shamili

The Secretary

The National Stock Exchange of India Ltd.

Exchange Plaza, Plot No. C /1, G. Block
Bandra Kurla Complex, Bandra (E)
Mumbeai - 400 051

The Secretary

The Calcutta Stock Exchange Limited
7, Lyons Range

Kolkata - 700 001

Dear Sirs,

emami limited

Date: 30th January, 2017

The Secretary /

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbeai - 400 001

Enclosed please find the presentation on the performance of the Company for the
Third Quarter and Nine months Ended 31st December 2016.

This is for your information and record.

Thanking you,

Yours faithfully,
For Emami Limited

-

—
A.K. Joshi
Company Secretary & VP- Legal

(Encl. : As above)

regd. office : 687 anandapur e. m. bypass kolkata 700107 india
phone: 91 33 6613 6264 tele fax: 91 33 6613 6600 e-mail: contact@emamigroup.com website: www.emamiltd.in
CIN: L63993WB1983PLC036030
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Q3 & OMFY17 Sna pShOt...ConsoIidated

Despite depressed market conditions and challenging geo-political conditions in
international markets, Emami posted a resilient performance.

* Domestic revenues grew by 3% in Q3FY17. Growth of 12% in 9SMFY17.

e Consolidated revenues grew by 0.2% in the quarter. Growth of 9% in 9MFY17.

* EBIDTA grew by 4% in Q3FY17. Growth of 16% in 9MFY17.
 EBIDTA margins at 35.6% grew by 120 bps in Q3FY17 and by 180 bps in 9MFY17 at 29.7%
e Cash Profit grew by 5% in Q3FY17. Growth of 10% in 9MFY17.

* PAT posted flat growth in Q3FY17. However, PAT is lower by 9% in 9MFY17 on account of
higher amortization of Kesh King intangibles by X 621 mn vis-a-vis PY. n
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Sales Growth

CcsD

| IMD \#%
11%

Domestic revenue grew by 3% in the quarter. 12%
growth in 9MFY17

Domestic
85%

*  Volumes grew by 0.2% during the quarter and by 8.9% in
OMFY17

Domestic, IMD & CSD Sales Performance

WQ3FY17 E9MFY17
12% 13% W Q3FY17

O 9MFY17

3%
1%

4%

Dl

Consumer Care

2%

Domestic

Care

-12%

'16% _6%
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BoroPlus

* Antiseptic Cream grew by 13% during the quarter and g
by 15% in 9IMFY17. e I
=
>

* Launched a new variant, BoroPlus Perfect Touch- a
non-sticky, non-oily, deep moisturising cream, with the X
goodness of ayurvedic herbs and antiseptic action .

* Maintained leadership with a Volume Market Share of
75.4% in Q3FY17.

* Moisturizing Lotions grew by 10% during the quarter
and by 13% in 9MFY17.
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Balms Range

e Gained Volume Market Share by 130 bps at 56.3% in Q3FY17.

e Sales degrew by 5% during the quarter. However, it grew by 7% in 9MFY17.

ARSI,
f f o i i » . | :
\ MENTHO oot | akis ZANDU
\ ! ©

FASTACTION >
FAST ABSORPTION >

For Strong Headache,
Bodyache & Cold

Wior hli;;ch- Relief
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Kesh King Range

e Sales grew by 2% during the quarter and by 70% in
9MFY17.

* Introduced Ayurvedic Shampoo in a sachet at an
attractive price point of X 3/- to induce trials.

* Kesh King Oil extended its Oil Portfolio with the
launch of Coconut Qil variant in southern markets.

* Maintained leadership with a Volume Market Share
of 29.8% in Q3FY17.




| Yy |

A Vg
emami

Navratna Range

* Cool Oils gained Volume Market Share by 200 bps at 62.0% in Q3FY17

* Sales degrew by 4% during the quarter. However, it grew by 2% in SMFY17.

* Cool talc gained Volume Market Share by 130 bps at 27.1% in Q3FY17

* Sales grew by 32% during the quarter and by 18% in SMFY17.




Fair and Handsome Range

 Fairness Cream maintained its Volume Market Share at
65.2% in Q3FY17

* However, sales degrew by 18% during the quarter and by
6% in 9MFYFY17 respectively.

* Fairness Facewash gained Volume Market Share by 230

bps at 14.0% in Q3FY17 OIL-CLEAR FACE i
I FOR A BRIGHTER YOU.

\‘L emamf Introducing Fair And Handsome
A §100% Oil Clear Face Wash.

[RAND B
HANDSOME J

» Sales grew by 38% during the quarter and by 22% in 9SMFY17.

mmmmmmmm

* Launched a new variant- Fair And Handsome 100% Oil Clear
Instant Fairness Facewash in October 2016.
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Vasocare Petroleum Jelly

Sales grew by 21% during the quarter and by 22% in SMFY17. emami
—
Vasocare

HERBAL PETROLEUM JELLY

A

7 Oils in One

Sales grew by 35% during the quarter and by 46% in SMFY17.




Health Care Range

Pancharishtha sales declined by 15% during the quarter.
It has a high base of previous year (growth of 55% in
Q3FY16). Sales declined by 7% in OSMFY17 (growth of
73% in 9MFY16)

On account of this decline in Pancharishtha, HCD sales
degrew by 6% during the quarter. However, sales grew
by 2% in SMFY17.

Ex- Pancharishtha HCD grew by 3% during the quarter
and by 11% in 9SMFY17.

Nityam sales (Churan & Tablet) doubled during the
quarter and grew by 89% in SMFY17

| VYL |
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ZANDU
E VIGOREX







International Business

International business degrew by 16% during the quarter and by
5% in 9MFY17 due to weak economic conditions and slowdown
in Middle east countries.

International Business excluding MENAP region grew by 10%
and 14% in Q3 and 9MFY17 respectively.

SAARC region grew by 38% during the quarter and by 26% in
9MFY17 led by a robust performance in Bangladesh & Nepal.

Market Share gains across majority of the portfolio
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OTHERS
AFRICA 6%
6%
CIS

IMD

9IMFY17

Cluster Wise
Contribution

SAARC South Asian Association for
Regional Cooperation

MENAP: Middle East, North Africa &
Pakistan

CIS: Commonwealth of Independent
States






Margin Profile

Gross Margins

+120 bps

66.7% 67.9%
. (o]

20

Q3FY16 Q3FY17

+170 bps

64.8% 66.5%
. (o]

10

9MFY16 9MFY17

EBIDTA Margins

+120 bps

35.6%
34.4%

a9

Q3FY16 Q3FY17

+180 bps

29.7%

27.9%

J

9MFY16 9MFY17
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Cash Profit Margins

+ 140 bps

29.8%
28.4%

q

Q3FY16 Q3FY17

+10 bps

24.9% 25.0%

9MFY16 9MFY17



9MFY17 Financial Analysis

Cost of Goods Sold

(as a % of Sales)

-170 bps

35.2%
33.5%

8 =

9MFY16 9MFY17

Admin & Other Exp

(as a % of Sales)
-70 bps

9.1%

. 8.4%

9MFY16 9MFY17

Staff Costs
(as a % of Sales)
+60 bps

9.6%
9.0%

9MFY16 9MFY17

Other Income
(X in Millions)

361
219

9MFY16 9MFY17

A&P Spends

(as a % of Sales)

18.8%

BB

L s
18.8%

A P

T

emami

9MFY16

9MFY17

Interest Paid

407

(X in Millions)

412

9MFY16

OMFY17



Q3FY17 Summarized Results

Particulars

% of Sales

% of Sales

Growth %

| Ve |
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X in Millions

% of Sales

Net Sales
Materials Cost
A&P

Staff Cost

Admn & Other Exp
EBIDTA
Other Income

Interest

Amortisation of acquired TM’s/ brands
Depreciation/Amortisation of other assets
PBT

Tax

PAT

Cash Profit (PAT + Dep. & Amortization)
EPS - Rs.

Cash EPS- Rs.

Q3FY17
7,259.5
2,331.4
1,143.0

653.8
545.9
2,585.4
81.7

127.2
704.8
111.8

1,723.3
379.9

1,343.4

2,160.0

5.9
9.5

100%
32.1%
15.7%

9.0%
7.5%
35.6%
1.1%

1.8%
9.7%
1.5%
23.7%
5.2%
18.5%
29.8%

Q3FY16
7,248.5
2,417.3
1,201.7

569.2

566.2
2,494.0
52.7

171.5
616.8
99.2
1,659.1
316.3
1,342.8
2,058.8
5.9

9.1

100%
33.3%
16.6%

7.9%
7.8%
34.4%
0.7%

2.4%
8.5%
1.4%
22.9%
4.4%
18.5%
28.4%

0.2%
-3.6%
-4.9%
14.9%
-3.6%

3.7%

55.1%

-25.8%
14.3%
12.7%

3.9%
20.1%
0.0%
4.9%
0.0%
4.9%

23,975.5
8,513.4
4,304.7
2,105.7
2,207.7
6,844.0

449.1

542.9
2,099.8
449.5
4,200.9
582.8
3,618.1
6,167.4
15.9
27.2

100%,
35.5%
18.0%

8.8%
9.2%|
28.5%
1.9%

2.3%|
8.8%
1.9%|
17.5%
2.4%|
15.1%
25.7%




OMFY17 Summarized Results

9MFY16
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X in Millions

% of Sales

Particulars
Net Sales
Materials Cost
A&P
Staff Cost
Admn & Other Exp
EBIDTA
Other Income
Interest
Amortisation of acquired TM’s/ brands
Depreciation/Amortisation of other assets
PBT
Tax
PAT
Cash Profit (PAT + Dep. & Amortization)
EPS - Rs.
Cash EPS- Rs.

9MFY17
19,548.9
6,547.6
3,669.0
1,879.6
1,642.5
5,810.2
219.0
412.1
1,993.6
328.6
3,294.9
723.9
2,571.0
4,893.2
11.3
21.6

% of Sales
100%
33.5%
18.8%
9.6%
8.4%
29.7%
1.1%
2.1%
10.2%
1.7%
16.9%
3.7%
13.2%
25.0%

17,932.3
6,320.0
3,366.5
1,616.7
1,625.7
5,003.3

361.4
407.1
1,372.8
280.0
3,304.7
490.5
2,814.2
4,467.0
12.4

19.7

% of Sales
100%
35.2%
18.8%
9.0%
9.1%
27.9%
2.0%
2.3%
7.7%
1.6%
18.4%
2.7%
15.7%
24.9%

Growth %
9.0%
3.6%
9.0%

16.3%
1.0%
16.1%
-39.4%
1.2%
45.2%
17.4%
-0.3%
47.6%
-8.6%
9.5%
-8.6%

9.5%

23,975.5
8,513.4
4,304.7
2,105.7
2,207.7
6,844.0

449.1
542.9
2,099.8
449.5
4,200.9
582.8
3,618.1
6,167.4
15.9

27.2

100%
35.5%
18.0%

8.8%
9.2%
28.5%
1.9%
2.3%|
8.8%
1.9%|
17.5%
2.4%
15.1%
25.7%







s- KI AGRAWAL & COI %l-lJl'ETgl*TAol\fBEsggfggP GITANJALI STADIUM

1865, RAJDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107
Firm Registration No. 306033E PHONE : 033-4008 9902/9903 /9904
FAX : 033-40089905, Website : www.skagrawal.co.in
REVIEW REPORT TO

THE BOARD OF DIRECTORS OF EMAMI LIMITED ,

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Emami
Limited (“the Company”), for the quarter and nine months ended 31* December, 2016. This statement
is the responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these Financial Statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We did not review the interim financial statements of two subsidiaries and one step down subsidiary that
has been considered in the preparation of the statement which constitutes total revenue of Rs.19,398 lacs
and net loss of Rs.166 lacs for the nine months then ended. These financial statements and other
financial information have been reviewed by other auditors whose reports have been furnished to us, and
our opinion on the Statements to the extent they have been derived from such financial statements is
based solely on the report of such other auditors.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Financial Results prepared in accordance with applicable
Accounting Standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulatlons 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated 5™
July 2016, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
L

i

For S. K. AGRAWAL & ¢ CQ
Chartered AccounLants
Firm Registration No.-306033E

=TI

= S K Agrawal

Place: Kolkata ~ (Partner)
Dated: 30" January, 2017 Membership No. 9067

Branch Office : C/o. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 320, AIMERI GATE, DELHI-110 006, PH. : 011 -2321-9505/9506
HIG-2/121, SATYASI ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030

488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, & : 93340 18485
591, MITRA COMPOUND, BORING ROAD, PATNA-800 001, = : 99035 90022




