
  

 
 

 

  
 
 
 

Dated: 08th February 2025 

To, 
BSE Limited 
Corporate Relations Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street,   
Mumbai – 400 001 
Security Code: 543327 

To, 
National Stock Exchange of India Ltd.  
Corporate Relations Department 
Exchange Plaza, Block G,C/1, Bandra 
Kurla Complex, Bandra (E), 
Mumbai –400 051 
Symbol: EXXARO 

 
Subject: Outcome of the Board Meeting and announcements pursuant to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations') 
 
With reference to the captioned subject, we inform you that the Board of Directors of the Company at its meeting held today, 
commenced at 04.00 P.M. and concluded at 05.30 P.M. has, inter-alia, considered the following: 
 

1. Approved and taken on record the Unaudited Financial Results (Standalone and Consolidated) of the Company 
for the quarter and nine months ended December 31, 2024.  

 
The Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and nine months ended 
December 31, 2024 ('Financial Results') prepared in terms of Regulation 33 of the Listing Regulations, together with 
Limited Review Reports of the Statutory Auditors are enclosed herewith. 
 

2. In accordance with regulation 30 and Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), we hereby inform you that Ms. Khyati Shah, Company Secretary (Key 
Managerial Personnel), Compliance Officer and Nodal Officer of the Company, has submitted his resignation to 
pursue an alternate career opportunity outside the Organization. There are no material reasons for his resignation 
other than those mentioned above.  

 
The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 read 
with SEBI Circular No SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, are given in Annexure I along with her 
resignation letter  

 
3. Pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, based on 

the recommendation of Nomination and Remuneration Committee, the Board of Directors approved appointment 
of Ms. Dharmistha Shah as the Company Secretary and Compliance Officer (Key Managerial Personnel) of the 
Company with effect from 08th February 2025, in place of Ms. Khyati Shah, who shall cease to be Company 
Secretary with effect from 08th February 2025 (close of business hours).  
 

The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 read 
with SEBI Circular No SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, are given in Annexure II.  
 

4. Approval of the Board for the investment of Rs. 15 crore approximately for the installation of the 4.2 MW solar 
Power Project to meet the energy requirements of our manufacturing plants at Padra through green energy. 
Company will do the same in Phase Manner as in First manner Company will installed the solar plant at Padra 
Plant and on later stage Company will consider the same for the Talod Plant.   
 
Means of Finance: In Mix through Promoter and bank finance 
 

 
This intimation give pursuant to applicable Regulation of the SEBI (LODR) Regulations, 2015. The copies of the same are 
enclosed herewith. 
 
We are requested to kindly take the same on record. 
 



  

 
 

 

  
 
 
 

This intimation will also be uploaded on the Company’s website at www.exxarotiles.com  
 
Yours Faithfully 
 
For Exxaro Tiles Limited 
 
 
 
Mr. Mukeshkumar B. Patel 
Managing Director 
DIN: 01944968 
 
 
Encl: As Above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.exxarotiles.com/


  

 
 

 

  
 
 
 

 
 
 
 
 
 
 
 
 

Annexure –I 
 
For Resignation of Ms. Khyati Shah as Company Secretary, Compliance Officer and Nodal Officer of the Company. 
 

1. Reason for Change viz. appointment, reappointment, 

resignation, removal, death or otherwise  

Resignation as the Company Secretary and Compliance 

Officer of the Company to explore opportunities outside 

the organization. 

2. Date of appointment/cessation (as applicable) & 

term of appointment/re-appointment 

With effect from the close of business hours of 08th 

February 2025 

3. Brief Profile 

(In case of Appointment) 

Not Applicable 

4. Disclosure of relationship between directors 

(In case of Appointment) 

Not Applicable 

 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

 
 

 

  
 
 
 

 
 
 
 
 
 
 
 

Annexure –II 
 

Appointment of Ms. Dharmistha Shah as Company Secretary and Compliance officer 
 

1. Name of the Company Secretary and 

Compliance Officer 

Ms. Dharmistha Shah 

(ACS 42401) 

2. Reason for Change viz. appointment, 

reappointment, resignation, removal, death or 

otherwise  

Appointment 

3. Date of appointment/cessation (as applicable) 

& term of appointment/re-appointment 

08th February 2025 

4. Brief Profile 

(In case of Appointment) 

Ms. Dharmistha Shah is an Associates member of the 

Institute of Company Secretaries of India and a 

Graduate. She has over 10 years of experience in 

dealing with Secretarial Compliances of various 

Companies. Previously She has been associated with 

Premier Spintex Private Limited, Amba Township 

Private Limited & other Companies. 

 

5. Disclosure of relationship between directors 

(In case of Appointment) 

NIL 

 





H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF UNAUDITED 
STANDALONE INTERIM FINANCIAL RESULTS 

To 

Board of Directors, 

Exxaro Tiles Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 

Results of Exxaro Tiles Limited (“the Company”) for the quarter and nine months 
ended December 31, 2024 ("the Statement") attached herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Company’s management and has 

been approved by the Company’s Board of Directors, has been compiled from the 

related financial statements which has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (Ind AS 34”) prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder (Ind 

AS) and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review of such 
standalone financial statements. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of the Company's personnel responsible for 

financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in aforesaid Indian 

Accounting Standards prescribed under section 133 of the Companies Act, 2013 

read with relevant rules issued thereunder and other accounting practices and 

principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Place: Rajkot For 
Date: 08/02/2025 HB Kalaria & Associates 

Firm Reg. No. 104571W 

Chartered Accountants 

(Hasmukh Kalaria) 

Partner 
Mem. No. 042002 
UDIN: 25042002BMJEVY7875 

Tel.:0281-2581501 /02 /03 M: +81 98240 42115, 99241 32115 E-mail: info@hbkalaria.in 
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H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF 
UNAUDITED CONSOLIDATED INTERIM FINANCIAL RESULTS 

To 

Board of Directors, 
Exxaro Tiles Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated 
Financial Results of Exxaro Tiles Limited (“the Company") for the quarter 
and nine months ended December 31, 2024 ("the Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Company’s management 
and has been approved by the Company’s Board of Directors, has been 
compiled from the related financial statements which has been prepared in 

accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”) prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder (Ind AS) and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on 

the Statement based on our review of such consolidated financial 
statements. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India (ICAI). A review of interim 
financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordancc with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following subsidiary: 
- Exxaro Ceramic Limited 

Tel.:0281-2581501 /02 /03 M: +81 98240 42115, 99241 32115 E-mail: info@hbkalaria.in
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H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 

5. Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in 
aforesaid Indian Accounting Standards prescribed under section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting practices and principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

Place: Rajkot For 
Date: 08/02/2025 HB Kalaria & Associates 

Firm Reg. No. 104571W 

Chartered Accountants 

(Hasmukh Kalaria) 

Partner 
Mem. No. 042002 
UDIN:25042002BMJEVZ5104 

- Tel.:0281-2581501 /02 /03 M: +91 98240 42115, 98241 32115 E-mail: info@hbkalaria.in



EXXARO TILES LIMITED 
Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahela, Taluka: Talod, Sabar Kantha - 383305 

CIN: 126914G)2008PLC052518 
"STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 

2024 

(R, In k) | 
Quarter Ended Nine Montns Ended Year Ended 

Particulars 31123074 | 30093074 | 31.12.2075 | 31122024 | 31123073 | 31033024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 

INCOME___ 
T [Revenve from Operations G T 7 1 M 1137 T e 31 
11" [Other Income 1415 5930 768 19972 22755 
i ol Tncome (1+10) e o M X R 7 A T 

EXpENSES 
[Costof materils consumed _ FEET® 7 ) NP = 0N YT N 777 S X7 

[Purchases of stockin-rade G S8 w3z 100 | idside 208478 

i R W W I e 
[Employes benefit expense 689.63 653.56 709.83 033.96 201079 272228 

Finance Costs 29636 3isat 345,70 51003 1,06323 L4070 
[Depreciaton 370 amortsation expense. 24080 24074 (198.48) 7 70187 53619 
[Power & Fule Expenses Zerm6 | Zaw0aa] 270772 | 73020  gosogz |  f076233 
(Other Expenses 897.18 788,48 Gis3] 2581 26ie57 325075 

7794.46 | 695556 | 633285 | 3i351.32 | Ba3zea| 3007213 

Y """"“"""""'w“"""""m 11951 5539 4050 | (32273) 10334 32360 

T o - B - 5 

VL | orofit/ (1oss) after exceptions items and tax (V-VI) 11951 5539 s050| (32273 10334 32360 

Tax Expense 
(1) Cument Tax (ncioding tox expense of pir years) B 782 ) TR FX] 30 

I (@) AT ok e (ntenert] B B Gess) G4 (GA2) 
(5) Deferred piz] 627 7N M GED) @n) 9496 
R e 5 

G| ot/ Loy ot pros rom covtimieg %079  (392) 42| (7486) 10804 22801 

nwm(mm O S Ogeaian - - - - - - 
= = s = 5 < T 
e s from discontinuing conEmuig 7 B E 3 5 3 

[Operations (after tx) (X-XI) 
X |Profit/(loss) for the period (IX+XIT) 07| (e 47| (74861 10804 | 22501 

[Cther Comprehensive Income 
[&. ) Tems thet wil no be redassied © orofit or oss T FUY) (03] Py o) X 

o | D g o e ol be o a0 o ) 5 s 

(#income tax relating to ftems that wil be reclasied z = 5 . z 
fopo e oss 

1 Comprehensive Tncome for the _period| 
v [Ty (Comprising Prot (Los) ana ther 10063 |  (28.28) 17| (234 1078 my 

[Pid-up Equity Share Capial (Face Value =T przeey I Y R R 4 

Earmings per equity share (for continuing o 
ML I(3) Basic (1) on) 002 0% ] (X 

[(2) Diluted 002 (001 002 (©08) 002 005 
Eamings pr ey share (o dsconinied 

o - 5 = S 
[(2) Diluted - B - 5 5 
Eaming per equity share (for discontinued & 

|continuing operation) 
VI (3) Basic: 00 G (7] 008) 0% (X 

[(2) Dituted 0. (0.01) 002 (008) 0. 005 



Notes to the financial results: 
‘The Company's: Unaudited financial resuits for the quarter ended & nine month ended December 31, 2024 have been reviewed by the Audt Commitiee and 
‘subsequently approved & taken on record by the Board of Directors of the Company at its meeting held on 08th February, 2025. The Statutory Auditors of the 
Company have carried out a imited review of thes results. 

‘The Unaudited financal results for the quarter/nine months ended December 31, 2024 have been prepared in accordance with the recognition and measurement 
principles laid down In the Indian Accounting Standards 34 *Interim Financial Reporting® ("Ind AS 34°) prescribed under section 133 of The Companies Act , 2013 
‘and other recognised accounting practices and the policis to the extend appiicable. 

‘The Company's Operations fall under a single segment "Manufacturing and Trading of refractory ceramic products (Vitrified Tiles)". Hence, Segment reporting is not 
‘appiicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Reporting. 

During the year, the Company on 13 December 2024 (*Record Date") ,sub-dvided/spit of existing Equity Shares of the Company from 1(One) Equity Share having 
face value of R.10/-(Rupees Ten Only) each full paid up, nto 10 (Ten) Equity Share of the face value of Rs.1,- (One) each fully paid up. Accordingly, eamings per 
share of comparative periods presented has been calcuiated based on number of shares outstanding i respective perods,as increased by sub-divided/spit of 
shares. 

‘The Code on Social Securit, 2020 (the Code”) has been enacted, which may impact the employee related contributions made by the Company. The effective date 
from which inges are applcable s yet to be notified. The Minitry. of Labour and Employment (the Ministry’) has released draft rules for the Code on 
November 13, 2020. The Company wil complete Ik evaluation and wil give appropriate impact In s finandial results In the period in which the Code becomes 
effective and the related rules are published. 

Figures of previous reporting periods have been regrouped)reciassified wherever necessary to cormespond with the figures of the current reporting period. 

Date: 08/02/2025 
Place: Ahmedabad 



EXXARO TILES LIMITED 
Regd. Office: Survey No. 169 & 170, Vavdl Harsol Road At & Po.: Mahelav, Taluka: Talod, Sabar Kantha - 383305 

CIN: 126914GJ2008PLC052518 
'STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 

2024 

(Rs. in lakns) 
‘Quarter Ended Nine Months Ended | Year Ended 

Particulars 3112.3024 | 30092024 | 31.12.023 | 31123034 | 31.12.2023 | 31.03.2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (unaudited) | (Audited) 

[INCOME 
T [Revenve from Operations 79060 | 699014 | 655567 | 2092314 | 2219126 | 5016818 
IT_[Other Income 1233 37.63 46.87 .43 147.19 22417 
i Total Tncome (1411 795593 | 7,027.77 | 657249 | 3099257 | 3333845 | 3039235 | 

[Cost of Consumed 2H172 | 23930] 21590 |  68%s0| 777702 | ioszar 
[Purchases of stodkcin-trade 523,17 4379 153597 145146 2,08478 

" IS oA o Dt g, wevik ormore | @] cesm|  oeso|  aaum)|  aeses) 
[Employee beneft expense 5] [5ES 7H8 | 2009 | 2007 27 
[Finance Costs 29639 31581 34598 ‘s1026[ 100351 1a2155 

Smorisation expense 240.80 240.74 (196.48) 71648 70187 9%6.19 
[Power & Fule Exper Zormr6] 231044 | 279772 | 73929 Bos00z| 1076233 

[Other Expenses 88923 78711 83540 | 2504 | 2614911 326038 
Total Expenses (IV) 779240 | 695419 | 6533.15 | 21,249.96 | 32,3826 | 3007348 | 

V[Pl s oo excapions s ot G 5 = 3| @szam|  101s i 

1_{Exceptional Items o 50.00 = 5000 = 

VI | profit/ (1oss) after exceptions items and tax (V-VI) 16353 2358 3934 (@0739) 10029 31887 

[Tax Expense. 
Vi [(8 Curren Tax (incuding T expense of prior ears] 188 7824 55 3657 FIEC) [ZED) 

[(2) MAT creait avalled/(entitiement) - - G685 - 484 T676 
(3) Deferred Tax 3753 577 334 (6L60) @70 9360 

DU Prer ( ae) S Ehe pariod rom contiesien 72 (6299) 6726 (36276) 10489 2464 
|Operations(VII-Y 

(Loss) T - B B B - - 
X]_[Tax Expense of discontinuing = o D : 0 : 
XIT [Profit / (Loss) from discontinuing continuing 5 N S z & & 

|Operations (after tax) (X-XI) 
I [Profit/loss) for the period (DX+XIT) 1571 (6253) 6736 | (e27e)| 10489 e 

will not %0 profit or loss 14,65 | 1464 1034)] (1.03) 5859 | 
& i) Income tax relating to ems that wil not be (380) (3.81)| 0.09 (12.42) 027 (15.23)| 

(iincome tax relating to tems that will be reclassfied B N & B Z ¥ 
o profit or s 
Total Comprehensive Income for the penod| 

XV |(XII1+X2V) {Comprising Profit (Loss) and Other| 13457 (52.10)| er01| (3302¢) 10413 268.00 

|comprehensive Income for the period } 
Paic-up Equity Share Capal (Face Value Rs. 1 Each) GAAil | awail|  aaraii|  aaan|  aaann]  447adt 
[Eamings per equity share (for continuing 
|operation): 

W (1) Basic 003 (00D} 0.02 _(0.08) 0.02 005 

(2) Diluted 003 (0.01) 00 (©08) 002 005 
[Eamings per equity share (for discontinued 

v [operation) z 
[(2) Basic - z 2 - = 
(2) Diluted - - 5 5 = 5 

Eaming per equity share (for discontinued & 
v coatinuing operation) = 

[(1) Basic (Y] (X X7} 0.08) 002 o 

(2) Diluted 003 ©ou) 0.02 ©08) 002 0.05 



Notes to the financial results: 
‘The Company's Unaudited financial resuits for the quarter ended & nine month ended December 31, 2024 have been reviewed by the Audt Committee and 
subsequently approved & taken on record by the Board of Directors of the Company at ts meeting held on 08th February, 2025. The Statlory Audiors of the 
‘Company have carred out 2 mited review of these resuts. 

‘The Unaudited financial resuits for the quarter/nine months ended December 31, 2024 have been prepared in accordance with the recognition and measurement 
principls laid down i the Indian Accounting Standards 34 Interim Finandial Reporting” (*Ind AS 34°) prescribed under section 133 of The Companies Act , 2013 
and other recognised accounting practices and the policies to the extend appiicable. 

mamumrsmv-lm-wwwwnwwumummxmmmnur Hence, Segment reporting Is 
ot applicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Reporti 

During the year, the Company on 13 December 2024 (*Record Date") ,sub-divided/spitof existing Equity Shares of the Company from 1(One) Equty Share having 
face value of RS.10/-(Rupees Ten Only) each full paid up, nto 10 (Ten) Equity Share of the face value of R.1/- (One) each fully paid up. Accordingly, eamings 
per share of comparative periods presented has been cakculated based on number of shares outstanding In respective periods,as Increased by sub-divided/spit of 
shares. 

“The Code on Social Security, 2020 (*the Coder) has been enacted, which may Impact the employee related contributions made by the Company. The effective date 
from which the changes are appiicable Is yet to be notifed. The Ministry of Labour and Employment (the Ministry) has released draft rules for the Code on 
November 13, 2020. The Company wil complete ts evaluation and wil give appropriate impact in its financial results n the period In which the Code becomes 
effective and the related rules are published. 

Figures of previous reporting periods have been regrouped/reciassified wherever necessary to correspond with th figures of the current reporting period. 

Date: 08/02/2025 
‘Place: Ahmedabad 
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