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19, R.N. Muknerjee Road

Kolkata - 700 001 (India)

Phoie : +91 33 2243 0817 (3 Lines)
Fax  +91 332248 2486

Eastern Silk Industries Ltd.

CiN : L17226WB1946PLC013554
Mailing Address : G. P. 0. BOX No. 2174, Kolkata - 700 001
E-mail : sales@easternsilk.com « Web : www.easternsilk.com

EC.da: S‘?? August 14, 2018

National Stock Exchange of India Ltd.
“Exchange Plaza” Floor 1, P.J. Towers,
Bandra - Kurla Complex Dalal Street,

Bandra (E) ‘ Mumbai 400 001
Mumbai 400 051

Bombay Stock Exchange Ltd,

Dear Sir,

We enclose herewith a copy of the Un-audited Financial Results of the Company for the
quarter ended 30" June, 2018 in compliance with the Regulation 33 of the SEBI (Listing
Obtligations and Disclosure Requirements) Regulations, 2015.

The information is also available on the website of the Company at www.easternsitk.com
and on the website of the stock exchange where the shares of the Company are listed at
www.nseindia.com.

Further we enclose herewith a copy of Limited Review Report for the quarter ended 30"
June, 2018 in compliance with the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,
For EASTERN SILK INDUSTRIES LTD.

L fre A . -

Deepak Agarwal
Company Secretary

Enci: as above
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Emall investors@easternsilk.com Websie www easterrs: 1k com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2018
PREPARED IN COMPLIANCE WITH THE INDYAN ACCOUNTING STANDARDS(IND-AS)
(¥ in Lakhs)
Quarter Ended Year Ended
Sl Particulars
No. 30/06/2018 31/03/2018 30/06/2017 | 31/03/2018
{Unaudited) {Audited) (Unaudited) (Audited)
1 |Revenue
a) Revenug from Operation 1,378.58 1.368.99 1,244.70 5,149.32
b) Cther income 14 .42 33.83 16.50 54 48
Total Revenue 1,383.00 1,402 82 1.261.20 5,203.80
2 |Expenses
(a) Cost of matenals consumed 178.46 149 25 24518 703 56
(b) Purchases of stock-in-trade 200 48 21833 ' 680522 128038
(c) Changes in inventonies of Finished Goods Work-in- Progress and
Stock-in-Trade 35081 180 32 (241 88) 142 76
(d} Employee penefit expenses 57407 BB A3 187 38 773 40
(e} Finance cost (refer to note no 2) | 200 - 112.00
!
(fy Depreciation ~ 160 09 srag2 22000 - 848 05
{g)Other Expenses 502.94 3.406.04 566.37 511717
Total expenses 1,604.43 | 4 43829 1.582 27 9.010.32
3 |Profit/ (Loss} from operations before exceptional items {1-2) (211.43) (3,066.47) (321.07) (3,806.52)
4 |Exceptional items - 5870.02 - 591303
5 |Profit/ (Loss) from ordinary activities before tax ( 3+4) (211.43) 2,843.56 (321.07): 2,103.51
6 |Tax expenses .
{a) Provision for taxation-Current - - -
{b) Income-tax for Earlier years - 0.03 0.03
{c)Provision ‘or tax-Deferred . T
7 |Net Profit / {Loss) for the period (211.43)i 2,843.56 (321. 10)! 2,103.48
8 |Other Comprehensive Income (OCI) . ]
{a) item that will not te reclassified to Profit & Loss (Net of Tax) (0.64) 188G (¢ Of.); 16.06
(& item tnat well be reclassified to Profit & Loss (Net of Tax) ! )
i !
9 |Total Comprchensive Income{After tax) (212.07} 2,£62.45 (321.14); 2,122.54
10 |Pad-uc cquily share capial ' 157805 TG O0n SRRV 157905
(Face Value of cach share- 2 2/-) ‘ ;
\ 1
11 |Earnings per share | ;
(of T2/-each) (not annualised): i
(a) Basic (0.27; 360 | (0.41)] 266
) . i i -
(b) Diluted (027} 3860 (047 J| 2.66
I
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T The operation of the Company relate to only one segment viz. Textiles and therefore, has only ore reportable segment in
accordance with Ind AS 108 "operating scgments”,

2 Qutolthe [(Eleven) Consortium members, the Company have already scttled with 4(four) banks/linancial Institntions on One
Time Scitlement (OTS) basis and entered into a settlement arrangement through ARC’s for 6(Six) banks/linancial Institutions
and efforts are going on and the Company is hopeful to arrive at the settlement anangement soon with the remaining financial
institution,

In view of the above no provision in respeet of interest payable, amoeunting 1¢ 2 2.291.03 Lakhs, 1o the the remaiming financial
mshtution for the period April’2014 to June’2018 has been made i the Statement of Aceounts, as the management is hopeful
ol substantial reliel on settlements with the same.

3 "No Lien Term Deposit’ with the consortium bankers for @ 2.400.00 Lakhs wowards 3% deposit of the amount outstanding
agamst the offer of one time scttlement were made, of which 2 392,59 Lakhs have been appropriated by few banks/financial
Institutions towards recovery of their overdue interest, The same has not been recognized by the Company and no adjustment
has been made and the principal amount of depesit is continued 1o be shown as *No Lien Term Deposit” without accounting for
interest accruals. In view of the arbitrary and unilateral decision of the Banks, no prevision for interest acerued has been made
in the Statement of Accounts,

4 The Promoters’ sharcholding remains eneumbered in favour of Allahabad bank, Leader Bank of consortium of Banks. However
as on 20th August, 2014 the CDR Scheme has been withdrawn.

5 This statement has been prepared in accordance with the Companics (Indian Accounting Stardard) Rules. 2015 (Ind AS)
preseribed under Seetion 133 of the Compantes Act, 2013 read with Rule 3 of the Comparies {Indian Accounting Standard)
Rules, 2015 and Companies (Indian Accounting Standard) Accounting Rules. 2010.

6 Effective April 1. 2018, the Company has adopted Ind AS 113 'Revenue from contracts with customers’. Based on the
assussment done by the management, there is no materia® impact on the revenue recognised during the period.

7 There are no complaints pending both at the begimiing and end of quatter.

8 Board of Directors has been mandated by the sharcholders/members of the Company at the/2nd Annual General Meeting, held
on 25072018, to exercise the requisite power to sell, lease or otherwise dispose of the Company’s Unit at 11A, 2nd Cross
[ndustrial Arca, Nanjungud, Karnataka 571 301 on an “as is where is" basis. The said unit has been inoperative sinee 2011 and
sale of the said Undertaking will nothave any impact on the Company’s existing operations and its poing concern assumption,

9 The above results have been reviewed by the Audit Committee and thereatier approved by the Board of Directors at their
mecting held on 1dih August, 2018, The Statutory Auditors of the Company have carried out review of these results and the
results are being published in accordance with Regulation 33 of the SEBI {Listing Obligations & Disclosure Reqguirements)

Regulation, 2015,

10 Previous period/year's figures have been regrouped / rearranged wherever necessary 1o coniirm to corrent period presentation.

Place : Kokata CFor EASTERN 1€ INDUR THIES LT
Date : 14th August 2018

5.5.5HAH
DIN $3481087
Chairman & Managing Dircctor

For BASTEAN SILW INDUSTRILT 1M,
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INDEPENDENT AUDITORS' REVIEW REPORT
FOR THE QUARTER ENDED 30TH JUNE 2018
To

Board of Directors of
Eastern Silk Industries Limited

1. We have reviewed the accompanying standalone Unaudited Financial resulis of Eastern
Silk industries Limited (“the Company") for the quarter ended 30™June 2018 (“the
Statement"), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosures
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated 5™July 2016.

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim financial Reporting (Ind AS
34) under section 133 of the Companies Act, 2013 read with relevant rules issued there
under is the responsibility of the company's management and has been approved by the
Board of Directors of the company. Cur responsibility is to express a conclusion on the
statement based on our review.

3. We conducied our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
independent Auditors of the Entity” issued by the Institute of Chartered Accountarts of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement(s). A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed and
audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down the applicable Indian Accounting
Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other recognized accounting practices and policies
has not disciosed the information required to be disclosed in terms of Regulation 33 of
the SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015 and SEBI
circular dated 5th July 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.




SURESH KUMAR MITTAL & CO. House No. 60, 1st Floor,

CHARTERED ACCOUNTANTS Focife_t H-3, Sector-18,
Rohini, DELHI - 110085,

Phone @ 27871988
Mobile : 9871411946
E-mail : sureshkumarmittal @gmail.com

5. We draw attention to the followings matters:-

i) Provision aggregating Rs. 12,879.22 Lakhs has been made against outstanding
overdue export deblors of Rs. 13,891.69 Lakhs. We are unable to express any opinion,
on correctness and / or adequacy of the provision made.

i) Note No. 2 to the Statement which states the the company has not provided interest to
Lenders amounting to Rs. 2,291.03 Lakhs for the period April, 2014 to June,2018.

iii) Note No. 3 to the Statement which states that the interest accruals on No Lien Term
Deposit have not been accounted.

Our opinion is not qualified in respect of these matters.

For SURESH KUMAR MITTAL & CO.
Chartered Accountants
Firm Registration No 500063N

Place: Kolkata
Date : 14™ August, 2018

(RASHI GOEL)
PARTNER
Membership Number: 522561




