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STATEMENT ‘OF UNAUDITED FINANC]AL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2017

T PREPARED IN COMPLIANGE WITH THE INDIAN ACCOUNTING STANDARDS{IND-AS)

{_in Lakhs)
Quarter Ended Nine Months Ended
Particulars

311212017 30/09/2017 311212016 31/12/2017 31/12/2016

(Unaudited} {Unaudited) {Unaudited) {Unaudited) (Unaudited}
|Revenue e SR SV SO I & S I
a) Revenue from Cperation ) o 7 om0 | 122362 | _ 140071  3780.33 4.416.02
b) Other income 2.03 212 3.88 20.65 478.38
Total Revenue 1,314.04 1,225.74 1,404.59 3,800.98 4,894.40
Expenses N . B . e S e .
(a} Cost of materlals consumgd B e B o 134.26 | 174 87 87 i 286.85 55431 1,007.95
(b} Purchases of stock-in-trade =~ ) o287 20512 66043 1,082.05 1.654.04

(c) Purchase Return of stock-in-Trade . - - - - -
(d) Changes in inventories of Finished Goods Work-in- Progress and

Stock-in-Trade , 31| 9121{ (15377 (3756)  (504.61)
{e) Employee benefit expenses - | 211.30 | 191.29 19240 [ 586,97 [ 548.85
{f} Finance cost (referto note no 2) ~ - S O R I R -
(g) Depreciaton R o 219.25 221.88 27517 | 661.13 823.74
(h) Provision for doubtful debts (net) e . - . - ) - B - 4,297.82
(i)Other Expenses 552.29 542 47 646.04 1,711.13 204875
Total expenses 1,481.92 1,476.84 1,807.12 4,541.03 9,876.54
3 |Profit/ (Loss) from operations before exceptional items (1-2) 1 {167.88) (251.10)) (802,53)] {740.05) {4,982.14)
4 |Exceptional items S - 1. - } - (S S O | 3,816.00
5 |Profit/(Loss) f[gmrordinary_a_;:iw_tleg_pg{ore tax (3+44) __{1e7.88) (251.10)] (502.53)| (740.05) {1.166.14)
6

Tax expenses e o . R o
(a) Provision fer taxation-Current o B - - . .
(b) Income-tax for Earlier years o ) - - R 003 R
(c)Provision for tax-Deferred ] o B - - - - R

Net Profit / (Loss) for the period | (167.88) (251.10)) (502.53)|  (740.08)|  (1,166.14)
_|Other Comprehensive Income (OCI) -

(a) Item that will not be reclassified to Profit & Loss (Net of Tax) . 0.17 0.04 (0.04) 017 (0.10)

(b} ltem that will be reclassified to Profit & Loss (Net of Tax)

Total Comprehensive Income(After tax)

o (167.71)| _ (251.08)  (502.57)]  (739.91) {1,166.24)
Paid-up equity share capital . 157905 157905  1587905|  157905|  1,579.05
(Face Value of each share- * 2/-)
Earnings per share o e
{of "2/-each) (not annuallsed) . B R
(a) Basic e e . . C2-2)] N

(b) Dilvted } o 0.2Y)

_ 064) (0.94 (1 a)
(0.64) . {0.94) 11.48)
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Notes :

1

1%

The operation of the Company relate to only one segment viz. Textiles and therefore, has only one reportable segment in accordance
with Ind AS 108 "Operating Segments”.

QOut of the 11(Eleven) Consertium members, the Company have already seltled with 4(four) banks/financial Institutions on One Time
Settlement (OTS) basis and entered into a settlement arrangement through ARC’s for 5(five) banks/financial Institutions and efforts are
going on and the Company is hopeful to amive at the settlement arrangement soon with the remaining 2(Two) banks/financial
Institutions.

Further, Allahabad Bank vide their letter dated 04th October, 2017, informed about its Loan exposures on the Company has been
assigned to Omkara Assets Reconstruction (P) Ltd. Subsequently, Omkara Assets Reconstruction (P) Ltd. vide their letter dated [4th
Novemeber, 2017 confirmed the said assignmemt with the Allahabad Bank by an assignment agreement dated 18th September, 2017.
However, pending completion/execution of necessary agreement etc. no impact has been considered in the results for the quarter and
nine month ended 31st December, 2017,

In view of the above no provision in respect of interest payable, amounting to * 7,769.04 Lacs, to the banks and financial institutions
for the period April'2014 1o December’2017 has been made in the Statement of Accounts, as the management is hopeful of substantial
relief on settlements with the banks/financial Institutions

‘No Lien Term Deposit’ with the consortium bankers for * 2,400.00 Lacs towards 5% deposit of the amount outstanding against the
offer of one time settlement were made, of which ™ 941.99 Lacs have been appropriated by few banks/financial Institutions towards
recovery of their overdue interest. The same has not been recognized by the Company and no adjustment has been made and the
principal amount of deposit is continued to be shown as ‘No Lien Term Deposit’ without accounting for interest accruals. [n view of
the arbitrary and unilateral decision of the Banks, no provision for interest accrued has been made in the Statement of Accounts.

The Promoters’ shareholding remains encumbered in favour of the Lenders. However as on 20th August, 2014 the CDR Scheme has
been withdrawn.

This slatement has been prepared in accordance with the Companies( Indian Accounting Standards) Rules, 2015(Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
Beginning April 1, 2017, the Company has for the first time adopted Ind AS with a transition date of April 1,2016,

There is a possibility that these quarterly financial results may require adjustment before constituting the final Ind AS Financial
statements as of and for the year ending 31st March 2018 duc to changes in financial reporting requirements arising from new or
revised standards or interpretations issued by MCA or changes in the use of onc or more optional exemptions from full retrospective
application as permitied under Ind AS 101.

The statement docs not include Ind AS compliant Statement of Results for the previous year ended March 31, 2017 as the same is not
mandatory as per SEBI's circular dated Juty 5, 2016.

There are no complaints pending both at the beginning and end of quarter.

The above resulls have been reviewed by the Audit Committee and thercafter approved by the Board of Directors at their meeting held
on l4th February, 2018. The Statutory Auditors of the Company have carried out review of these results and the results are being
published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015

The reconciliation of "Net Profit/(Loss)" reported in accordance with Indian GAAP to "Total Comprehensive Income” in accordance
with Ind AS is given below :-
(" in Lakhs)

Quarter ended| Nine Months

Description ended
31/12/2016 31/12/2016

Net Profit/(Loss) as per Previous GAAP (Indian GAAP) (502.53) (1,166.14)

Ind AS adjustment :

Other Comprehensive Income (OCI) (Net of Tax )

- Gain/{Loss) on Investment measured at Fair Value (0.04) (0.10)

Total Comprehensive Income (502.57) (1,166,24)

Previous periodfyear’s figurcs have been regrouped / rearranged wherever necessary to confirm to current period presentation.

Piace : Kolkata For EASTERN SILK INDUSTRIES LTD.
DBate 14th February, 2018

LR Ttan] SRS .
ASTEPN SILY INDURT 5.8.SHAH

For EAM= e DIN 00431087
- Chairman & Managing Director



SURESH KUMAR MITTAL & CO. House Ne. 60, 1st Floor,

Pocket H-3, Sector-18,
CHARTERED ACCOUNTANTS Rohini, DELHI - 110085.

Phone :27871988

LIMITED REVIEW REFPORT

The Board of Directors
Eastern Silk Industries Ltd.
18, R.N. Mukherjee Road
Kolkata — 700 001

1. We have reviewed the Un-audited financial results of EASTERN SILK INDUSTRIES LTD( the
“Company”} for the quarter ended December 31, 2017 which are included in the accompanying
‘Statement of Unaudited Financial Results for Quarter ended December 31, 2017’ (the "Statement”)
together with relevant notes thereon. The Statement has been prepared by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulation, 2015 read with SEBI circular dated July 5, 2016, which has been initialed by
us for identification purpose. This statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Further, the Management is also responsible to ensure the
accounting policies used in preparation of this Statement are consistent with those used in the
preparation of the Company's opening unaudited Balance Sheet as at April 1, 2016 prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independsant Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
cbtain moderate assurance as to whether the finanicial statements are free of misstatement,

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on cur review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognized accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligation And Disclosure Requirements)
Regufation, 2015 read with SEBI circular dated July 5, 2016 including the rmanner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to the followings matters:-

i) Provision aggregating Rs. 19,475.96 Lakhs has been made against ouistanding overdue export
debtors of Rs. 23 221.78 Lakhs. We are unable to express any opinlon, on correctness and / or
adequacy of the provision made.

iiy Note No. 2 to the Statement which states the the company has not provided interest to Lenders
amounting to Rs. 7,769.04 Lakhs for the period April,2014 to December,2017.

i} Note No. 3 to the Statement which states that the interest accruals on No Lien Term Deposit have not
been accounted.

Our opinicn is not qualified in respect of these matters.

For SURESH KUMAR MITTAL & CO.
Chartered Accountants
Firm Registration No.500063N

Membership No §22561
Place : Kolkata
Date :14" February, 2018




