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August 12, 2015

To,
The Department of Corporate Services,
BSELimited
P J Towers,
Dalal Street, Fort
Mumbai - 400001

To,
National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra - Kurla Complex,
Bandra (East}, Mumbai 400 051

BSE:Security Code: 504008(Equity)

NSE: EMCO

Sub: Outcome of the Board Meeting

Dear Sir,

This is to inform you that the Board of Directors at their meeting held today has, inter-
alia, considered and approved the Un-audited Financial Results of the Company for the
first quarter ended June 30, 2015 (Copy of the results is enclosed).

The said Un-audited financial results have been reviewed by the Statutory Auditors of
the Company. (Copy of limited review report is enclosed)

Kindly take on record the said un-audited financial results along with limited review
report from the statutory auditors and acknowledge receipt of the same.

Thanking you,

Yours faithfully,
For EMCO LIMITED

-P~ ~
...~.~r-
Ganesh Tawari
Company Secretary & Compliance Officer
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,I

Encl.: as above

Products and Solutions for Power Generation, Transmission, Distribution Utilities & Industry



EMCO LIMITED

(~in Lakhs)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE 2015

CIN:L31102MH1964PLC013011

Registered Office: N-104, MIDC Area, Village - Mehrun, Jalgaon - 425003, Maharashtra, India.

Tel- 257 2272 462, Email -emco.corporate@emco.co.in

Corporate Office: 1st Floor, Piramal Tower, Peninsula Corporate Park, G. K. Kadam Marg, Lower Parel, Mumbai - 400 013, Maharashtra, India.

PART -I STANDALONE

30-Jun-2015 31-Mar-2015 30-Jun-2014 31-Mar-2015
Unaudited Audited Unaudited Audited

PARTICULARS
Quarter ended Year ended

Sr.
No.

1 Income from Operations ----c-c--=-=:-=-c:-::--i---::--=-::-:-=-::-:-/--c-:::-=-=-::---:-c-.- _. _
___ (a)NetSales/lncomefromOpera~ons(NetofExciseDuty) 14,206.23 29,217.94 16,683.1~_ ~0,~7~~~
___ ~.~O~th~e~r~02p~e,~ra~t~in~g~l_n_c_om_e -r 23_0_._5_6_~--.---89-.-7-74_--1-7-1-.0-9-1----.-?48.g~

+T._o-,t_al_l_nc-,-o,-m_e-,-f_r_om_o-'..p_e_ra_t_io_n_s-,-(n_e~t)'-...(>.....a_+_b......i)'-- . ._... .--t__ 14.....:,'-4_36_._7_9_i-29.....:,_3_07_._7_1-\-_16~,,-8_54_._2_7_1---9-1.,-,2~3~~..
2 Expenses

(a) Cost of materials consumed 8,717.01 16,442.48 14,826.08 59,202.75
(b) Purchases of Stock in Trade 1,247.67 5,360.34 8,483.10
(c) Changes in inventories of finished goods and work-in-progress 1,194.34 1,826.76 (3,081.60) 2,145.94
(d) Employee benefits expense 1,043.68 1,143.97 1,071.65 3,977.53
(e) Depreciation and amortisation expense 496.14 436.93 581.99 1,958.74

_ Jf)Otherexpenses 865.46 2,775.10 1,829.71 , . 8 __,1~9..:l?_
_I~!;~I Expense_s -::- c:-- 4_--13~,'-5-64-.-3-04_-27--','-9_85_._5_8_1--1~5,"-2-2-7.-8-3-+-.--83,~~8:~i.

3 Profit from Operations before other income and finance costs (1-2) 872.49 1,322.13 1,626.44 7,274.84
4 Other Income - 20.01 - --26~'01

f--. - - - -----
r2- Profit from ordinary activities before finance costs (3+4) 872.49 1,322.13 1,646.45 7,2~4_~~.

6 finance Costs net) 1,893.98 1,123.68 1,507.44 __ . §,68~8~
7 Profit / (Loss) from ordinary activities after finance costs but before (1,021.49) 198.45 139.01 607.01

____ ~x~eptional items (5-6) _ ._ ___ ._
8 J~x~~tionalltems (net) ----+----:-:-c-- -i------ _1 -__ .. -=-_.

~ ,=ro~t! (Loss) from Ordinary activities b:..:e:...:.fo=-:r-=e~t=ax'_'__'_(7:....+~8:.L).. ..,('-'.1.!.:,0=-=2=--c1..:..4.:...:9:.L)1-_~19::...:8:..:....:..45=-+__ --=1-=3_=9.:...:.0:..:1_1_ 607.01
~Iax Exp-=e~n_=se=-:s=-------::-_---,:- -- ....,_,_----t---('-=3-=0-=9.:...:.3-=5-'-)I---1'-'6:...:0:...:..1'-'8:_+__ ----'-4..:.7:...:..7-=0_1-._~~~.5~_

1J Net Profit / (Loss) from Ordinary activities after tax (9-10) (712.14) 38.27 91ll. ~?:~.§.
f-~_~~~aordinary Items 1--------/------------.------ . .:..._

13 Net Profit / (Loss) for the period (11 +12) -+-_----'(-=--71.:..=2:c...1-=--4:.Lnl--_~38.::..:..=_27=____+_--_11lJ
14 Paid-up Equity Share Capital 1---1'-'-,3:..5=--1'-'..=-:52=-+--1'-'-,3.::...5=--1'-'..5.::..:2=--.1---_.1.dQ~74.

__.__iE~c~value of ~ 2 each) . I--------.~.-----+_---.- ... .__...__ ...
J§_~ese~.E':.sjexciuding Revaluation Reserves) 1 ---11--- 1-_______ _ . .56,837.4?,

16 Earnings Per Share (EPS)*
(a) 1. Basic EPS before extraordinary items (Vshare)

2. Diluted EPS before extraordinary items (Vshare)

(b) 1. Basic EPS after extraordinary items (Vshare)
2. Diluted EPS after extraordinary items (Vshare)

(* Not Annualized for the Quarter)

(1.05)
(1.05)

(1.05)
(1.05)

PART II
SELECTED INFORMATION FOR THE QUARTER 30TH JUNE, 2015

A PARTICULARS OF SHAREHOLDING
1 Public Shareholding

- Number of shares
__ - Percentage of Shareholding

2 Promoters and Promoter Group Shareholding
(a) Pledged / Encumbered
- Number of shares
- Percentage of shares (as a % of the total shareholding of promoter
and promoter group)
- Percentage of shares (as a % of the total share capital of the
company)
(b) Non-encumbered
- Number of shares 30,720,998
- Percentage of s /(~s_(a~oJ:) t~total shareholding of promoter 100.00%
and promoter gr,(f~. ~ ~~~ -:::~;:'~
- Percentage 01. sh e~@.I'tvfl3°AiO he ~tal share capital of the/~~~t.~~5.46%
company) If + Firm Rea. No. + n #0/"",, "'\ \\

36,854,887
54.54%

36,854,887 36,854,887 36,854,887
54.54% 56.58% 54.54%-

- 21,299,340 -

0.00% 75.31% 0.00%

0.00% 32.70% 0.00%

0.06
0.06

0.06
0.06

0.14
0.14

0.14
0.14

0.00%

0.00%

325.45_._--_. ---

1.,}.51,.5~

0.50
0.50

0.50
0.50

30,720,998
100.00%

45.46%



B INVESTOR COMPLAINTS
Pending at the beginning of the quarter

Received during the quarter

Disposed off during the quarter

Remaining unresolved at the end of the quarter

Quarter ended 30-Jun-2015Particulars

NIL

25

25

NIL

NOTES:
1 The above financial results were reviewed by the Audit Committee and taken on record by Board of Directors at their meeting

held on 12th August 2015.

2 The Statutory Auditors of the Company have conducted a Limited Review of the above Financial Results.

3 The Company has only one reportable Segment i.e. Transmission and Distribution Segment within Power Sector.

4 The figures of the last quarter of previous year are the balancing figures between audited figures in respect of full financial year
and published year to date figures up to the third quarter of the previous financial year.

S Previous quarter I year figures have been regrouped, re-arranged and re-classified wherever necessary to conform to current
quarter's classification.

6 Company has made Investment and loans aggregating to '( 9,452.25 Lacs into its wholly owned subsidiary Emco Power Limited,
which is setting up power projects in the state of Chhattisgarh and Odisha through joint venture companies. Said Investment has
been utilised towards project development expenditure like feasibility studies, acquisition of land, allocation of water, EIA studies
and other pre-operative expenses. The work on these projects has been temporarily suspended by the management due to
unfavourable economic scenario and uncertainties, specially in power sector. Looking at the stage of the project, management is
of view that impairment of investment and loan aggregating to '( 9,452.25 Lacs is not necessary.

7 In respect of certain trade receivables, the customers have withheld amount aggregating to '( 5,805 Lacs on account of
liquidated damages and other deductions. The Company has or is in the process of taking legal action for recovery of above
amounts. Management considers these amounts as good of recovery and on the basis of legal advice, no provision has been
made on the same.

8 The Board of Directors of the Company at its meeting held on June 25, 2015 had approved transfer of its Infrastructure business
undertaking to its wholly owned subsidiary EMCO Infrastructure Limited ("ElL") by way of Scheme of Arrangement pursuant to
provisions of Sections 391 to 394 of the Companies Act, 1956.The Appointed Date of the Scheme would be April 01, 2015. The
Scheme of Arrangement has been filed with Stock Exchanges. The transfer of the Infrastructure business is subject to approvals
of the Hon'ble Bombay High Court. Pending consents, permissions and sanctions, the effect of the transfer of Infrastructure
Business has not been considered in this financial results. In line with the accounting standard 24 Discontinuing Operations, the
financial of Infrastructure undertaking to the extent separately identifiable are given below:

Sr.N
o. PARTICULARS

Quarter ended Year ended
30-Jun-2015 31-Mar-2015 30-Jun-2014 31-Mar-2015

7,163.40 17,464.99 8,611.85 53,~~

--
658.94 517.46 2,663.55 6,848.99

1 Net Sales/ Income from Operations
--- -

2 Profit before Interest ,Depreciation and Tax

Fo, "rL~D
Ra~ ._

rrrnan
:00005829

Place: Mumbai
Date: 12th August, 2015



Independent Auditors' Review Report

To,
The Board of Directors,
Emco Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Emco Limited for the quarter ended so" June, 2015 except for the disclosures regarding
'Public Shareholding', 'Promoter and Promoter Group Shareholding' and 'number of
investor's complaints' which have been traced from the disclosures made by management
and have not been reviewed by us. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Without qualifying our review opmion, we draw attention to note no. 6 of accompanying
statement regarding the Investments and loan aggregating to Rs. 9452.25 Lacs into its wholly
owned subsidiary Emco Power Limited (EPL), which is setting up power projects in the state
of Chhattisgarh and Odisha through joint venture companies. There has been temporary
suspension of work on these projects by the management for the reasons stated therein. In
the event, prolong delay, carrying value of the said investment will require to be adjusted for
impairment.

4. Without qualifying our review oprruon, we draw attention to note no. 7 of accompanying
statement the liquidated damages/deduction made by customers aggregating to Rs. 5805
lacs, which are carried as Trade Receivables. The company has or is in the process of taking
legal action for recovery of the same. Pending outcome of the matters which are presently
unascertainable, no adjustments have been made in the accompanying financial results

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement prepared in accordance with the Accounting
Standards issued as per Section 133 of the Companies Act, 2013 , read with Rule 7 of the
Companies (Accounts) Rule, 2014 , and other recognised accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement with the Stock Exchanges including the manner
in which it is to be disclosed,or that it contains any material misstatement.

For P. RAJ & CO.
Chartered Accountants

For Chaturvedi & Shah
Chartered Accountants

Sanjay Chheda
Partner

Amit Chaturvedi
Partner

Membership No. 103141
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