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EL FORGE LIMITED

No.21C, A.R.K.Colony, Eldams Road, Alwarpet, Chennai - 600018
Phone: (044) 42207800 Fax: (044) 42014708 E-Mazil: accounts@)elforge.com

Web Site : http;/www.elforge com
Ref : EFL/MSE/Q515/14 15" May, 2014

Madras Stock Exchange

“Exchange Building™

2% Line Beach

Chennai 600 001

Dear Sir,

Please find enclosed Unaudited financial results of the Company for the quarter ended
31st March, 2014 considered at the meeting of the Board of Director; of the Company on
15™ May, 2014. :

‘We are also enclosing Limited Review Report. for the quarter ended 31" March, 2014.

Kindly acknowledge receipt.

Thanking you,

Yours Faithfully
For EL FORGE LIMITED

=S IIY
- COMPANY SECRETARY

Encl : As above.
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EL FORGE LIMITED

Reg otfice: Door No.21C, AR K Colony,
Phone: (Wed! 42207840 Telefax (04d)
UNAUDITED FINANCIAL RESUL TS FORT

Eldacie Road, Alwarpst, Chenrai - 53007,
42014708 E Mail: elforgshoeifoige som
HE QUARTER ENDED 31.03.2034

(Pigures in Bypees Lacs)

Pl i S ; Frevious ] eiod ‘
[ ! Accourting Year NineMontha _ Pecvious
i ! Nine bprths Snded [ "‘w‘ 1 Year Ended
il Particulars Ended Ended Ended T.032014 g1
; i 5102204 21122003 SLO.2013 Lul'13 tu Mar"14) ( |l:12! 3 | 30.06.2023
i 81, ’ Unaudited Unaudited |  Unaucired Unsudiiad Jo . ‘.nU} | Audited
' No. ’ Unavdi «d
[ Seedid I -
_1 | Oversting Income |
(Grove sais | Income from Crerations 180303 31 4 19837 T sasess ; 615233 829807
| ke Sxese Dy fSal Tax recovered 3734 ! 163.:2 145.58 35662 = 5833 Y]
i @b NeiSacifconn from Cpuatives 173367 Y T T 527 . EHAY ¢
!ﬂ se Ooveating Ingom 0.00 : T3] 372 ! 757.34 7.2 7.20
1Tual Operating income (1) 1753 57 | asz 181979 ! 5645.51 i 563593 TI04S
Espendituze
|l sy decw g 1 Steck i Lade I 207 5Ly 15423 1532 i or) 17831
i MLE-‘_’!‘L‘-‘PQ" of Raw Matovals i, WE) 1691 46 050,61 J270.91 ! 15895 4428 54
' (<) Envaloyres Cost SR 7 { 3000 302.01 1017.51 b W7 122115
| {4 Depreciation 23454 | 537 195.34 78538 { 85.21 78536 |
| i Ciber Smendings S18.01 [ 8% 24, 15296 | 192.2 | 280552
L) Totai Expenditure (2) 2072.61 251224 I 236231 H72.72 5891.05 9520.85
i o Frcfit / (Loss) trom 'Uperﬂamhe‘nr- other ncome {313. 943 (388.97) H L5 @311 (128851} {2021.38)
intergit & Exceptional tters(1-2)
4 Iother ncoine 206 37.21 0.% 90.30 079 66.7E
Prefit/iLoes! before bateres: and exceptional itzmi3+d) (296,38} 321.76) 942,525 Gazs; {12844} (1952.53}
3 Eceptional items{E <perecs’ 388.66 588.66 £
Interost '616.84] 397.69 i 34857 2112 100400 1428.490
Net Profit / {Loss) afier interest betore exceptional 1289.00) {71945) 791.09} {1138.39) (225843 (3382.042
Jteruss) ;
3% Faeper tow .00 .00 0.00 i 0.00 0.00 000 |
3 IPrerwous year tav paidiPsovision i 3,00 .00 UL 700 0.00 0,90 i
30 §Nat Proftiloss) after tax T 1263.00) 719.45) (751.09) (1135.59) 2158355 (2382.00)
i Pawl Up Equity Share Caratal ( Face Valus of the shase 2A02.40 20804 B243 203248 2062.4¢ 20374
|11 | R - oach)
! Ruserves excluding Revalizition Reserts as per b alance - - - = - (3516.21)
A2 shost
13 | Eeiming pur Share(EPS) «HBasic (R} {1.32) {5.54) (3.69) (=59} (11.11) (16.64)
B -Diluted Rs) (..32) {334 8.83 £59) 13y {1664
4 | Pebiic sha~e Halding |
1 _Nurrher of Shares 11938448 1998446 | 11998436 | 11938446 | 1193844 L 119338
[ Peweitoge of Shateholdtng 58.74 33.72 34.74 58.74 874 5874
| 15 | Tromoiers and Fromorer ZIWIP share holding | 8385856 Bags8ss 8383858 5353858 B38585¢ E388453
) U ed pedThcwnbe: od »
- humbuy of Shares G N 7704500 T7C4610 7204600 7704600 774600 ]
—
Dercatage of shae (es 2 % uf the tota 91.88 9188 3198 o8 3188 a1 88
.__shondolding of promotar and PLOMOtEr #oup}
| " Pureontuge of shares(as 3 9 of (s tutd shaze cipha’ of 7.0 37.00 7.90 .90 ) 3790
'the company) -
L) Nenencumbered ‘ | ]
- Numixz of Shares J 6R1288 81353 631258 681258 031255 ea1zsg |
e Tercenzage of shaye (a8 a2 % of the total | R 812 812 812 612 12
| L Macholdmg of promoter sed £romoter oL p) 4
i | Percentage of shares(@s a % of fe fotal share 145 i 333 335 9.3z 338 338 i
| L caprial of the wum pany) |

P Theaoseve results for the quarter ended Fist March 2074 which have been subjectec to a
a5 per the listing ageeements with the stock exchinges have been reviewed by

s mivting bekd on 15th Mey 2014

2 The Company has t40 business segments (1} Manutactuwe and sal» of sted forgings.
(Dland zrd Devalopment desciibed o5 “Cthier Operatug Inceme”
3 Nuwdber ol complaints from shave holders reoeivag during the quarter Nil and disgoscd off dusing the quaiter Nil
The:e were no pending complaints at the Seginaing ac end of the quarter

2 Cortadn export expences 0ot reloting to current period ie charged
L

"Linited Review" by the statutory  aulitors of the o mpany,

the Audl Committez and appraved by the Boerd »f Directors at

tinder exceptional expenses.

The Board has dedded to dose the ercoimting year 201214 w-th Nine Months Ending 31032074 in lins with Comparies Act, 2613,
6 Figures aave baen regrouped/ion ranged wherever necesseyy,
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Diate ' 15th May 2014
Place : Chennat

VICE CHAIRMAN AND MANAGING DIRECTOR

HP LASERJET FAX 04442014708
¥ Trewehas been no stppepe of operations in tae Comoany and orders from Customers conginte 1o flow in. The Management: i taking stepe’ © address the financial
equirements of the Company and % conlideal of addressing the some end move to profitable apemtions. The Current Agset psition wilkbe iirengthened once the
Compary generates profits from operations. The Manegement s confident of resolving the issues and herce prepared tha fina 1cial statemen: on guing concem basis.
b The Management is taking sieps to remit all statutory dues at the earhest
3 The company has chanigec ine methoc of accounling of interest on bens borcowings from marcantils ta cash basis. 1he Interes on other thar Back Bonowings
charged during the Quarier is Ks.54.40L2cs. The amount shown urder intsrest is the nct of provision [or bank interest in 1he pr 2vious two qu ariers
W Unsudited consolidated F nanclal r=sults for the Quoster ended 31.02.2014. (Rs.in Iskhe) -
Previous ! .
 wrivy e~ Ouwter  (ASTtRE VAT Nine o e Nige Months | Veur Ended
. Endeg Eunded ! Mentss Ended ) )
Paticslars Ended Euded 31132013 3Cth June' L3
3163214 31.12.2013 31632014
Usasciend 31.63 2813 Unendited Unaud ted Audited
Unsudited | Ay nkdind na
;Rcrmue 259815 | 290504 2441 H2 S148.19 7487 89 10501.92
Net Loss (23366) | (716.02) (732.93) (1372.91) (7215 $4) (3409.08)
qu' ing Per ‘ 4
'Ikzmc( MRe) 118 (3.52) { (.53) (% 18) 10.40) ern |
{Tnted] o Rs.) (4.15) (35 | 663 (528) {10.00) (1677)
The above consolidated resulis for the Quarter ended 31st March, 2014 have been approved by the board at its mertis g breld on 151 May 2014,
11 Segment wise Reverme, Results capitz] em»loyed clause 41 of the listing agreement.
r~ 1 Petiod |
| i Quartex Accpunting Year Ul Previous
i 1 Nina M onths
i ' Nine Months Endcd e Yeae Ended
! Partiadars i Ended Ended i Ended 31.63.2014 31.; i
| 51 ! 3L03.2004 3L12.2083 | 31082013 (Jal'13 to Mar'18) oD | 30062012
o Unaudited Unaudited | Unandited Unaudited julatioh | Audited
N Unaw lited .
" forgings /8357 15327 1782.39 389227 550378 7833 |
Londd Lncore 000 0.00 37.20 TIPIE 37.20 32|
[ Total Revenne 1753.67 2155.27 1519.79 568541 563598 730D |
o egment Reaats ! -
Loss an fnrgings {907 604 (356.97) 479.72) {17620 1) {1292.30): (2057.56)
[2nd income 0.00 9.00 3720 7574 37.20 3730
21 Profit) Loss defore irterest ($07 &0) (358.97) {442 52) Q011 7) (1255.10) 12020.36)
Add interest Cost (516 54)! 397.69 34857 2142 1004 07 142846
O-her Income i 2.06 3721 0.00 90.. 0 0.70 TR
Frevious year tax paid/Provision { 0.00 2.00 0W) ] 010 000 0
Net Frofit / Loss 1 1259.00) {71245 (79109} 11388 (2258.47)! {3382.04)
Capital Employed | i 1
Forglngs 6257.24 804200 6981 90 6257. 4 #9197 6906.50
Land 100318 1003.18 1003.1§ 1003°'8 1083.18 100318
Total . | 726042 7045.18 7365.08 7260, 2 7985.03 P912.48
12 C lidated Segrient wis report ' ’
T R
| Previous 1
- fon Quarier  [ACETHEUmE ¥ NN by ioms N mo Monthe  Yoar Eaded
Pacticulas : Ended - Ended 3 16.2013 3uh Juae'13
31.03.2014 31122813 n s | 31033014 Unatsilied Nt
Unsudied Unandited Uneudiced UVnsndited
Revenus - Forgmgs 259816 299554 2364 .42 8390.86 745).69 10464.72
Land Income 0.00 000 320 757,33 w0 37220
|Net Profit / (Loss) (233.56) (1602) | (13783 137291) 2113.54) 2409.38) |
Fur and on belialf of tle Board
L ]



Mag 15 2014 2:17PM HP LASERJET FAX 04442014708 p.4

A

1 2

. ® 24331104
F. BAJAGOPALAN & CO., L 1 2433 2331
CHARTERED ACCOUNTANTS ' No.I 2, 2nd Cross Street,

West C.1.T. Nagar,
Chennai - 600 035,

Ref. NO...cumanmaissoriisasmasaseressas Date....ccneieiricrvarernnnee. .20
Independent Limited Review Report
To
Board of Directors
El Forge Lid
01. We have reviewed the accompanying statement of unaudited financiz |l results (“the statement

02.

03.

04.

05.

of accompanied statement”) of E| Forge Limited {“the company”) fcr the peiod ended 31%
March 2014 (01.01.2014 to 31.032014). The statement is tre responsibility of the
Company’s Management and has beesn approved by the Bosrd of Directors. Our
responsibility is to issue a report on the statement based on our review.

We conducted our review of the statement in accordance with the standard on Review
Engagements (SRE 241 C), Review of Interim Financial Information Pe formed by the
Independent Auditor of the Entity, issued by the Institute of Chartere:d Accountants of India.
This standard requires that we pian and perform the review to obtair moderats assurance as
to whether the statement is free of material misstatements. A review is limied primarily to
inquires of company perscnnel and analytical procedures applied tc financia data and thus

provide less assurance than an audit. We have not performed an audit and accordingly we
do not express an opinion.

The Company’s oparating results has been materially affected due to various factors during
the quarter ended 31st March, 2014 and as per this report, the net worth has becorne minus
Rs.2946.80 Lakh as on the aforementioned date. Accordingly, the appropr ateness of the
going concern assumption is dependent on the Company's 2bility to estatlish consisten!
profitable operations as well as raising. obtaining or infusing adequate / required fund to meer
its short term and long term chbligations. in the aforesaid report; we also sta'ed the Cuirent
Liability exceeds the Current Assets by an amount of Rs.6667 31Likh. In :ase the going
concern concept is vitiated, necessary adjustments wilt be required oi: the cariying amount of
Assets and Liatilities which are not ascertainable. We draw the atter tion to tt e Note No.7 of
the accompanied statement (which has been prepared based on goirg concein basis, by the
Management) relating to erosion of net worth and current quarter’s opx srating loss.

We further draw attention to the Note No.8 of the accompanied state nent rele ting to interest
and penalty leviable, if any, for non remittance of statutory dues on :account of delay / short
remittances of statutory dues which are not ascenainable at.present.

We further draw attention to the Note No.9 of the accompanied stats nent relzting tc change
in the method of accounting of interest on the bank borrowings, from rnercantilz to cash basis
for the entire period of 9 moriths (01-07-2013 to 31-03-2014), whic1 has resulted in short
provisions of Rs 1050.83 Lakh, for the aforesaid period. Accordingly provision of interest
made during the earlier two quarters (namely July 2013 to September, 201 and October,
2013 to December, 2013) amounting to Rs. 710.94 Lakh has betn reversed during the
current quarter (January. 2014 to March. 2014) and nan-provision of interest pertaining to
current quarter amounting to Rs.339,85 Lakh. Accordingly, had the provigion has been made,
the loss for the quarter would have been more by Rs.1050.83 and he net worth would be
also by more by minus Rs.1050.83 Lakh.
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F. RAJAGOPALAN & CO., Continuation S1eet...............c..c......

06.

07.

Based on our review, nothing has come to our attention, except these items referred in the
aforesaic paragraphs 03 through 05, that causes us to beliere that ‘he accompanying
statement prepared in accordance with the accounting standards: referrec 1o in section 211
{3C} of the Companies Act, 1256 and other recognized accounting practices and policies has
not disclosed the information required to be disciosed in terms f Clausi 41 of the Listing
Agreements with Stock Exchanges including the manner in which it is to bu disclosed, or that
it contains any material misstatement.

Further, we also repcrt that we have traced the number of shares ais well as the percentage of
sharehoiding in respect of aggregate amount of pubic sharehcidir gs in terins of Clause 35 of

the Listing Agreements and the particulars relating to undisputed i wvestor complaints from the
details furnished by the Management.

For P.Rajagopsalan & Co
Chartered Accountants
Regn No of the Firm 0034088

R

R.Venkatesh i

Partner
M.No.28368

Place: Chennai
Date: 15.05.2014




