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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF eClerx Services Limited (“eClerx” OR “Company”)

This Public Announcement (“Announcement” or “PA”) is made pursuant to the provisions of Regulation 15 (c) read with Regulation 15(d) of the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 1998, for the time being in force including any statutory modifications and amendments from time to time (“Buy-back Regulations”) and contains
the disclosures as specified in Schedule 1l to the Buy-back Regulations.

OFFER FOR BUY-BACK OF EQUITY SHARES FROM OPEN MARKET THROUGH STOCK EXCHANGES
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THE OFFER AND BUY-BACK PRICE

eClerx hereby announces the buy-back of its fully paid-up equity shares of face value Rs. 10/- each (“Equity Shares”)
from the open market through stock exchanges using the electronic trading facilities of National Stock Exchange of
India Limited (“NSE”) and BSE Limited (“BSE”) (together “Stock Exchanges”) in accordance with the provisions of
Sections 77A, 77AA and 77B of the Companies Act, 1956 (the “Act”) and the Buy-back Regulations and the Articles
of Association of the Company at a price not exceeding Rs. 825/- per Equity Share (“Maximum Offer Price”) payable
in cash, for an aggregate amount not exceeding Rs. 40.50 crores (“Maximum Offer Size”) from the existing owners
of Equity Shares, other than those who are the Promoters and persons in control holding Equity Shares of the
Company (the “Buy-back”). The Maximum Offer Size represents about 9.88% of the aggregate of the Company’s total
paid-up equity capital and free reserves of Rs. 409.82 crores as on March 31, 2013 (the date of latest standalone
audited accounts as on the date of Board meeting approving the Buy-backi.e. August 8, 2013).

The Company proposes to Buy-backits fully paid-up Equity Shares upto 6,00,000 Equity Shares (“Maximum Offer
Shares”) and minimum of 3,00,000 Equity Shares (“Minimum Offer Shares”) at a price not exceeding Rs. 825/- per
Equity Share payable in cash for an aggregate amount of upto Rs. 40.50 crores.

The Maximum Offer Price has been arrived at after considering certain parameters such as, book value, earning
trends in recent past, average price earnings multiples in market and possible impact on earnings per share,
industry scenario and impact on other financial parameters due to Buy-back. The Buy-back of Equity Shares will be
made upto the Maximum Offer Price of Rs. 825/- per Equity Share which represents a premium of 5.01% & 5.14%
tothe closing price on NSE i.e. Rs. 785.65 and BSE i.e. Rs. 784.65, respectively, on the date of the Board Meeting i.e.
August 8,2013.

An amount not exceeding Rs. 20.25 crores is the minimum offer size (“Minimum Offer Size”) which is 50% of the
Maximum Offer Size. In case the Company fails to reach Minimum Offer Size till the closure of the Buy-back, 2.5%
of the Maximum Offer Size shall be liable for forfeiture from the Escrow Account.

The actual number of Equity Shares bought back would depend upon the average price paid for the Equity Shares
bought back and the amount deployed in the Buy-back in accordance with Board resolution passed on August 8, 2013.
Toillustrate, at the proposed Maximum Offer Price of Rs 825/- per Equity Share and for a Maximum Offer Size of
Rs. 40.50 crores, the number of Equity Shares to be bought back would be 4,90,909 which will be approximately
1.63% of the pre-buyback paid up equity share capital of the Company. Should the average purchase price be lower
than Rs. 825 /- per Equity Share, the number of Equity Shares bought back would be more, assuming the deployment
of an aggregate amount of Rs. 40.50 crores subject to the acquisition of Maximum Offer Shares of 6,00,000 Equity
Shares.

The Company shall place buy orders so long as the price is not more than the Maximum Offer Price and the Buy-
back will close in terms with the time table mentioned herein. Once the Minimum Offer Size has been utilised for
Buy-back, the Board of Directors including any Committee thereof (‘hereinafter referred to as ‘Board’), inits absolute
discretion may decide to close the Buy-back at an earlier date, even if the Maximum Offer Size has not been reached
orthe Maximum Offer Shares have not been bought back, by giving appropriate notice of such date and completing
all formalities in this regard as per relevant laws and regulations.

The fact that the Board resolution provides for the Maximum Offer Price does not indicate that the Company will or
is obliged to buy or continue to buy Equity Shares, so long as the market price is not more than the Maximum Offer
Price. Further, except to the extent of Minimum Offer Size, the Company is not obliged to buy upto the Maximum Offer
Size of Rs. 40.50 crores or Maximum Offer Shares depending upon the Buy-back price during the Buy-back period.
Further, the maximum number of Equity Shares bought back shall be subject to (i) the Buy-back not causing the
Company to be in violation of conditions for continuous listing prescribed in terms of Clause 40A of the listing
agreement between the Company and Stock Exchanges and (i) the aggregate consideration payable pursuant to the
Buy-back not exceeding the Maximum Offer Size.

As required under the Act and Buy-back Regulations, the Company shall not purchase Equity Shares which are partly
paid-up Equity Shares with calls-in-arrears, locked-in or non-transferable Equity Shares, if any, in the Buy-back ill
the time they become fully-paid or till they become transferable.

There will be no negotiated deals (whether on or off the Stock Exchanges), spot transactions or any other private
arrangements in implementation of the Buy-back.

BRIEF INFORMATION ABOUT THE COMPANY

. The Company was originally incorporated as eClerx Services Private Limited on March 24, 2000 under the provisions

of the Companies Act, 1956 and was converted to a public limited company and the name was changed to eClerx
Services Limited, vide a fresh certificate of incorporation consequent upon Change of Name on Conversion to Public
Limited Company, August 28, 2007.
The Company is a leading knowledge process outsourcing (“KPQ”) company providing middle/back office operations
supportto over 30 Fortune- 500 companies. The Company has five delivery centers across India support a diverse
global client base, including the world’s leading Financial Services, Broadband, Cable & Telco, eCommerce & Retail,
High Tech, Industrial Manufacturing & Distribution, Software, Media & Entertainment and Travel companies
The financial information on the basis of audited standalone accounts of the Company for the last three years ended
March 31,2011, March 31, 2012 and March 31, 2013 and Unaudited standalone accounts for Quarter ended
June 30, 2013 is provided hereunder:

(Rs. in crores: except Key Ratios)

For 3 months
Quarter ended

Particulars For the year ended March 31,

June 2013* 2013 2012 2011

Total Income 168.2 550.2 494.8 366.0

Profit before Interest, depreciation & tax 79.0 206.4 208.0 1437

Profit After Tax 60.0 155.9 157.3 1186

Equity Dividend (final) 747 509 649

Equity Share Capital 29.9 29.9 29.1 289

Reserves & Surplus 3809 306.1 205.0

Net Worth 4107 3351 2338

Total Debt - - -

Key Ratios

Basic Earnings per share (Rs.) 20.1 53.0 54.3 413

Book Value per share (Rs.) 1375 115.3 81.0

Debt - Equity Ratio - - -

Return on average net worth (%) 41.8% 55.3% 54.7%

Note: * Unaudited financials
The key ratios are computed as below:

Networth
No. of Equity Shares issued

Book value per share

Profit after tax
Weighted average no. of Equity Shares

Earning per share

Profit after tax
(Current year’s net worth + previous year’s net worth)/2

Return on average net worth

Debt to equity ratio Debt

Equity share capital + Reserves

NECESSITY FOR BUY-BACK

The Buy-back proposalis being implemented in keeping with the Company’s desire to enhance overall shareholders
value. The Buy-back would lead to (a) an additional exit opportunity for a shareholder at a reasonable price;
(b) reduction in outstanding number of Equity Shares and consequent increase in eamings per Equity Share over a period
oftime; (c) improvement in return on equity; and (d) effective utilization of surplus cash available with the Company.
Disclosure in Accordance with Part A of Schedule Il of the Buy-back Regulations

. Being authorized by Article 24 of Articles of Association of the Company and Sections 77A, 77AA, 77B and other

applicable provisions, if any, of the Act and the provisions contained in the Buy-back Regulations, this Offer for Buy-
back has been duly authorized by a resolution passed by the Board of Directors of the Company at their meeting held
onAugust 8,2013.

The Company believes that the Buy-back proposal will provide to the shareholders an additional exit opportunity at
areasonable price and enhance the overall shareholders value. The Buy-back will notin any manner impair the
ability of the Company to pursue growth opportunities. The Buy-back will result in a reduction in the overall capital
employed in the business, which will, in turn lead to higher earnings per share and enhanced return on equity and
return on capital employed.

The Board has proposed a maximum limit of Rs 40.50 crores for the Equity Share Buy-back offer. This represents
about 9.88% of the aggregate paid up share capital and free reserves of the Company as on March 31, 2013 against
the maximum permissible limit of 10%. This amount for Buy-back will be financed out of the Company’s securities
premium/free reserves and/or cash balances and internal accruals/operating cash inflows of the Company.

The maximum price at which the Buy-back will be carried out is Rs. 825/- per Equity Share. The maximum price
has been arrived at after considering certain parameters such as the book value, earnings trend in the recent past,
the average price-earnings multiples in the market, possible increase in EPS and other relevant factors.

The maximum number of shares to be bought back through the Stock Exchanges shall not exceed 6,00,000 Equity
Shares which represents about 1.99% of the present paid up capital of the Company. However the promoters and
promoter group (“Promoters”) holding in the Company shall not exceed 75% of the Paid up capital of the Company
post Buy-back. The minimum number of Equity Shares to be bought backis 3,00,000 Equity Shares.

The Company proposes to adopt the methodology of purchases from the open market through Stock Exchanges.

(a) The aggregate shareholding of the Promoters of the Company as of August 8, 2013 (i.e. the date of Board Meeting)
is1,59,11,119 Equity Shares constituting 52.88% of the total paid up share capital of the Company.

(b) No Equity Shares were either purchased or sold by the Promoters during the period of six months preceding the
date of the Board Meeting at which the proposal for Buy-back was approved (i.e., August 8, 2013).

The Promoters and Persons in control of the Company will not offer their Equity Shares to the Company under the
Buy-back.

The Company hereby confirms that there are no defaults subsisting in the repayment of deposits, redemption of
debentures or preference shares or repayment of term loans to any financial institutions or banks.

The Board of Directors of the Company confirm that they have made a full inquiry into the affairs and prospects of
the Company and they have formed the opinion that:

immediately following the date i.e August 8, 2013 on which Board authorized the Buy- back, there will be no grounds
on which the Company could be found unable to pay its debts;

as regards its prospects for the year immediately following that date i.e August 8, 2013 on which Board authorized
the Buy-back, having regard to their intentions with respect to the management of the Company’s business during
that year, and to the amount and character of the financial resources which will in their view be available to the
Company during, that year, the Company will be able to meet its liabilities as and when they fall due and will not be
rendered insolvent within a period of one year from the aforesaid date; and

in forming their opinion for the above purposes, the Directors have taken into account the liabilities including
prospective and contingent liabilities as if the Company were being wound up under the provisions of the Act.

. The text of the Report dated August 8, 2013 received from M/s. Walker, Chandiok & Co, Chartered Accountants, the

Statutory Auditors of the Company addressed to the Board is reproduced below:

Quote:

“Dear Sirs,

As requested, in connection with the proposed buy back of equity shares approved by the Board of Directors of eClerx
Services Limited (‘the Company’) in terms of the resolution passed at the Board of Directors at its meeting held on 8 August
2013 and based on the information and explanations given to us, which to the best of our knowledge and belief were
necessary for this purpose, we report as follows:

1.

We have enquired into the Company’s state of affairs in relation to its audited Financial Statements as at
31 March2013.

83

84

Except as disclosed above and for ESOPs, there has been no change in the equity capital of the Company including
by way of bonus issue, rights issue or consolidation of Equity Shares for the period disclosed under clause 8.2 above.
The closing market price on August 12, 2013, being the next trading day immediately after the date of the resolution
ofthe Board approving the Buy-back Offer i.e. August 8, 2013 was Rs. 803.55 per Equity Share on NSE and Rs. 805.75
per Equity Share on BSE. The closing market price on August 8, 2013 i.e. the date of passing the Board resolution
was Rs. 785.65 per Equity Share on NSE and Rs. 784.65 per Equity Share on BSE. (Source: NSE & BSE website).

9. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY

91 The Buy-backis unlikely to cause any material impact on the profitability and earnings of the Company except the
possible loss of other income, if any, on account of cash to be utilized for the Buy-back.

92 TheBuy-back will provide the shareholders an additional exit opportunity at a reasonable price, reduction in outstanding
number of Equity Shares and the consequent increase in earning per Equity Share and enhance the overall shareholders
value. The Buy-back will not in any manner impair the ability of the Company to pursue growth opportunities.

93 The Buy-back is expected to contribute to further improvement in the financial ratios which will enhance the
shareholders’ value.

. . . . 94  Assumingthatas a part of Buy-back, 6,00,000 Equity Shares i.e. Maximum Offer Shares are bought back, the holdin

2 The amount of permissible capital payment towards buyback of equity shares, as determined by the Company on ofthe Pro?noters wiﬁincreaseyfrom 52.88% 0 5??.9%: of the post Buy-back Equity Capital. Furth%rthe non—Promote?

the basis of total paid up capital and free reserves of the Company as at 31 March 2013 is in accordance with section holding will decline from 47.12%to 46.05% of the post Buy-back equity capital. Assuming that as a part of the Buy-
77A (2) ofthe Companies Act, 1956. _ back, 3,00,000 Equity Shares are bought back, which s the Minimum Offer Shares, the holding of the Promoters wil
Balance as at 31 March 2013 Amount (Rupees in crores) increase from 52.88% to 53.41% of the post Buy-back Equity Capital and non-Promoter holding will decline from
Paid-up capital 47.12%10 46.59% of the post Buy-back equity capital. The shareholding, post Buy-back, may differ depending upon
Equity share capital (29,874,585 equity shares of Rs. 10 each) 2083 the actual number of Equity Shares bought back under the Buy-back. The Buy-back of Equity Shares will not result
Free reserves ina change in control or otherwise affect the existing management structure.
95 Post Buy-back, the Debt to Equity ratio of the Company will be within the limit of 2:1 as prescribed under Section 77A
General reserve 7515 ofthe Act.
Securities premium 7611 96 The Company shall not withdraw the Buy-back after the announcement of Buy-back through this Announcement.
Surplus 22869 10.  STATUTORY APPROVALS
Total Paid up capital and free reserves 409.83 101 The Company can Buy-backits own shares upto 10% of the total paid-up equity share capital and free reserves, after
Maximum amount permissible for the buy-back pursuant to section obtaining approval of its Board. Pursuant to Sections 77A, 77AA and 77B and other applicable provisions of the Act and
77A (2) (c) of the Companies Act, 1956, during the financial year ending the Buy-back Regulations, the present Oﬁer of Buy-back of Equity Shares of the Cqmpany from Open Market through
31 March 2014 (i.e. 25% of the total paid - up capital and free reserves) 102.46 the Stock Exchanges has been duly authorized by a resolution passed by the Board atits meeting held on August 8, 2013.
Maximum amount permissible for the buy-back pursuant to section 102 No other statutory approvals are required to be obtained for the Buy-back. In case required, the Company shall obtain
77A(2) (b) (A) of the Companies Act, 1956 i.e. (10% of total paid-up such approvals as may be required from time to time.
equity capital and free reserves) 40.98 11. DETAILS OF ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN
Further, the buy-back of equity shares in any financial year shall not exceed twenty-five percent of the Company’s 111 Towards security for performance of obligations and in accordance with Buy-back Regulations the Company, the Manager
total paid up capital in that financial year. tothe Buy-bagk and Yes Bank Limited, acting through its branch presently srtuat(_ad atWorli,Mumbai (the “Escrow Bank”),

3. Weare notaware of anything to indicate that the opinion expressed in the “Declaration by the Directors of the ngzl?r?tt?rﬁﬁe:nr:gnig %?ﬁ;%‘?é&ggi?w::st E?é%juAltj)ggEtEBS’czrgJNSII\/ch’rS\kIIi’CtIEtt}l%vli:lgggwEgr?li?&i%ﬁ?o%i%i%iﬂﬁcmw

Company”, indicating that the Company having regard to its state of affairs, will not be rendered insolvent within a ) Y ’ ) A
perod o ne yer ffom th G of declratior, s unveasonable. T acron abcountandsGL1T 25000 (Ao Hine ooresEovn. s i Fehand nty) houh ok
This IetFer is issued soIer“for your information and as requirgd under clause (xi) Q.f Part A: Digclosure u"nder guarantee in favour of Maﬁag‘ertb the Buy-BpacktotaIIing toRs 10,12,50,000 (Rupees Ten Crores T¥Nelve Lagcs Fifty
Regulation 5(1) and 8(1) to “Securities and Exchange Board of India (Buy back of Securities) Regulations, 1998 and Thousand only) (“Escrow Consideration”), which is equal to the 25% of Maximun Offer Size. The Company has
!s nqt to be used, referred to or distributed for any othgr purposes without our prior written consent. Nothing contained authorized the Manager to the Buy-backto E)perate the Escrow Account.

inthis report should be construed o be representation as to the future. 113 Ifthe Company is not able to utilize Buy-back equivalent to the Minimum Offer Size during the Buy-back offer period,

Unquote: the amount held in the Escrow Account not exceeding 2.5% of the Maximum Offer Size, shall be liable for forfeiture

6  EQUITY CAPITAL STRUCTURE AND CURRENT SHAREHOLDING PATTERN and will be deposited in the Investor Protection and Education Fund of SEBI.

61 The Equity Share capital of the Company as on date of this PA is as follows: 114 Further, upon completion of Buy-back equivalent to the Minimum Offer Size, the Manager to the Buy-back shall
Particulars Amount (Rs in crores ) release the amount lying in the credit of Escrow Account to the Company and close the Escrow Account.
Authorised 12. PROPOSED TIME TABLE
5,00,00,000 Equity Shares of Rs. 10/- each 50.00 Activity Date
Issued, subscribed & paid up Board meeting approving the Buy-back August8,2013
3,00,89,657 Equity Shares of Rs. 10/- each 30.09 Date of commencement of the Buy-back August27,2013

Notes: Acceptance of Equity Shares Within relevant payout dates of the Stock Exchanges

1. There are no partly paid-up or locked in equity shares of the Company. Verification of Equity Shares accepted Within 15 days of relevant payout date

2. There are no outstanding instruments convertible into Equity Shares as on date of this announcement except in physical mode
18,28,296 Employee Stock Option Plan Scheme (“ESOPS”) which are not exercised/vested. Extinguishment of Equity Shares bought back Within 15 days of the succeeding month and in any case,

3. As perthe provisions of the Act and the Buy-back Regulations, the Company shall not make any issue of Equity within 7 days from the last date of completion of Buy-back
Shares during the Buy-back period, whether pursuantto a bonus issue or conversion of an outstanding convertible in the manner specified in the Buy-back Regulations.
instrument or ESOPs or otherwise. Last date for completion of Buy-back February 26, 2014 (i.e. 6 months from the date of opening of

62 The shareholding patter of the Company as on August 8, 2013 vis-a-vis postthe proposed Buy-back is shown below: the Buy-back). However, the Board in its absolute discretion

Particulars Pre Buy-back Post Buy-back# may decide to close the Buy-back at an earlier date in the
event of Minimum Offer Size being utilized under Buy-back,
Number of _— Number of _— even if the Maximum Offer Size has not been reached or the
Equity Shares | %holding | Equity Shares | % holding Maximum Offer Shares have not been bought back, by giving
Promoters 1,59,11,119 52.88 1,59,11,119 5395 appropriate notice of such date and completing all formalities
Financial Institutions/ Banks/Mutual Funds 4472649 14.86 in_hhisl fegaiﬂ asBper Ele\{(aﬂi laws anl(_i reguiaﬁ%ﬂtshThe BOBlfdt
: T will close the Buy-back at an earlier date if the amoun
Foreign Institutional Investors 64,78,433 2153 } 13,578,538 46.05 utilised in the Buy-back is equal to Maximum Offer Size or
Other Shareholders 32,27456 10.73 Maximum Offer Shares bought back.
#Tme - 3’2‘1’;9’65; 1'100.00 dmzm"’?'ﬁf"’oﬁ 15‘/110'00' 13. PROCESS AND METHODOLOGY FOR BUY-BACK PROGRAMME
0r the purpose of calculaling post 5uy-back Siarenolaing patiern, itis assumed that Meximum Ulter Shares 1.e. 134 The Buy-back is open to all shareholders/beneficial owners of Equity Shares, except Promoters and the persons in
6,00,000 Equity Shares are bought back b the Company. The shareholoing, post Buy-back, may differ depending O et oW of Ely P P
upon the actual number of Equity Shares bougﬁtback as explained in point number 1.5 above. ) ) 132 The Company proposes to implement Buy-back through the methodology of “Open market purchases through Stock
63 There have been no purchases or sales of Equity Shares of the Company by the Promoters during the period of 12 Exchanges” from electronic terminals of NSE and BSE.
months preceding the date of Announcement. . ) 133 Forthe aforesaid Buy-back, the Company has appointed Emkay Global Financial Services Limited, The Ruby, 7th

64 Theaggregate shareholding of the Promoters as on the date of Public Announcement is as stated below: Floor, Senapati Bapat Marg, Dadar (West), Mumbai—400 028, Tel: +91 22 66121212 as the broker (“Broker”) through
Name of Promoter No. of Equity Shares held % of total share capital whom the purchases and settlement on account of Buy-back would be made.

Anjan Malik 79,22,250 26.33 134 The Buy-back of Equity Shares will be made only through the order matching mechanism except “all or none” order
Plyadarshan Mundhra 1752 231 135 %at%hlng S, fromtimetofti ing from August 27, 2013, place “buy” ord the NSE and/or BSE

m 5 The Company may from time to time, commencing from August 27, , place “buy” orders on the NSE and/or
Viiay Kuma_r Mundhra 32287 01 atleast once a week on both the odd lots as well as the normal trading segments of the Stock Exchanges during the
Pawan Malik 24433 008 Buy-back period through the Broker, in such quantity and at such prices, not exceeding Rs. 825/- per Equity Share,
Supriya Modi 14,062 005 as itmay deem fit, depending upon the prevailing quotations of Equity Shares on the Stock Exchanges. When the
Shweta Mundhra 25 0.00 Company has placed an order for Buy-back of Equity Shares, the identity of the Company as purchaser would be
displayed on the screen of the Broker/market participants of Stock Exchanges.

Total 1.89,11,119 52.88 136 The Equity Shares of the Company are traded in the compulsory demat mode

65  As perthe Buy-back Regulations, the Company will not Buy-back any Equity Shares from any of the Promoters. : qut 6S Of mpary are tr ; inthe compuisory demat mode. . o

66 e Promotr an e rons con sl nEuty T Compay g a1 B0 1 eerd e St v o s s et S

fransactions frqm thg date of this Announcement fill completion of the Buy-back. . e to their broker the details of Equity Shares they intend to sell whenever the Company has placed a “buy” order for

6.7 Except as proyldeq inthe Buy-back Regulatlons and the Act, ot'herthan by way of bonu§ issue orin discharge of Buy-back of Equity Shares. The trade would be executed at the price at which the order matches and that price would

subsisting obligations such as conversion of ESOPs, stock option schemes, sweat equity into Equity Shares, the be the price for that seller. The execution of an order, issuance of contract note, delivery of stock to the member and
Company will notissue fresh Equity Shares within a period of 12 months after the completion of the Buy-back. receipt of payment from the member would be carried outin accordance with Stock Exchanges and SEBI requirements.
7. SOURCES OF FUNDS 138  Buy-back of Physical shares : Shareholders holding Equity Shares in physical form (“Physical holder”) can sell their
71 The Company proposes to Buy-back ts fully paid-up Equity Shares upto 6,00,000 Equity Shares (“Maximum Offer Equity Shares in the separate window of the Stock Exchanges. The Physical holder would require to contact their
Shares”) and minimum of 3,00,000 Equity Shares (“Minimum Offer Shares”) at a price not exceeding Rs. 825/- per broker to submit physical shares under the Buy-back and would require to execute the share transfer deed and attach
Equity Share payable in cash for an amount of upto Rs. 40.50 crores. the relevant share certlflpate and handover the _complete se.t of docume:nts to t_helr broker for verification of identity
|us |nec3g1pgﬁr;?: “;\;m}tzfgﬂzr;gégzr)eggmégtﬁ ﬂ?é;%ﬂrszgﬁtago;ﬁ g;ggél’gggi ﬁg;ceﬁag? o;g;eSCompany spaid Buy-back price will be volume weighted average price of the shares bought back in the dematerialized form in the
p equity p ) ) g V " ; : calendar week of such submission. In case, no Buy-back in calendar week the volume weighted average price of
73 Thefunds for the Buy-back will be available from the surplus generated out of securities premium, free reserves and/ the Buy-back in normal trading segment in the calendar week last bought back happened.
orinternal accruals / operating cash inflows of the Company. Though the Company does not propose raising debt for 139 It may be noted that all Equity Shares bought back by the Company may not be at a uniform price. Further, the
effecting the Buy-back, it may continue to borrow funds in the ordinary course of its business. Company is under no obligation to place a “buy” order on a daily basis. ’

74 The Company vide its declaration of solvency dated August 8, 2013 has declared that tis capable of meeting tstotal 1349 Subjectto the Company completing Minimum Offer Size, nothing contained herein shall create any obligation on the

liabilities and will not be rendered insolvent within a period of one year from August 8, 2013. part of the Company or the Board to Buy-back any Equity Share (or confer any right on the partto any shareholder

8.  LISTING DETAILS AND STOCK MARKET DATA to offer any Equity Shares for Buy-back, even if the maximum limit of Buy-back has not been reached, and/or impair

81 The Equity Shares of the Company are listed on NSE and BSE. any power of the Company or the Board to termingite or modify any process in re[at_ion to the qu-back, if so

82 Thehigh, low and average market prices for preceding three years and the monthly high, low and average market permissible by law. However in case the Company fails to complete the Buy Back of Minimum Offer size an amount

prices for six months preceding the date of this Announcement and the corresponding volumes on NSE and BSE are
asfollows:

a) NSE (Symbol: ECLERX)

Period High Price Low Price Weigh- Total Total
Price Date No. of Price Date | No.of fed | Volume | turnover
(Rs.) Equity (Rs.) Equity | Average | of Equity | duringthe
Shares Shares Price | Shares period
traded fraded | (Rs.)# fraded (Rs.in
during lakhs)
the period
Preceding Three Calendar Years
Jan01,10to | 72490 | Jul19,10 | 1,36680 | 411.15| Jan04,10| 4,768 | 594.50 |39,78,406 |23,651.55
Jul22,10
Ex- Bonus date; Bonus of 1 fully paid up Bonus equity share for every 2 existing equity shares held.
Jul23,10to | 79895 | Nov23,10 | 280,192 | 43530 | Jul30,10| 26,765 | 597.90 |5,632,500 | 33,676.54
Dec 31,10
Jan01,11to | 87500 | Jul08,11 | 51,930 | 57515 | Feb09,11| 12040 | 751.35 |75,77,083 | 56,930.32
Dec 31,11
Jan01,12to | 91000 | Sep14,12 | 16601 | 571.05 | Jun28,12 (1,28068 | 721.43 |66,06,862 | 47,664.16
Dec 31,12
Preceding Six Months
Feb13 65800 | Feb21,13 | 18,148 | 600.10 | Feb28,13| 7,073 | 627.63 | 180556 | 1,133.23
Mar 13 667.00 | Mar19,13 | 21985 | 597.00 | Mar25,13| 21,729 | 631.34 | 278644 | 1,759.18
Apri3 69795 | Apr10,13 | 286,327 | 60300 | Apr01,13| 1,786 | 656.71 | 627,037 | 4,117.82
May 13 718.00 | May31,13 | 58746 | 600.00 [May13,13| 6451 | 64834 | 378483 | 2,453.85
Jun13 74225 | Jun19,13 | 23255 | 67830 | Jun07,13(1,04,806 | 70308 | 493628 | 3,470.61
Jul13 859.80 | Jul19,13 | 1,85920 | 700.00 | Jul29,13| 25358 | 783.77 | 603328 | 4,728.68
(Source: NSE website)
b) BSE (Scrip Code: 532927)
Period High Price Low Price Weigh- Total Total
Price Date No. of Price Date| No.of fed | Volume | turnover
(Rs.) Equity (Rs.) Equity | Average | of Equity | duringthe
Shares Shares Price |  Shares period
fraded fraded | (Rs.)# fraded (Rs.in
during lakhs)
the period
Preceding Three Calendar Years
Jan01,10 | 72400 | Jul19,10 | 95531 | 41015| Jan4,10| 4,780 | 575.23 | 50,19,166 | 28,871.90
toJul22,10
Ex- Bonus date; Bonus of 1 fully paid up Bonus equity share for every 2 existing equity shares held.
Jul23,10to | 79795 | Nov23,10 | 122292 | 43530 | Jul29,10| 3,762 | 585.06 | 25,75,453 | 15,067.96
Dec 31,10
Jan01,11to | 87400 | Jul8,11 | 16062 | 580.05| Feb9,11| 57135 | 74767 |31,07,788 | 23,236.02
Dec 31,11
Jan01,12to | 900.00 | Sep13,12 5017 | 57000 | Jun28,12| 5360 | 704.55 | 17,29,923 | 12,188.25
Dec 31,12
Preceding Six Months
Feb13 659.80 | Feb21,13 2,013 | 600.05| Feb28,13| 1,048 | 627.99 20470 12855
Mar 13 664.95 | Mar19,13 2445 | 599.00 | Mar25,13| 1948 | 629.49 59,462 | 374.31
Apri3 697.00 | Apr10,13 | 77,733 | 602.75| Apr30,13 518 | 66795 | 120040| 801.81
May 13 715.00 | May 31,13 4618 | 600.05| May3,13 390 | 61895 | 147852| 91512
Jun13 74000 | Jun19,13 3271 | 680.00| Jun6,13| 2403 | 70535 28,286 | 199.51
Jul13 85990 | Jul19,13 | 73023 | 69565| Jul29,13| 3473 | 79538 | 129877 | 1,033.02

(Source: BSE website)
#Weighted average price (total turnover/total volume of shares) for all trading days for the respective periods

not exceeding 2.5% of Maximum Offer Size shall be liable for forfeiture.

13.11 The Company shall intimate the Stock Exchanges as well as the public regarding quantity of Equity Shares purchased
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V.K. Mundhra
Chairman

Rohitash Gupta
Chief Financial Officer

Place: Mumbai

and amount utilized for Buy-back on daily basis to Stock Exchanges and upload the same on the Company website.
METHOD OF SETTLEMENT

The Company will pay the consideration to the Broker on every settlement date, as applicable to the respective Stock
Exchanges.

The shareholders/beneficial owners holding Equity Shares in the demat form would be required to transfer the
number of Equity Shares sold by tendering the delivery instructions to their respective Depository Participant (“DP”)
for debiting their beneficiary account maintained with the DP and crediting the same to the pool account of the broker
through whom the trade was executed. The shareholders/beneficial owners holding Equity Shares in physical form
should present the share certificates along with valid transfer deeds to their respective brokers through whom the
trade was executed.

The Company has opened a depository account styled “Eclerx Services Limited - Buyback - 2013” with DP ID12023000
and ClientID 01041715. The Equity Shares bought back in demat form would be transferred into the aforesaid account
by the Broker on receipt of Equity Shares from the clearing and settlement mechanism of NSE and BSE. These Equity
Shares shall be extinguished and destroyed in the manner specified in Securities and Exchange Board of India
(Depository and Participants) Regulations, 1996 and its bye-laws. The Equity Shares lying in credit in the aforesaid
account atthe end of the month will be extinguished within 15 days of the succeeding month and and in any case,
within 7 days from the last date of completion of Buy-back in the manner specified in the Buy-back Regulations.
In respect of Equity Shares bought back in the physical form, would be extinguished and the physical certificates will
be destroyed in the manner specified in the Buy-back Regulations within 15 days of succeeding month and in any
case, within 7 days from the last date of completion of Buy-back.

The details of the Equity Shares extinguished would be notified to Stock Exchanges as per provisions of Buy- back
Regulations within Seven days of such extinguishment.

INVESTOR SERVICE CENTRES

In case of any queries, the shareholders may contact at the following address on any working day (except Saturdays,
Sundays & public holidays) between 10.00 A.M. and 5.00 PM:

Karvy Computershare Private Limited

SEBIReg. No.: INR000000221

Plot No. 17-24, Vittal Rao Nagar, Madhapur, Hyderabad, 500 081

Tel: + 9140 44655000; Fax: +914023420814;

Contact Person: Mr. S V Raju; E-mail: einward.ris@karvy.com

COMPLIANCE OFFICER

Mr. Gaurav Tongia, Company Secretary

eClerx Services Limited

Sonawala Building, 1st Floor, 29 Bank Street, Fort, Mumbai- 400 023

Tel: + 9122 66148301; Fax: + 91226614 8655;

Website : www.eClerx.com; Email: investor@eclerx.com

MANAGER TO THE BUY-BACK

Embay

Your success is our success

Emkay Global Financial Services Limited

SEBIReg. No.: INM000011229

The Ruby, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbai—400 028
Tel: +9122 66121212; Fax: +912266121255;

Website: www.emkayglobal.com; Email: eclerx.buyback@emkayglobal.com
Contact Person: Mr. Rajesh Ranjan

DIRECTOR’S RESPONSIBILITY

The Board of Directors of the Company accepts responsibility for the information contained in this Announcement.

For and on behalf of the Board of Directors of
eClerx Services Limited

P.D. Mundhra
Executive Director

Gaurav Tongia
Company Secretary

Date: August 17,2013
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