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Mr. Rqiat Sha

Vice President
ECIE lndustri es l,irrrited
ECFI House, 28-4.
Kastuha Gandhi Marg
New Delhi-l 10001

Dear Sir,

lCR,ar *eserves t to smpond, wir&&arx or revise the above rating fl any time on the basis of new

rnforrnotion or u ilitv oi irrfonrsri<ur or such c her circumslances. which ICRA believes, may have

an impact on the rating assigped to you.

requ)confirmingrhetime|inessof
ot'n principal obligations t'or fund

rvell

You arc also rcquired to inform us forthrvith of any dtfeult or delay in the payment of inter,est and/or

i otlrer debt imtruments and/or borrowings of ,'"our

ruLl ,r; , :,", 'fnt-'-- ,

Bilitdrng No, 8, ?"'i I
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\\/c thnnk;;vr.r l-or yorrr kincl c')oltcriitioll *xtcndccl clrrlinq llrc cilltr'se t)i'tli* tfitirrg crcrcise- Plcase let us

knorv ii .vou lr*c(l allY cllrilrcaliotr-

Wilh r*giilds,

Yo r"rrs s I rrcc rclY',

S'abvasach i i\laj rrnr dar
(Senior Vice Prr:sidenti

Arnan Singh
(Senior Analyst)



F r:rrnat lirr qrrrrrtclrly un(lerf al( i nz

l'l"rt tre scrri'ivcrv qtli.irtcrto lt'lLA Limitctl b1- erlrail irrlcl {?rxl

'l'jtr i:r.tnl:ti,4,ltus heen t.rlttr itt sertithrll ctll it: print'ipal tmtl inlert',sr rtl,li:lt.rii.;ttt itr tr Iirtttl.t'tlloIr11(!t'

ttntl|hu|t,ll",l.tt'|.,ih"lr:ll,ltt7,,/,,li;y'rn.deltnlr(anti.cst:c]otJelu.vu'|pa.ynlen!inbrt:ut"h
o/- tlrt' i.<.tut:) ,lttt.irtg lltc spc<'iliecl perittd. Ll'e tt,,so t't.nrfirnt thot tltere hcts 1:e vn rrtt re-sclrcclulettrcnl irl

rc,t1tttci|()tI|I.\;i')iC|')uPon),'1t|ch,to[liigatil>tts,I]'r:o|,sor'r.'lnfhtn!]nt!hercha.sbeenntltlvt:rtlraIt
clt:ltl,,iltgl'i()\1'C),5(,lndillne,}b)'thebank.iOt.i'tssctiodilfnclrelitcut.]()rai.1\et"tttit'ac|uy,sitt
iut,ilitic.t tuhit:h Jo nn! lt*t'e .:c.ltt'dult:cl mttlttrityh.:pa1'tttt'Itl (lQI(.r



r\lt nclu re

I)et:lils oJ'thc li:ltrlt lirnits ratccl bY I(lllA (ttaterl on lortg terrn sc;rlc)

Iiuud lla.sctl l,ilrlits
llank l lostrunttnt

ll;r n k r-rt' I Jlt rr rd;,t

(.'anara Bank
L'errtt'al IJali,\ ol' Intlia

Cash C'r'edit

h-untl Based Limits

Canana Sank
a'Atnd, of I

Siate []rnli rl1' Ilrdia


