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Earnings release for the quarter and half year ended September 30, 2013

Revenue at Rs. 3,956.8 million for H1 FY2014
PAT at Rs. 663.1 million for H1 FY 2014
PAT Margin improved to 16.8%

Mumbai, 22nd October 2013: Eros International Media Limited (Eros International), a leading global
Company in the Indian film entertainment industry, today announced its consolidated financial results
for the quarter and half year ended September 30, 2013 (Q2 & H1 FY2014).

Financial Highlights:

CONSOLIDATED RESULTS FOR H1 FY2014

¢ Total Income stood at Rs. 3,956.8 million (Rs. 4,903.0 million in H1 FY2013)

e EBIT atRs. 964.4 million (Rs. 946.0 million in H1 FY2013)

e Profit after tax (after minority) at Rs. 663.1 million (Rs. 574.9 million in H1 FY2013)
e Diluted EPS stood at Rs. 7.21 (Rs. 6.23 in H1 FY2013)

CONSOLIDATED RESULTS FOR Q2 FY2014

¢ Total Income stood at Rs. 2,014.7 million (Rs. 2,310.5 million in Q2 FY2013)

« EBIT higher at Rs. 503.1 million (Rs. 423.5 million in Q2 FY2013)

 Profit after tax (after minority) at Rs. 369.7 million (Rs. 260.8 million in Q2 FY2013)
e Diluted EPS stood at Rs. 4.02 (Rs. 2.83 in Q2 FY2013)

Highlights:

« Eros International released 26 films during H1 FY2014, which included 11 Hindi and 15 Tamil
and other regional languages (42 films in H1 FY2013).

» Theatrical revenues during H1 FY2014 have showcased the success of global releases
namely ‘Grand Masti’, '‘Raanjhanaa’, ‘Go Goa Gone' and ‘Yeh Jawaani Hai Deewani’

(Overseas).

Earnings Release — Q2 & H1 FY2014
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o The performance during H1 FY2014 was also backed by other regional and overseas
releases like 'Fukrey’ (Overseas), ‘Lootera’ (Overseas), ‘Shoot out at Wadala'
(Overseas), ‘Ek Thi Dayan' (Overseas), ‘Phata Poster Nikla Hero’ (Overseas),
‘Rangeelay’ (Punjabi) and Tamil films.

o Television revenues during the period under review were mainly underpinned by a
combination of catalogue monetization as well as delivering new films under the previously
announced television licensing agreement with Viacom 18.

» During Q2 FY14, Eros Now, the Company’s online entertainment portal, added a host of
Bollywood titles acquired from UTV and Viacom to its movie subscription service.

e Eros International's collaboration with HBO Asia continues to receive an encouraging
response after the launch of it's two new premium advertising free television channels in
February 2013, HBO Defined and HBO Hits, that are not only available on the DISH and Airtel
DTH platforms but also on digital cable platforms such as Hathaway and GTPL.

Executive Comment:

Mr. Sunil Lulla, Managing Director, Eros International Media Ltd. said,

‘Eros International has given a strong financial and operational performance in the first half of the
fiscal, especially given that we had no high budget releases in the first half of 2014 compared to two
high budget releases in the first half of 2013. The Company’s performance was underpinned by the
all-round success of movies like ‘Grand Masti’, ‘Raanjhanaa’, ‘Go Goa Gone’, and our oversees
release ‘Yeh Jawaani Hai Deewani’, all of which have been monetized over multiple distribution
channels.

We also remain excited about our collaboration with HBO Asia and the opportunity it presents within
the premium television market within India.

We are looking forward to the high profile releases in the remainder of the fiscal year such as ‘Ram-

Leela’, 'R..Rajkumar’, ‘Kochadaiyaan’, ‘Happy Ending’ and a number of smaller budget high concept
movies that are slated to be released in the fiscal under review.”

Earnings Release — Q2 & H1 FY2014
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INTERNATIONAL

FILM SLATE:
A selective list of forthcoming releases in FY14 are highlighted below:

Biam-Lesels Ranvir Sjngh, Deepika Padukone (Sanjay Leela Fy14
Bhansali)
R..Rajkumar  Shahid Kapoor, Sonakshi Sinha (Prabhu Deva) FY14
Kochadaiyaan . . .
(Tamil, Hindi Rajinikanth, Deepika Padukone Music - A.R. FY14
Telugu) Rehman (Soundarya Rajinikanth)
Saif Ali Khan, lleana D'Cruz
Happy Ending  (Raj and DK) FY14
Krrish 3 Hritihk Roshan, Priyanka Chopra (Rakesh Y14
(Overseas) Roshan)
Singh Saab :
The Great Sunny Deol (Anil Sharma) FY14
_ Sunny Deol, Harman Baweja, (Sanamijit Singh
Dishkiyaaoon Talwar) FY14
[lluminati ; o
Untitled Armaan Jain ( Arif Ali) FY 14
Dekh
Tamasha Satish Kaushik & others FY14
Dekh '
Purani Jeans  Aditya Seal (Tanushree Basu) FY14

This list of films is for illustrative purposes only and is not exhaustive. All information for the films that
have not yet been released is tentative and subject to change.

The operating environment in the Company’s business is dynamic in nature and movie release dates
may move to subsequent quarters.

Apart from the above films, Eros International also has further films in its slate in Hindi, Tamil, Marathi
and Punjabi languages.

Earnings Release — Q2 & H1 FY2014
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Financial Overview and Discussion:

(All figures in Rs. million unless stated otherwise)

(All figures are consolidated unless stated otherwise)

Particulars Q2 Q2 % H1 H1 %
(in Rs. million) FY2014 FY2013 Change FY2014 FY2013 Change
Total Income 2,0147 23105  -128 3,956.8 4,903.0 -19.3
Direct Cost 1,393.6 1,680.7  -17.1  2,707.4 35224  -23.1
Other Expenses 118.0 206.3 42.8 2850 4346 344
EBIT 503.1 4235 18.8  964.4  946.0 1.9
EBIT Margins (%) 25.0 18.3 - 24.4 19.3 -
Interest 62.0 27.4 126.3  108.1 48.4 123.3
Profit Before Tax 4411 396.1 114  856.3  897.6 | -4.6
PAT (After Minority) 3697  260.8 418 6631 5749 153
PAT Margins (%) 18.4 11.3 s 16.8 1.7 -
Diluted EPS (Rs.) 4.02 2.83 42.0 721 6.23 15.7
Total Income:

In H1 FY2014, Total Income stood at Rs. 3,956.8 million (Rs. 4,903.0 million in H1 FY2013).

e The Company released 26 new films in H1 FY 2014, compared to 42 new films in H1 FY
2013. The decline in total income in H1 FY 2014 was mainly due to the change in mix and

number of new releases as compared to the same period last year.

Earnings Release — Q2 & H1 FY2014
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e Strong theatrical performance of films like ‘Grand Masti', ‘Raanjhanaa’, ‘Go Goa Gone’, ‘Yeh
Jawaani Hai Deewani’ (Overseas) and other regional language releases have contributed to
the overall performance during H1 FY2014.

e The Company also generated strong revenues through new films and catalogue monetization
via television licensing.

e The Company’s performance is best monitored on an annualised basis. The first half of the
last fiscal witnessed a number of high profile releases including ‘Housefull 2'. Eros
International continues to invest in high profile films during the year, which will be released in
second half of the current financial year. Simultaneously, the Company is successfully
executing the strategy of diversifying its movie portfolio with a healthy mix of modest budget-
high concept films and high profile — big star cast films.

EBIT:
In H1 FY 2014, EBIT increased by 1.9% to Rs. 964.4 million (Rs. 946.0 million in H1 FY2013).

e Testament to the Company’s increased focus towards investing in high concept — modestly
budgeted movies that yield high returns, EBIT margins have increased to 24.4% as compared
to 19.3% in H1 FY2013.

PAT (after minority):

In H1 FY 2014, Profit after tax (after minority) increased by 15.3% to Rs. 663.1 million (Rs 574.9
million in H1 FY2013)

Earnings Release — Q2 & H1 FY2014
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l About Eros International Media Ltd (Eros International)

Eros International Media Ltd. (BSE Script Code: 533261; NSE Script Code: EROSMEDIA) is a leading
global Company in the Indian film entertainment industry that acquires, co-produces and distributes
Indian films across all available formats such as cinema, television and digital new media. Eros
International is part of Eros International Plc, which was the first Indian media Company to get listed

on the Alternative Investment Market of the London Stock Exchange.

Eros International has experience of over three decades in establishing a global platform for Indian
cinema. The Company has a competitive advantage through its extensive and growing film library
comprising of over 1,100 films, which include Hindi, Tamil, and other regional language films for home
entertainment distribution. Eros International has built a dynamic business model by combining the

release of new films every year with the exploitation of its film library.

For further information please visit: www.erosintl.com

For further details please contact

Kamal Jain Anoop Poojari / Ankit Hirawat
Eros International Media Limited CDR India

Tel: +91 22 6602 1500 Tel: +91 22 6645 1211/ 1244
Fax: +91 22 6602 8540 Fax: +91 22 6645 1200

E-mail: kamal.jain@erosintl.com Email: anoop@cdr-india.com

ankith@cdr-india.com

Certain statements in this document may be forward-looking statements. Such forward-looking
statements are subject to certain risks and uncertainties like government actions, local political or
economic developments, technological risks, and many other factors that could cause its actual
results to differ materially from those contemplated by the relevant forward-looking statements. Eros
International Media Ltd. (Eros International) will not be in any way responsible for any action taken
based on such statements and undertakes no obligation to publicly update these forward-looking

statements to reflect subsequent events or circumstances.

Earnings Release — Q2 & H1 FY2014
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The DCS-CRD, The DCS-CRD,

Bombay Stock Exchange Limited National Stock Exchange of India Lid.

Pheeroze Jeejeebhoy Towers, Exchange Plaza, 5 Floor

Dalal Street, Fort, Plot No- 'C’ Block, G Block

Mumbai - 400 001 Bandra-Kurla Complex
Mumbai-400051

Sub: Outcome of Board Meeting held on October 22, 2013

Ref: BSE Script Code: 533261; NSE Script Code: EROSMEDIA

Dear Sir,

We are pleased to inform the Exchange that, at the Board meeting held on October 22,
2013, the Board have approved the Un-audited Financial Resulls (consolidated and
standalone) of the Company for the Quarter and Half year ended September 30, 2013 and
an ESOP grant of 3,00,000 shares to two Key Managerial Personnel in accordance with
SEBI (ESOS & ESPS) Guidlines 1999 & Eros International Media Limited- Employee Stock
Option Scheme 2009.

Please find enclosed copies of the approved Un-audited Financial Results (Consolidated
and Standalone) for the Quarter and Half year ended September 30, 2013 alongwith Limited
Review Report thereon for your record and reference.

Kindly take the above on record,
Thanking you
Yours faithfully,

For Eros International Media Limited

\

Group Chief Financial Officer (India)

Encl: - As stated above

EROS INTERMATIONAL MEDIA LIMITED
Corporate Ofljca: 90V /902, Suprema Chombers, O Vesrn Desai Bood, Andhad (W), Mumbhal - 400 053
fol.: +@1.22-480F 1500 For +91.22.4407 1540 Email prisfPorosini.com #  wew. prosinil com
Regd Olfice: 201, Xallash Plgza, Flor No. A-12, Opp. Laxmi ind. Estote, Link Rood, Andbedi (W), Mumbei - 400 D53
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Review report
To the Board of Directors of Eros International Media Limited

1. We have reviewed the accompanying statement of Unaudited financial results (“the Staternent’) of
Eros International Media Limited (the ‘Company’) for the quarter and six months ended 30
September 2013, except for the disclosures regarding Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from the details furnished by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India, This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited prmarily to inquides of company personnel and analytical
procedutres, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion. .

Chartered Accountants

QOffices in Bengaluru, Chandigarh, Chenna, Gurgaon, Hyderabad, Mumbai, New Delhi and Pune
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3. DBased on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounnng standards, as
noafied under the Companies {Accounang Standards) Rules, 2006 (2s amended) and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listung Agreement, including the mannec in which it is to be
disclosed, or that it contains any matenal msstatement

M@m

For Walkct Chaudmk & Co
Chartered Accountants
Firm Regstraton Mo 001076

C@PS

per Ehushroo B, Panthaky
Parmer
Membership No: F - 42423

Place: Mumbai
Date: 22 October 2013
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Review report

To the Boatd of Directors of Etos International Media Limited

pa

We have teviewed the accompanying statement of Unaudited financial results (‘the Statement’) of
Eros International Media Limited (the ‘Company’) and its subsidiaties (collectively referred to as
the ‘Group’), for the quarter and six months ended 30 September 2013, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been
traced from the details furnished by the management and have not been reviewed by us. This
Staternent is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue 4 report on the Statement based on out review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit, We have not
performed an andit and accordingly, we do not express an audit opinion.

Chartered Accountanis

Offices m Bengalued, Cnandigarh, Chennal, Gurgaon, Hyderabad, Mumbar, New Dehi and Pune
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3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounung standards, as
notified under the Companies (Accounting Standacds) Rules, 2006 (as amended) and other
recognized accounting practices and policies, has not disclosed the informaton required to be
disclosed in terms of Clause 41 of the Listing Agreement, including the manner in which itis to be
disclosed, or that it contains any matenal musstatement.

4. We did not review the intedm financial results of cleven subsidianes and step-down subsidianes,
included in the Statement, whose interim financial results reflect, (after eliminatng intra-group
transactions and balances), total assets (net) of T 44,034 lacs as at 30 Seprember 2013; as well as total
revenue {net) of T 7,606 lacs and ¥ 11,959 lacs for the quarter and six months period ended,
respectvely, as considered in the consolidated financial results. These results also include the
Group’s share of net profit, (after eliminating intra-group transactions), T 2,746 lacs and T 3,485 lacs
for the quarter and six months penod ended, respecuvely. These intenm financial results have been
reviewed by other auditors whose review reports have been furmished to us by manapement and our
opinion on the quartedy and the year to date consolidared financial results, to the extent it relates to
the financial results not reviewed by us, as stated in this paragraph is based solely on the review
reports of other auditors, Chur opinion is not qualified in respect of this martter.

Qe TR I

For Walker, Chandiok & Co
Chartered Accountants
Firm Registration No: 001076

e

per Khushroo B. Panthaky
Partner
Membership No: F - 42423

Place: Mumba
Date: 22 Ocrober 2013

Chartgred Acesuntarty
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