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National Stock Exchange of India Ltd. | Bombay Stock Exchange Ltd,

‘Exchange Plaza” Floor 1, P.J. Towers,

Bandra - Kurla Complex Dalal Street,

Bandra (E) Mumbai 400 001

Mumbai 400 051

Dear Sir,

We enclose herewith a copy of the Un-audited Financial Results of the Company for the
quarter ended 31% December, 2018 in compliance with the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The information is also available on the website of the Company at www.easternsilk.com
and on the website of the stock exchange where the shares of the Company are listed at
www. nseindia.com.

Further we enclose herewith a copy of Limited Review Report for the quarter ended 31*
December, 2018 in compliance with the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Reqguirements) Regulations, 2015.

Thanking you,
Yours faithfully,

For EASTERN SILK INDUSTRIES LTD.
For EASTERN SILK INDUSTRIES LTD.

Al ap e N o — A

Deepak Agarwfompany Secretery
Company Secretary

Encl: as above
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STATEMENT OF UNAUBITED FINANCIAL RESULTS FOR THE QUARTER AMD NIKE MONTHS ENDED 318T DECEMBER, 2018

PREPARED IN COMPLIANCE WITH THE INOLAN ACCOUNTING STANDARDS (IND-AS)
}_ (¥ in Lakhs
o, Cuarter Ended Nine months Endad Year Endad
L Particulars
M. 22018 | M0w20iE R FNLRE N0 32017 02018

{Unaudited] | {Unaudited) | (Unaudited} {Unaudited | (Unauditedy {Audited)

1_[Reuvanuo e ’ . ’ s
&) Reverun from Operaban = | ErT 122172 13120 AXEBO1 |  STE03I) 0 Gdaaz
&) Dt incama 2753 2657 203 68,52 20.65 54 48
Total Revenam 1 E45 B4 1.2498.2% 1.514,04 4, 268,53 3,800.88 520380

2 [Expenscs 5
{a} Cost of matenals consumed 15528 16008 | 134,28 523.82 554.31 T03.56
(] Purchases of stack-in-rage 440.21 28318 25N 970 B8 1,052.05 1,280 38

{2} Cranges in invenlaries of Ersnad Goods Work-m- Progress and

Slotk-n-Trama 214 58 FTEE 11311 677.58 137 58] 142 7
(o) Ernplayes bansfn adpanses 218 25 19517 21130 a8z 588597 78,40
[} Firanoa.oost - - - 112.00
11 Degredaban 182,62 18205 21828 S24.TE BE113 E7g QS
1a) Ciker Exganses 558 .66 G20.56 2 29 1, 78015 171193 511737
Total papensas 1,857 61 1,548 00 iyl 5,020 00 4,541.03 1210 32

3 Profit {|Less) fram oparations before excoplional iterns {1-2) |232.33) [295.71) [16T.58) NEEEEL (T40L08)]  {3,806.52)

4 |Ewceplignal items: - B a

5 |Profit§ {Loss) from wrdinary al:‘lnll‘lin hq.-fum Ia! .| Jhl] {222.33) (299.71) 167.66] {733.47) {T40.05)

6 |Taz gapenses
13) Provision $or 1asaton-Curen
|ib} Income-tas fov Earlier yaars - - . 0.03 ke
IRt oyaBn for tas-Diafarred & .

T |Met Profit { [Lasa] far the period (222,33} [290:71) {16T.BH] {73247} {T40.08) 203,48

B |Other Comprehensive ncoms |OCH )

8] Itern that will not be reclassified lo Profil & Loss (Net of Tax) (0.8 021 T 1GE81) 0az? 1906
{17} Nam 1nee will bi reciassified 10 Pralit & Loss (Net of Tax) - - - . .

9 | Tolal Comprehansive Income|Adiar tax) {22L51) {2%8.50) J¥6T.T1) [734.08} {T38.91) 2122.54

10 |Paig-up equily shaie camtal 1.575.05 1.57505 1,5TE{5 1.578.05 1,673.05 1,518.05
|Face Value of aach share- T 2L}

11 |Earnings per share
(of T21-each} not annualised):

|(a} Base 0.28) (a3 {21 (053 [0ad) 266
(] Celuiadd {G.?H:-t {o3ay ot (D83} |Gy 266
I
Natas
Thiz aperation of (e Company relate to only ooe segment viz Textilas and thersfore. has only one sepodable segment in accordance with tnd AS 108
"Ogerating Segments”

2 Qut of the 11{Eleven) Congorium mempers, the Company have already seltled with difour) banksfinancial Institutions on One Time Sattiement (OTS)
bass and entered info a seitiemant arangamant through ARC's for B{Six) banksfinancial nstiulions and efforts are gaing on and the Eumpan:.-' i
hopeful 1o arrivé at the seftlement arrangement soan with the remaining Rnancal instituton
It wierw of the above no provision in respect of nterest payable, amounting to ¥ 258282 Lakhs, 1o the 1he ramaining financial institution fo¢ the penod
Apni 2014 10 December ‘2018 has boen made in he Statement of Accounts, as the management i5 hopelul of substantial refief on setilements with thel
2AME.

3 ‘Mo Lien Term Deposit' with the consortium Cankers for § 2.400.00 Lakhs towands 5% deposit of e amount outstanding against the offer af one time
setiierment were maie, of which 1.392.59 Lakhs have been appropriated by few banksMnancial instilulions towards recovery of their overdue intarest
The same has not been recoanized by the Company and ne adjustment has been made and the princpat amount of deposit is confinued io be shown as)
‘Mo Lien Term Deposit’ withoul accounting for interest acoruals. In view of the arbitrary and unilateral decision of the Banks, no provision for interest
atcrued has been made in the Statement of Acccunts,

4 The Pramoters sharshokging remains entumbered in favour of the Lenders as per the fermefstipulation menticned under COR Scheme dated 41k Feb,
2012, Howewer ason 201 August, 2014 the COR Scheme has been withdrawn.

5 This statement has baen prepafed in mordsnce wilh the Compames Und.an Al:;mur-u-\g Standard) Rules, 2015 (Ind AS) prescribed under Section 133
of the Companies Acl, 2013 read with Rule 3.of the Companies {Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting smnnard]
Accourding Hu.llE.'S 2016 )

& Effective April 1, 2078, 1he Compary has adopted Ind AS 115 ‘Fevenua from conlracks with customers’ Based on the assessment done by the
managament, thare 5 no material impact an the revenue recognised dunng the perod
There are no complaints pending bolh at I:he beginning and end of guarter

8 Hgand of Directors has been mandated by the shareholdersimembers of the Company al he?Znd Annual.General Meeting, heid on 2507 2018, 1o
exgrtise the requisde powes to sell, lease of otherwise digpose of the Company's Lnit at 114, 2nd Cross Industrial Area, Nanjungud, Kamaaka 571 301
on an a5 is where is” basis. The said urit has been inoperative since 2011 and sale of tha said Uncderiaking will not have any impact on the Company’s
exisling operations and ils goang concern assumption Further the Board fails 1o obtain Mo Objection Certficate from the Exim Bank and the Company
finds it difficul 1o execute the sateftransfer of (e sawd assel v abscence af NOG fram the EXIM Bank resuling in non-classification of the sad asset as
"Assel Hefd for Sale”

i The above resulis have been reviewed by the Audil Committee and thereafer appreved by the Boand of D rectors at their meating held on 14th Fel:uruar*_.'
2078, The Statulory Audiors of the Company have carmed oul review of these reswits and the results ara being published in accordance with Regulatian
33 of the SEBI (Listing Obligalions & Disclosure Reguirements) Regulation, 2015

i1 The Board deeply mourn the demise of Late Snn Shyam Sunder Snab, Ex - Chairman & Manag g Director af the Eampan,'

1T Previous pericd’yaar's figures have been regrouped ! rearranged wherever necessany 1o condinm to current period presemamn

Placa . Kolkita G EH f fE | For EASTERN SIL%, INDUSTRIES LTD
Chate 14t Fabouarg, 2079 “- :} TRUE COP r" |
Fg[ E AIS"""E =1 SUNDEEF SHAH
BN SILKINDU II: D. e
- Chairman & Managing Direcior

MG, DIRECTOR



SURESH KUMAR MITTAL & CO. B0, 1st Floor, Pocket H-3,
CHARTERED ACCOUNTANTS Sestor-18, Rohini, DELHI - 110085

Phone : 27871988, 8871411945
E-mail : sureshkmittalco @ gmail.com

INDEPENDENT AUDITORS' REVIEW REPORT

FOR THE QUARTER AND NINE MONTHS ENDED 31STOECEMBER, 2018

To
Board of Directors of
Eastern Silk Industries Limited

1. We have reviewed the accompanying standalons Unaudited Financial results of Eastern
Silk Industries Limited (“the Company”) for the quarter and nine months ended 31%
December, 2018 ("the Statement"), attached herewith, being submitted by the company
pursuant to the reguirement of Regulation 33 of the SEEBIListing Cbligations and
Disclosures Reguirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFDIFACIE2/2016 dated 5"July 2016.

2. The preparation of the slatement in accordance with the recognition and measuremeant
principles laid down in Indian Accounting Standard 24, Interim financial Reporting (Ind AS
34) under section 133 of the Companies Act, 2013 read with relevant rules issued there
under is the responsibility of the company’s management and has been approved by the
Board of Directors of the company. Cur responsibility is to express a conclusion on the
ztatement basad an our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagemenis {SRE) 2410 "Review of Interim Financial Infermation Performed by the
Independent Auditors of the Entity” issued by the Instiluté of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as 1o whether the slalement is free of material misstatement(s), A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. YWe have not performed and
audit and, accordingly, we do not express an audit opinion

4, Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down the applicable Indian Accounting
Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI(Listing Obligations and Disclosures Requirements)Requlations, 2015 and SEBI
circular dated 5th July 20186, including the manner in which it is to be disclosed, or that it

contains any material misstatement.



SURESH KUMAR MITTAL & CO. 60, 1st Floar, Pocket H-3,
Sector-18, Rohini, DELHI- 110085

CHARTERED ACCOUNTANTS
Phone ; 27871988, 9871411946
E-mail : sureshkmittalco @ gmail.com

5. We draw attention to the followings matters:-

i) Provision aggregating Rs. 1287922 Lakhs has beesn made against outstanding
overdue export deblors of Rs. 14,048.92Lakhs. We are unable to express any opinion,
on correctness and / ar adequacy of the provision made.

i} Note No.2 to the Statement which states the company has not provided interest to
Lenders amounting to Rs. 2,562 .82 Lakhs for the period April 2014 to December, 2018,

i) Note No. 3to the Statement which states that the interest accruals on No Lien Term
Deposit have not been accounted.

Cur opinion is not gualified in respect of these matters.

For SURESH KUMAR MITTAL & CO.
Chartered Accountants
Firm Registration Mo 5000683N

o
Place: Kolkata cﬁ;ﬁ %
ASHI GOEL)

Date: 14"February, 2019
PARTNER
Membership Number: 522581



