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To, To,
The Department of Corporate Services, National Stock Exchange of India Ltd.
BSE Limited Exchange Plaza,
P J Towers, Bandra — Kurla Complex,
Dalal Street, Fort Bandra (East), Mumbai 400 051

Mumbai — 400001

BSE: Security Code: 504008(Equity)
NSE: EMCO

Sub: Outcome of the Board Meeting
Dear Sir,
This is to inform you that the Board of Directors at their meeting held today has, inter-
alia, considered and approved/ adopted the Un-audited Financial Results of the
Company for the Quarter and Nine Months ended December 31, 2016 along with

Limited Review Report issued by Statutory Auditor on the same. (Copy is enclosed)

Further the Board has ammeded the Code on Insider Trading and the same is displayed
on the website of the Company.

The Meeting of Board of Directors commenced at 2:00 p.m. and concluded at 5:00 p.m.
Kindly take on record the aforesaid information and acknowledge receipt of the same.
Thanking you,

Yours faithfully,
For EMCO LIMITED

T L T P

Ganesh Tawari
Company Secretary & Compliance Officer

Encl.: as above
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER & NINE MONTH ENDED 31ST DECEMBER 2018

CIN:LI1102MHABB4PLCO13011
(T in Lakhs)
Bt PARTICULARS Quarter snded Nina Month unded
Mo, 31-Dec-2016 30-Sep-20186 31-Dec-2018 11 Dec-2018 31-Dec-2018
Unaudited Unavditsd Unaudited Unaudited Unaudited
(a) Net Saies/ Incoma from Operations 2157551 20,632 31 62,558.58 49,998 67
b) Other Operating lncome 228 06 2344 955 86 33065
| Total income from oparations (net) (& + b) 21,803 57 2085575 63,554 44 50320 52
2 |Exponsas
{a) Cost of materials consumed 10,637.74 7.,654.85 26,313 85 2887948
(b) Purchases of Stock in Trade 5499.79 10.011.22 25 004 08 11,258 89
() Changes in inventories of finished goods and work-in-progress 1.528.13 (T13.91) 1,338 99 (1,236 58)|
(d) Employes benafits axpense 779853 320414 2.944 47
(0) Deprociation and amorti o 43111 140223 1,477 50
216821 368525 5,240 84
- 20,391.02 60,848 84 48 564 61
RN Ly 264.73 261579 176491
4 |Other Incom: 4288 48 29 __8am
5 |Profit from ordinary activities bdore finance costs (3+4) 307 62 2.664.08 1,828.82
§ [Finance Costs (net) 201658 B,553.16 | _6,267.52
7 |Profit/ (Loss) trom Ordinary activiies bafore tax (5-6) {1,708.97) _mgs_m{ (4,458.70)
B |Tax Exponses ___isn.y (1.18351)) (1,388 48)
9 jnet Froft / (Lose) friwn Oy sctivities aitey tex (7-8). (1,197.26) (2.705.57) (3,088.22)
of tax - - -
1 {Total Compreh {1,197.25) (2,705.57) {3.068.22)
12 |Paid-up Equity Share Capital 1,35152 138552 | 1,351.52
13 |Eamings Par Share (EPS)*
{a) 1. Basic EPS belore extraordinary bems ( f/share) (177 td.M}L (4.54)]
2 Diluted EPS bafore axtraordinary ilems ( ¥/share) .m (4.00) (4 54)
(b} 1. Basic EPS after extraordinary ilems ( T/share) (1.7 (4,00) (4.54)
| 2 Diluled EPS after exirsordinary tems { T/shane) (.77 (4,00} (4 54)
* Not Annualized for the
Notes
1 The above financial resulls ware reviewed by the Audit Commiliae and taken on record by Board of Directors at their meeting held on 273rd February 2017.
2 This siatement has baen prep in with C ies (Indi mmmlm'm15(mmimmm1udhmm

2013 and other recognised accounting practices snd policies 1o the extent applicable. Beginning 15t April 2016, the Company has for the first time adopted Ind AS with &
transition date of 15t April 2015,

3 mmmmmmummm_mrup-mwmawmmm,nmmummnwmnmmmm_
2016

4 Tha reconciliation of net profit reporiad in accordance with Indian GAAP to lotal compretiensive incoma in accordance with ind AS is given below

Description For the Qtr year For the nine
onded months ended |
31-Dec-15 31-Dec-15
Nel Loss as per Indian GAAP {1,230.72) (2,640.37)
Ind AS Adjustments
Romeasuremaent of contract costs (227 63) {859.11)
Effact of amployee stock option based on fair vaiue 3143 (16 86)
Fair value measurement of financial instruments - Forward exchange 2761 12558
cts, trade tvables, equily shares and mutual funds
Othars (B2.05) (78.50)
Defarred tax on above Ind AS adjustmants (15.68) 2007
Net Loss as per ind AS (1,187.26) (3,069.22)

5 The Company has only one reportabile Segment Le. Transmission and Distribution Segment within Power Sector as per Ind AS- 108

& In respect of trade recelvables, a customar has withhaid amount aggrogating 1o T 4,544 Lakhs an account of liquidated damnges and other deductions The Company has
taken legal action for ¢ y of above s Manag considars ths amounts as good of recovery on the basis of legal advice

7 Pravious penod figures have been regrouped. re-arranged and re-classilied wherever necessary to conform 1o curtent quirter's
Place - Mumbai For LIMITED
Date : 23d February, 2017 :
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P.RAJ & CO.
Chartered Accountants

3/1218,

Lamington Road,
Mumbai — 400 008

To,

Chaturvedi & Shah
Chartered Accountants
714-715, Tulsiani Chambers,
212, Nariman Point,
Mumbai - 400 021.

Navjivan Society,

Independent Auditors’ Review Report

The Board of Directors,
EMCO Limited

For P. RAJ & CO. g
Chartered Accountants
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Sanjay Chheda

We have reviewed the accompanying statement of unaudited standalone financial results of
EMCO Limited for the quarter and nine months ended 31" December, 2016. This Statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Without qualifying our review opinion, we draw attention to note no. 6 of accompanying
statement in respect to the liquidated damages / deduction made by a customer aggregating
to Rs. 4544 lacs, which are carried as Trade Receivables. The company has filed legal case
customer for recovery of the same. Pending outcome of the matter which is presently
unascertainable, no adjustments have been made in the accompanying financial results.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement prepared in accordance with the Indian
Accounting Standards and other recognised accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Chaturvedi & Shah
e Chartered Accountants

—

Amit Chaturvedi

Partner R
Membership No. 103938 .7 Ace
Firm Registration No. 108310W
Mumbai, February 23, 2017

QY Partner
—— Membership No. 103141
Firm Registration No. 101720W

Mumbai, February 23, 2017




