during the Bid Period (October 30, 2015toNovember 05, 2015)inaccordance with the Delisting Regulations. -
1o DIS(;_OVEREDPR!CE ANDEXITPRICE = 5t ez ' S 5 ity
* Interms of regulation 15(1) of the Delisting
~ Promoter Group reaches 90% pursuantto the Eq
- Three only) per Equity Share.The Promoter has accepted the Discovered Price of Rs. 133/
- Three only) per Equity Share (“ExitPrice’)asthe final price for the Delisting Offer.
. SUCCESSOF THE DELISTING OFFER | e : v S ; Pt e
. Interms of the Regulation 17(a) of the Delisting Regulations; this Delisting Offer would be deemed to be successful only if 8-
minimum number of 64,483,777 Offer Shares were tendered: and acquired as of the date of the PAwhich have now increased to
64,649,498 Offer Shares on the account of issuance of Equity Shares pursuant fo vesting of ESOP options, at ot below the Exit
Price so as to cause the cumulative number of Equity Shares held by the Promoter Group, post issuance of Equity Shares
. pursuant o vesting of ESOP options, together with the Equity Shares acquired through the Acquisition Window Facility to be
.~ equaltoorin excess 0f 385,430,639 Equity Shares constituting 0% of the total outstanding share capital of the Company;
2.2, In terms of Regulation 17(b) of the Delisting Regulations, minimum number of 10,207 shareholders (25% of the Public_
- Shareholders holding shares in dematerialized mode as on October 11, 2014) holding shares in dematerialized mode were
required to participate in.the RBP, provided that f the Promoter along with the Manager to the Offer demonsirate to the Stock
* Exchanges that they have delivered the letter of affer of this Delisting Offer.to all the Public Shareholders either through
registered post or speed post or courier or hand delivery with proof of delivery or through email as a text or as an attachment o
“ email or as a notification providing electronic link-or uniform resource locator including a read receipt (referred to as the “LoF
- Delivery Requirement’); then the mandatory participation of aforementioned number of Public Shareholders is not applicable. |
Per the Delisting FAQs, SEBI has clarified that the LoF Delivery Requirement provided in proviso to Regulation 17(b) of the
Delisting Regulations is deemed to have been complied with ifthe acquirer or merchant banker dispatches the letter of offertoall
the Public Shareholders of the company by registered post orspeed post through the Indian Postandis able toprovide a detailed
accountregardingthe status of delivery of the letters of offer (whether delivered or not) sentthrough India Post.
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nouncement (*Post Offer PA") isbeing issued by JMFi

PoSt Offer PA shall have the same meaning assigngd to them as in the PA and the -

Regulations, the Discovered Prics (being the price at which the shareholding of the
uity Shares tendered inthe RBP)isRs. 133/ (Rupees One Hundred and Thirty
(Rupees One Hundred and Thirty -

. Inthe RBP 78,736,533 Equity Shares have heen validly tendered at or below the Exit Price, which is higher than;the minimum
s number of Equity Sharesto be acquired in this Delisting Offer, as mentioned above. The Promotershallacquire all Equity Shares

~ tendered through valid bids at or below.the Exit Price and post completion of the acquisition, ihe shareholding of the Promoter
. Groupshallbe93.29% ofthe total outstanding share capital of the Company which would exceed the minimum number of Equity
- Sharesrequiredfor the Delisting Offer to be successfulin terms 6fRegulation 17 (@) of the Delisting Regulations. o
; : o  Further, Link Intime India Private Limited, Registrar to the Offer has dispatohed Offer Letter toall the Public Shareholders as on
ek ! i _the specified date i.e. October 27,2015 through Speed Postor Registered Post. Proof of dispatch toall the Public Shareholders :
gthe °ft‘{a§1‘f{g by T+6. ; downloaded from India Post website, has been submitted to Stock Exchanges as a proof, in accordance with the proviso to
1e of - ' “Similar t the systems . Regulation 17(b)of the Regulations. “ St ol : ‘
] ,rprevalent in case ‘f_Asecond - 2’5, The Delisting Offeris thus deemedtobe successful. SR & 3
:n for: - ary -market transa ctions, the. 256, Al the Public Shareholders of the Company who have validly tendered their Equity Shares at or below the Exit Price will be paid
tking stock exchanges shall develop: * the consideration at the Exit Price of Rs. 133/- per Equity Share. As per the Delisting, Regulations, the payment of consideration
he systems to facilitate the . to all such Public Shareholders of the Company is to be made on.or before November 23, 2015 (within 10 working days of the

. investors to view the status of ~ closureofthebidperiod). : : . } Dheiits : e

{have - their public issue applications . The Equity Shares of the Public Shareholders whose bids have been rejected in the RBP will be retumed to them. As per the
g on their websites and send- Delisting, Regulations; the dispatch of share certificates in case of physical equity shares and for the creditof equity sharestothe
adays ing the details of applications
1d be and allotments through SMS
. and e-mail alerts: to the .t
iding | investors,” it noted. * ot

i

respective beneficiary accounts in case of dematerialised equity sharesistobe made on or b
working days of mé_ closure of the bid period). Such Public Shareholdersare advisedto check their demataccountsto confirmthe
_recaiptof the Equity Shares tendered. o - : : skl
. i |28 Subsequently,thenecessary steps todelistthe Equity Shares of the Compa
wedto  Besides,Sebihassaid thag 29 The delisting date shall be announced inthe same newspapersin whichthe
smar- details of commissionvand & | % OUTSTANDINGEQUITY SHARESAFTERDELISTING ‘ : |
ite processing “fees payable to | In ac?c?rdar}gewﬂh Regulation 21 of the’Delistjng Regulaﬁons, a_ll Public S.hareholders of the Company who did not orwere notableto
linate . each interme diary and the “vpammpvate.l‘n the BBP orwho unsupoes'smlly tenderetli thglrEqu[ty Sharesinthe RgP ('Remainlng Public Shareholders”) will be able .
: timelines for payment nee T _tooffer their Equity Shares to the Acquirers at the Exit Pnce during a period of one year starting from the date of delisting of the Equity
G

ny fromthe BSE and,:the NSE shall betaken.
PAand this Post Offer PAhas appeared.

4 in the offer Shares of the Company from the BSE and the NSE. Aseparate offer lefter (the “Exit Offer Letter”) in this regard wil be sent to the
Remaining Public Shareholders. Ifthe Remaining Public Shareholders wish to tender heir Equity Shares in the Exit Offer, they willbe

Tequiredto submitthe requisite documents fothe registrarwithin the stiptlated time as willbe set outinthe ExitOfferLetter.
Allotherterms and conditions setforthinthe PAand the Offer Letier remain unchanged. Sk
This Post Offer PAis issued on behalfof the Promoter by the Manager to the Offerin terms of regulation 18 of the Delisting Regulations. '

All quieries may be directed the Manager tothe Offeror the Registrartothe Offer.
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