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' Madras Stock Exchange Limited
No, 30, 2™ Line Beach
‘I Chennai — 600001
| Fax No. 044-25244897
Dear Sirs,
 Sub: Outcome of Board Meeting held on 21" March 2012.
|
We wish you inform you that the Board of Directors of the Company has approved the
. Composite Scheme of Arrangement and Amalgamation (*Scheme') which inter-alia includes
- the merger of Empee Distilleries Limited (EDL) with Empee Sugars and Chemicals Limited
(ESCL). The Scheme is prepared pursuant to the provisions of Sections 391.394 of the
| ; : ; e .
Companies Act read with Sections 100-104 and other relevant provisions. The Scheme will
| be subject to necessary approvals as may be required. The salient features of the scheme are
I given below:
I 1. Merger Appointed Date: 01 April 2011.
l 2. All assels, liabilities and business of EDL would be vested with ESCL
3. The share capital of ESCL would be re-organised in the ratio of 2:1 i.e. for every 2
| equity shares of Rs. 10/~ each that are cancelled, 1 new equity share of Rs. 10/~ would
be issued. Thus, post re-organisation of capital, the equity capital would be reduced to
20,986,450 equity shares of Rs. 10/- each.

4. As consideration for merger, 4 equity shares of Rs. 10/- each would be issued for
every | equity share of Rs. 10/- held by shareholders of EDL. The share exchange
ratio has been arrived at on the recommendation provided by SSPA &Co, Chartered
Accountants, The Fairness Opinion has been provided by Fortress Capital
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gement Services Private Limited, a SEBJ tegistered Category | Merchant
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5. All the shares of ESCL that are owned and held by EDL would be cancelled pursuani

to the merger. The Promoter shareholding in EDL of 71 10% would |

63.93% in the merged ehlity, pursuant to this Scheme.

e reduced 1o

6, The fully diluted equity capital of the Company is 41,972,900 equity shares of Rs

0~ each (prior 10 giving effect of the reduction of capital gy envisaged in the

Schente) . which will INErease on aeeount ot this Composite Scheme of Artangément

and Amalgamation to 8371097 tquity shares of Rs, 10,. gych. Further, the Sugar

Lnits of the Company at Naidupet and Ambasamudram ould be demerged into

separate wholly owned subsidiary

“Empee Distilleries Limited™
Thankimg you,

Yours faithfull,
For Empee Sugurs and Chemicals Limiteq
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LAl ""‘""MI‘.___‘_,__

M P Punushothaman
Chairman & Managing Director

Subject to requisite approvals, the fame of the merged entity would be changed 1o



