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National Stock Exchange of India Ltd 

Exchange Plaza, Bandra Kurla Complex 

Bandra (E), Mumbai- 400051 

ISIN: INE191001020 

NSE SYMBOL: EXIMROUTES 

Sub: Submission of Audited Standalone & Consolidated Financial Results along with Audit Report for the half 

and year ended March 31, 2026 and Statement of deviation 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations™), as amended from time to time, we wish to inform you that the 

Board of Directors of the Company, at its meeting held today i.e. Friday, 29 May, 2026, inter-alia, considered 

and approved the Audited Standalone & Consolidated Financial Results of the Company for the quarter and year 

ended March 31, 2026, as duly reviewed by the Audit Committee. 

Following documents are enclosed: 

1. A copy of the Audited Standalone & Consolidated Financial Results along with the Audit Report issued by 

the Statutory Auditors pursuant to Regulation 33 of SEBI Listing Regulations. The Audit Report 

contains an unmodified opinion; 

2. Statement of utilization of issue proceeds and statement of deviation(s) or variation(s), pursuant to 

Regulation 52(7) and Regulation 52(7A) of the SEBI Listing Regulations read with SEBI Master circular 

dated July 11, 2025, for the quarter ended March 31, 2026. 

3. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 regarding the Audit Report with unmodified opinion. 
Thanking You, 

For Exim Routes Limited 

(Formerly Known as Exim Routes Private Limited) 

RICHA Doelysioned 
by RICHAANAND 

ANAND %3550 
Richa Anand 

Company Secretary & Compliance Officer 

Email: - cs.er@eximroutes.in Website: - eximroutes.ai
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applicable Indian Generally Accepted Accounting Principles. (1GAAP") specified under section 133 of the 
Companies Act, 2013 (‘the Act), read with the Rule 7of the Companies (Accounts) Rules, 2014, and other 
accounting principles generally accepted in India, of the net profit after t: ax and other financial information 
of the Company for the year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit in accor 

70’ poard Ul DIrectors is responsible for the ue and fair view of the net profit and other Pany in accordance with the IGAAP specified under section 133 of the Act, 
read with the Companies (Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
i 

in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
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reasonable and prudent: and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but Lo do so, 

The Board of Directors is also responsible for overseeing the Company's standalone financial reporting process, Auditor’s Responsibilities for the Audit of the Statement 

7. 

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, 
We exercise professional Jjudgment and maintain professional skepticism throughout the audit. We also: * Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from errar, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control; 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors; 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material unc 
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* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards 

Other Matter 

11. The Statement includes the results for the half year ended March 31, 2026 & March 31,2025, being the 
balancing figure between audited figures in respect of full financial year and the published unaudited 

year to date figures up to the half year of the respective financial year which were subject to limited 
review by us. 

For NKSC & Co. 

Chartered Accountants 
ICAl Firm Registration No.: 02! 

P 
/= 
Al 

Priyank Goyal \7,8(1 RS 

Partner 

Membership No.: 521986 

UDIN No. 26521986NELMFT9011 

Place: New Delhi 

Date: 29 May 2026



Exim Routes Limited 
(Formerly known as Exim Routes Private Limited) 

CIN No:- LST909HR2019PLC 115525 “4Th Forth Floor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram, Badshahpur, Haryana- 122101, India 
STATEMENT OF AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31, 2026 

{Rs.in lacs) 

[— 
Asat Asat 

Particulars 

March 31, 2026 March 31, 2025 
Audited Audited 

Equity and Liabiities 
1_| shareholders” funds 

Share capital 

93760 689.12 
{_| Reservas and surplus 

479103 870,83 
Total sharcholders' funds 

5788 qsssss] | 2 [ Non-curvent Habifivies 
Long-term borrawings 

12337 188.54 
[ | Deferred tax iabilty (nty 

2083 =1 
Long term provisions 

1073 2157 
Total Non-current liabilities 

15493 | 21011 3 | Current liabifities 
S ) Short-term borrowings 

765.03 85.99 
Trade payables 
= total outstanding dues of micro cnterprives and smal enterprises 

216 1386 
- total outstanding dues of creditors other than micro enterprises and small enterprises 

98134 168,80 
Other current liabilities 

10944 65047 
Short-term Pprovisions 

107.42 
1234 

Total Current liabiities 
1,969.33 45253 

Total Equity and Lisbilitias 
7,852.95 222259 | B | Assets 

1 | Nen current assets 

Property, plant and equipment 

64.02 17.19 
Intangible asset. 

53499 067 
Intangible 3scet under development 

z 509.03 
Capital work in progress 

66627 - 
Non current investment 

27966 
7994 

Deferred tax assets (net) 
E 1380 

Other non-current assets 

6.05 
4.06 

Total Non current assets 

1.950.99 
624.69 2 | Current assets 

Trad recaivables 

363318 
86157 

Cash and cash equivalents 
156496 18878 

Short-term loans and advances 
69077 54654 

Other carrent assats 

1305 101 
Total Current assets 

5.901.96 1.597.90 
Total Assets 

7.852.95 222259 

By the order of the Board 
14 K"'"meouies Limited 

: pnEr 
Manish Goyal Girector 
Chief Executive Officer and Direetor 
DiN No.: 08126247



Exim Routes Limited 
(Formerly kmown as Exim Routes Private Limitedy 

TN No-- (519094R2019PLC 115525 mrmmswéyfimrmmuc«mw&uhmw!m,.uam‘lzzwtm STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEARLY / YEAR ENDED MARCH 21, 2026 

Particulars 

1_[income from ions 
Revenus from operations 
Other income. 
Total income 

2 Expenses 
Purchiases of stock in-trade 
(Changes in inventories “[Costof zervieas N Employee bendit expanse 
Finance costs 

o N (Ro.in lacs, except per share data) For the half yoar ended Year ended Year ended Unaudited Unsudited Unaudited Audited Audited March 31,2026 | September 30, 2035 | Fiareh 31,2025 March 37, 2025 March 31, 2625 
560451 203527 120871 753988 1975326 (054 4321 2747 3267 3077 559407 207848 123618 7.672.55 154552 —— 2ETS5| 

Depreciation and amortization expanse 
Other expenses 

115281 

-“aidwmhy-hane-iflflam“fileef?!ndd 
o5z 3780 8572 

Rezerve and surpius 

@03 
8 Eamings por quity share (face valus of € £ aach) (ot on except yoar end) 

| - Basic & fiMumil\g per share (in 7) 
228 

274 

8 the order of the Bosrd 
Exim Rautes Limited L 

For Exim Routes Limi 
ek i VI 

Manish 
Chief Executive Officer and Director [ 
DIN No.: 08126341



Exim Routes Limited 
(Formerly known as Exim Routes Prvate Limited) 

CIN No:- L51909HR2019pLC T 15525 
“4Th Forth Floor, Suncity Success Tower, Sector-65, Golf Cours Road Extension, Gurugram, Badshahpur, Haryana- 122101, India 

STANDALONE AUDITED STATEMENT OF cAsy FLOW FOR YEAR ENDED MARCH 31, 2025 

a
n
u
 

Audited 
A. | Cash flow from Operating Activifies 

Profit befors tax ; 

60133 47502 

Adjustment for: 
Depreciation and amortisation expenses 

853 2429 
Profit on sale of praparty,plant and equipment 

- 042 
Property, plant and equipment writtan off 

- an 
Intarestincome: 

11333 .07, 
Unrealised foraign exchange gain/(iocs) (rat) 

404 t14.95) 
Bad debts 

34 - 
Gratuity Witten Back 

(1036 - 
Inventory written off 

- 1284 
Asset wiitten off 

- 013 
| Finance costs 

7218 234 
Operating profit befare working capital changes 

666.40 51428 

|—=E=r=d profit before workin 
f— ST428 | Movements in werking capital 

Trade receivables 

2.773.05) 73002 
Short-term loans and advances 

(144,23 (@83.50) 
Other non current assets 

1.99) (1.98)| 

Other current assets 

2.76) 0.82)] 

Trade payables 

80084 13029 
Other current fiabilities 

4926 7.89 
Provision fos grauity 

@27 1217 
Cash flow generated from operations 

(1.413.81) 551.77) 
Less: Income tax paid {net of refunds) 

131.08) (3002 
Net Cash flow (uzed in) Operating Activities @) 

(1.544.89)] (581.79) B.. | Cash flow from Investing Activities 
(Purchase)/sale of property, plant & equipment. intangible assets and intangible assets under 1,146.92)| @37.11) 

davelopment & Capital work in progress {net) Interest received 

302 707 
f Purchase of investment in subsidiary 

(199.72) 475 
Net Cash used in Investing Activities (8) 

(1,343.62) (434.79) €. | Cash Flow from Financing Activities Proceeds from ssue of share capital including security premium (net of share issue expense) 371988 108752 
Proceeds from long-term borrowings 

8825 23461 
{Repayment) of long-term barrawings 

(148 38) (6035) 
Proceeds/{repayment) from short-term borrowings {net) 

678.00 46.16), 
Intarest paid 

(©9.17) as.a3) 
Other borrowing costs paid 

(.89, (5.48) 
Net Cash generated from Financing Activities () 

428459 118479 Netincrease in cash and cash equivalent (+84C) 
137618 178.21 Cash and cash equivalents at the baginning of the year 

18878 1057 
Cash and cash equivalents +t end of the year 

156456 18878 Companents of cash and cash oquivalents Bolorces win banks 
= In current accounts 

18932 
“Deposits with remaining maturity of less than 2 months 

- 
Cash on hand 

100 
Remittance in transit 

1846 
18878 

By the order of the Board 
S S ExtinSoutes Limited 

Manth Goyat Uirsctor Chief Executive Officer and Diractor 
DIN No.: 08126341 



Exim Routes Limited 
(Formerly knowns as Exim Routes Private Limited) CIN No: 151909HRZD19PLC115525 Registered and Corporate Office: 4Th Forth Floor, Suncity Success Tower, Sector-65, Golf Course Road 

Extension, Gurugram, Badshahpur, Haryana- 122101, India 

Notes to the Standalone audited Financial Results for the year ended March 31,2026 
1. The above results have been reviewed and recommended by the Audit Committee and approved by the 

Board at their meetings held on May 29, 2026, 

2. The Standalone financial results have been Prepared in accordance with the Indian Generally Accepted 
Accaunting Principles (1GAAP) as prescribed under section 133 of the Companies Act, 2013 ("the Act”) 
read with relevant rules thereunder and in terms of regulation 33 of the SEBI (listing obligation and 
disdosure requirements) Regulations, 2015 (as amended). 

exempted from the <compulsory requirement of Adoptien of IND AS, As the Company is covered under 
the exempted Category, it has not adopted IND-AS for preparation. 

4. The Cashflow has been Prepared by the company using Indirect Method as stated in AS-3 Cash Flow 
Statements. 

under: 

Rs. in Lakhs Ffixs"\‘rfi”‘&fiafl*fl&m@ 
e ‘Rzm—aI_ 

Development and m:?m_oo\'s’fiv—fmfiz 
e 

Maintenance of the ERIS 
| | platform 

| | Pending utilization, 
- | the amounts have | 

e = O . 4 | 
Working Capital Requirement I 900.00 

| 
— 90000] ! 

Investment in Office space to | 713.00 .80 | 106.20 | been parked in the } 
current account 65426 65353 0.73 | and fixed deposit of 

2ccommodate new hires 
General Corporate Purposes 

—— 44<.4%~._4<___ 
Share issue expenses | 65599 65593 | gpg | the Company. | Toral : *W kbl NN 

6. Information in respect of operating segments have been disclosed in the consolidated financial results of 
the Group. 

7. The basic and diluted earnings per share have bean caleulated in accordance with the Indian Generally 
Accepted Accounting Principles -20 “Eamnings Per Share”, 



8. There are no Investors Complaints pending as on 37st March, 2026, 

10. Figures for the previous periods have been regrouped/reclassified wherever necessary to conform to the 
current period's classification, 

By the order of the B, 
Manish Goyal 

Place: Gurugram 
B Date: May 29, 2026 

M st 
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to 

the Regulation 33 of the SEB} (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

To the Board of Directors of Exim Routes Limited (Formerly knowns as Exim Routes Private Limited) Opinion 

Routes Limited ('the Holding Company’) and Companies together referred to as “the Group”) for the year ended 31 March 2026, attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, a5 amended (“Listing Regulations®). 

Statement: 

(i) Includes the annual financial resylt of subsidiaries named in Annexure- 1, 
(ii) presents financiai results in accordance with the requirements of Regulation 33 of the Listing 

Regulations, and 

133 of the Companies Act, 201 3 (‘the Act), read with the Rule 7of the Companies (Accounts) Rules, 
2014, and other accounting principles generally accepted in India, of the net profit after tax and 
other financial information of the Group for the year ended 31 March 2026. 

34 
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Chartered Accountants 

6. Those respective Board of Directors are responsible for overseeing the financial reporting process of the 
companies included in the Group. 

8. Aspartofan audit in accordance with the Standards on Auditing, specified under section 143(10) of 
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit. 
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control; 

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 

11. Wealso performed procedures in accordance with circular issued by the SEBI under regulation 33(8) of 
the listing regulation, to extent applicable. 

9/0% 

:3 j,g ‘ KON & 
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1,463.76 lacs as at March 31, 2026, total revenue of Rs. 19,609.47 lacs, total net profit after tax of Rs, 
591.68 lacs and net cash inflows amounting to Rs. 118.13 lacs for the year ended on that date, as 
considered in the consolidated financial statements. 

Our opinion is not modified in respact of this matter with respect to our reliance on the work done by 
and the report of the other auditors, 

13. The Statement includes the results for the half year ended March 31, 2026 & March 31, 2025, being the a 
year to date figures up to the half year of the respective financial year which were subject to fimited 
review by us. 

For NKSC & Co. 

Chartered Accountants 
ICAI Firm Registration No - 020076N 

Priya yal 
Partner 

UDIN No. 26521 986JQURFU3867 

Place: New Delhj 
Date: 29 May 2026 
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Company Name Country of Incorporation 

Good Earth SCM, Germany Germany 

Exim Routes SA (PTY) Ltd. South Africa 

Exim Routes Pte. Ltd. Singapore 

Exim Routes UK Ltd, UK United Kingdom 

Exim Routes Inc., USA United States of America 



Exim Routes Limited 
{Formerly known as Exim Routes Private Limited) CIN No:- LS 1909HR2019PLC1 15525 4Th Forth Floor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram, Badshahpur, Haryana- 122101, India STATEMENT OF AUDITED CONSOLIDATED. BALANCE SHEET AS AT MARCH 31,2026 

{Rs.in lacs) 
Asat 

March 31, 2025 

Long-term borrowings 
Deferred tax Fabilty (nef) 
Long term provisions 
Total Non-curren tiabif 

Current liabifities 
Short-term borrowing )5 
Trade payables 
 total outstanding dues of micra Snterprises and small enterprises 

145653 

216 1386 

- L0tal outstanding dues of creditors othar than micrs. enterprises and small enterprises 184715 154405 
Other current liabilities . 

16541 12714 
Short-term provisions 

28594 249567 
Total Current liabilities 

3.757.59 2.207.01 
Total Equity and Liabilities 

10,785.70 476225 5 [Amet 
[ T | Non current assets 

Property. plant and squipment 
6402 1718 

L | Intangible asset 

893.88 
067 

Intangible asset under development 
- 48987 

|| Capital workiin prograss 

Other non-current assets 

505 4.06 

66627 = 

= 

T ———— 

Goodwill 

761 17.61 
Deferred tax assets 

= 1380 Total Non current assets 

1.637.83 543.14 

[
[
]
 

S— Short-term loans and advances 
Other current assets 

— {— = =TT RIS 

Current assets 
Inventories 

Trade receivables 
= Cash and bank balances poshand bank bafances 

3271.00 

L
]
 

hhmfihflwd 

“ForERHBtes Limited 



Exim Routes Limited 
{Formenty known a5 Exim Routes Private Limited ) 

Changes in invantories of stock i wads 

10,453,89 
92063 

E‘fiflmdh’_flm:yw" — 
4_[Profit before tax 

m—q.fi 

By the order of the Board 

O EAT Routes Limited 

Ant K» 

Manish Gayal Director 
Chief Executive Officer and Director 
DIN No: 08126341 



Exim Routes Limited 

CIN Nex- LS1909HR2013PLC 115525 
4Th Forth Flonr. Suncity Suecace Touor, Soctor. 65, Colf Courne Road Euterion, Gurumyearm, Bodshiabpur, Haryana- 122101, india 

CONSOLIDATED AUDITED STATEMENT OF CASH FLOW FOR YEAR ENDED MARCH 31, 2026 

(Rs.im lacs) Particulars For Year ended 
March 31,2026 Miarch 37, 2025 

Audited Audited 
. | Cash flow from Operating Activities 

Profit bafore tax : 131126 97819 Adjustment for: 
Depreciation and amortisation expenses 853 2628 
Profit on sale of property, plant and equipment - (042) Property, plant and equipment written off - 211 8ad dabts | 2 - i 1374 739) 
Gratuity written back 

110.36) = Assat witten off - Liabilities written back ©15) 
Invertory written off - Finance casts 7842 
Unrealised foreign exchange gain/(loss) (net) & 
Operating profit before working capital 137735 
Movements in working capital 
Trade receivables 2.59.52) 11,574.29), Inventories 7074 aesn Shert-term foans and advances 74504 (52940} Gthar o current assets (199) 196) Other current assets @75) (550 Trade payables 29155 59629 Other currant liabilties 3856 4854 Provisions @27) 1217 Cash flow generated from operatisns 11.713.85)] @sio7) Lass: Income tax paid (net of refunds) 3118 1345 Nat Cash flow (used inl/generated from Oparating Activities (A) {1,945.03)| ss.c8 

B. | Cash flow from Investing Activities 
(Purchasefsale of property, plant & equipment, intangible assets and intangible assets under (112503 @179 development & Capital work in progress (net) 
Purchase of investments 

119973 5 Interest received 
343 735 Net Cash flow (used in) Investing Activities (B) 1,321.33) (410.54}) 

€. | Cash Flow from Financing Activities 
Proceads from issue of share capital including security premium (net off share issue expense) 37388 1087.62 Proceeds from long-term borrowings 854 23461 (Repayment) of long-term borrowings 6606 160.35) Proceeds/(repayments from short-term borrowings(net) | 98477 (15925 Interest paid 

as) 0728 Other borrowing costs paid 
3:89) 548 Net Cash generated from Financing Activities () i 476085 1,079.87 

Netincrease in cash and cash equivalent (A+8+C) 1.454.29 180.65 
Balancs at the baginning of the year 

23809 57.44 Balance at the end of the year 
173238 23563 

Components of cash and cash equivalents 
Balances with banks 
- In eurrent accounts 

025 21863 ~Deposits with remaining maturity of less than 3 months 140000 - Cash on hand 
087 100 Remittance in transit 
2126 1845 

173238 233.09 

By the order of the Board . 
B goutes vty utes Limited 

}\/( ani 
Manish Gayal Director 
Chief Executive Officer and Director 
DIN No: 08126341 



Exim Routes Limited 
(Formerly knowns as Exim Routes Private Limited) 

CIN No: L51909HR2019PLC115525 
Registered and Corporate Office: 4Th Forth Floor, Suncity Success Tower, Sector-65, Golf Course Road India, 

Extension, Gurugram, Badshahpur, Haryana- 122101, India 

Notes to the Consolidated audited Financial Results for the year ended March 31, 2026 

1. The above results have been reviewed and recommended by the Audit Committee and approved by the Board at their meetings held on May 29, 2026. 

2. The Consolidated financial results have been prepared in accordance with the Indian Generally Accepted Accounting Principles (IGAAP) as prescribed under section 133 of the Companies Act, 2013 ("the Act”) read with relevant rules thereunder and in terms of regulation 33 of the SEBI (listing obligation and disclosure 
requirements) Regulations, 2015 (as amended). 

3. As Per MCA Notification Dated 16th Feb 2015, Companies whose shares are listed on SME Exchange as referred to in Chapter XB of SEBI (issue of Capital and Disclosure Requirements) Regulation, 2019 are 
exempted from the compulsory requirement of Adoption of IND AS. As the Group is covered under the 
exempted category, it has not adopted IND-AS for preparation. 

4. The Cashflow has been prepared by the Group using Indirect Method as stated in AS-3 Cash Flow Statements. 

5. During the year ended March 31, 2025 pursuant to initial public offering (IPO) 49,69,600 equity shares of Rs. 5 each were allotted to public at a premium of Rs. 83 per share. The shares were listed at NSE on December 
19, 2025, pursuant to IPO. The details of the utilization of IPO proceed till March 31, 2026 is as under: 

(Rs. In Lakhs) 
Objects |  Toml | Utilised &l Pending Utilised | Remarks | | Proceeds | March 31,2026 
Development and | 145000 | T saal| 138589 
Maintenance of the ERIS 
platform b | - | Pending utilization, Warking Capital Requirement X 200. | the amounts have 
Investment in Office space to 71300 | 60680 10620 | been parked in the accommodate new hires | | | | currentaccount 
General Corporate Purposes | 654.26 65353 073 | and fixed deposit of Share issue expenses T 65599 655.93 0657‘ the Company. 
Total 437325 2,880.37 1,492.88 | 

6. As per Accounting Standard- 17- “Segment Reporting” The Group has identified two reportable business segments as primary segments: Sale of Services and Trading of Goods. The segments have been identified and reported taking into account the nature of products, the different risks and returns, the organization structure and the intemal financial reporting systems. The business operations of Group are being conducted from a multiple geographical location. 



7. The basic and diluted earnings per share have been calculated in accordance with the Indian Generally 
Accepted Accounting Principles -20 “Earnings Per Share". 

8. There are no Investors Complaints pending as on 315 March 2026. 

9. The Statement includes the results for the half year ended March 31, 2026 & March 31, 2025, being the 
balancing figure between audited figures in respect of full financial year and the published unaudited year 
to date figures up to the half year of the respective financial year which were subject to fimited review by us. 

10. Figures for the previous periods have been regrouped/reclassified wherever necessary to conform to the 
current period's classification. 

By the order of the Board 
Manish Goyal 

Place: Gurugram '\/kd fd/ 
Date: 29 May 2026 Chief Executive Officer and Director 



Exim Routes Limited 
(Formerdy known as Exim Routes Private Limited) 

CIN No:- L51908HR2079PLC115525 
#Th Forth Floor, Sunty Success Tower, Sector-55, Golf Course Road Extension, Gurugram, Badshahpur, Haryans- 122101, India 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEARLY / YEAR ENDED MARCH 31, 2026 'SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES 

(Rein laes) [Particutars [ For the haf your ended Year ended | 
Unaudited Audited = | March 31,2026 | Septomber 30, 2025 | Wiarch 37,2025 | Miarch 31,2026 | March 37, 2035 ‘\Sflgmml Revenue 

- Product 182 [ 812131 715208 28053 1167602 - Services 
2958 193.10 20401 482355 | 33097 Total Segment revenua from operations (Gross) (A} | e 832041 735609 2072338 | 1206838 

| | |Seament eparating expencar | 
| - Prokict 1027479 286197 658950 1913676 | 11,00453 - Services 420 351 1040 m 1517 Total Expenses (8) 1027889 836548 6598.90 1914447 1,019.70 

|Operating results 
| | - Product 87843 26534 25258 114377 7143 |- Services | 24535 | 18950 19361 43435 37580 |Total Operating results (A-B)=C 112378 asa94 65619 157872 | 1,047.29 

|Less: Finance cost 
6241 3206 1651 9447 2437 lAdd’ Other income 2831 (61.54) (30.34) 3323 (3195), Less: Tax expenses 
2376 8962 zin 20338 | 2297 }1 ses: Unallocable expenses 11243 9381 2169 20624 | 7683 i“h‘ Unallocabla axpenses (D) 40691 15395 14568 s6085 | 25207 | 

| ;NM Profit (C-D) 
7687 300.99 510.51 101735 75522 

!fiiu'nd ‘emplayad: 
6,873.18 2458 2,345.77 6.873.18 234517 |(seament Assets.Sagmant Liabilities) | i | |segment Assets | | | - Product 673245 | 412556 426504 673245 428500 - Services 
145452 | 104481 13170 145452 13170 - Unallocated assots 25%73 | =2 36555 259873 | 36555 {Total Assets 10,785.70 542159 476229 10.785.70 r 476229 | 

|Segment Liabifties | | |- Product 277423 195057 191777 277429 | 191777 - Services 
216 | 1500 - 216 = - Unallocated Liabilities 113607 | 101059 9935 113607 49935 | | Total Liabilities 191252 257616 241702 ssnsz | 241732 | 

| | | 
l | | | | |Capital expenditure 

" - Product = 33074 - ar684 - Services 
25443 | 15013 - 40456 = - Unallocable 

| 699,69 i 2078 - 72047 | - Total Capital expenditure 
95492 | 170.91 23074 112503 | 47684 

- Product = = 5 = 5 - Services = 2 - | - - - Unallocable a7 E 994 853 l 229 Total Depreciation and amrtisation 47 383 255 es3| 2429 | | 



Exim Routes Limited 
(Famaddy Kevommr > Exim Rowtes Privace Uimitedy 

CIN No:- L51209HR2019PLCT 15525 
4Th Forth Floor, Suncity Success Tawar, Sactor-65, Golf Course Road Extension, Gurugram, Bdshahpur, Haryana- 122101, India 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEARLY / YEAR ENDED MARCH 31, 2026 
SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES Secondary Segments 

‘The Company has identfied Geographical Segment as Secondary Segment. 

Financial information about the geographic segment s given below: 

(Rsiin lacs) Farticulars For the half year anded Year ended 
Unaudited Audited Audited ‘March 31, 2026 l Septomber 10,2025 | March 31,2025 | March 39, 2026 | March 31, 2025 

{segment Kevenue 
I 

- Within India. 
11,10347 | 826095 7.15460 1936442 ns22.10 - Overseas 20331 105346 20149 135877 43089 ITotal Segment revenue 11,402.78 9.3204 7.356.09 2072119 12,0639 

| Segmont Assets 
| | - Within India 708691 211953 152688 708691 | 152688 - Overseas 260879 | 330266 323541 369879 1‘ 323541 Total Segment Assets | to7ssye | 542259 476229 078570 | 476225 

'Segment Liability 
- Within India 14056 105822 50848 140516 50848 - Overseas 250736 191793 190854 250736 190854 Total Segment Liability 

| 391252 | 297815 241712 351252 zannz 

Segment Capital expenditures 
1 - Within India. 95412 | 1709 33074 112503 | 47684 

[Total Segment Capital expenditures 9547z | 17031 33074 132503 | 47634 | 



EXIM ROUTES LIMITED 
(Formerly- Exim Routes Private Limited) 

421, 4th Floor, Suncity Success Tower, 

0 Sector-65 Golf Course Road Extension, 

Gurugram-122101, HR (INDIA) 

R ou tes @  +o11244103091 
GSTIN: 06AAFCE4612E1Z3 

CIN: L51909HR2019PLC115525 

Statement on deviation/ variation in utilization of funds raised 

Name of listed entity Exim Routes Limited 

Mode of Fund Raising Public Issues/Rights 

Issues/QIP/Others 

Date of Raising Funds 19% December, 2025 

Amount Raised 43.73 crore 

Report filed for Quarter ended 315t March 2026 

Monitoring Agency Applicable 

Monitoring Agency Name,if applicable Care Rating Limited 

Is there a Deviation/ Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of a contract or objects, [ NA 

which was approved by the shareholders 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation/ Variation NA 

Comments of the Audit Committee after review NA 
Comments of the auditors, if any NA 

Email: - cs.er@eximroutes.in Website: - eximroutes.ai 



Objects for which funds have been raised and 

where there has been a deviation, in the following 

table 

Original Object Modified Original Modified Funds Amount of Remarks if 

Object, if any | Allocation |allocation if | Utilised Deviation/Variation any 

any for the quarter 

according to 

Applicable object 

Development and Maintenance of the ERIS platform | NA 14.50 0.64 NIL 

[Working Capital Requirements INA 9.00 9.00 NIL 

Investment in Office space to accommodate new hires [NA 7.13 6.07 INIL 

General Corporate Purpose INA 6.54 6.54 INIL 

Issue Related Expenses INA 6.56 6.55 NIL 

Deviation or variation could mean: 

For Exim Routes Limited 

(Formally known as Exim Routes Private Limited) 

RICHA Digitally signed 

by RICHA ANAND 

AN AN D Date: 2026.05.29 

19:06:05 +05'30" 

Richa Anand 

Company Secretary & Compliance Officer 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 



Care=dge 
RATINGS 

No. CARE/NRO/GEN/2026-27/1050 

The Board of Directors 
Exim Routes Limited 
421, 4th Floor, Suncity Success Tower 
Sector-65, Golf Course Road Extension 
Gurugram 

Haryana- 122101 

May 15, 2026 

Dear Sir/Ma'am, 

Monitoring Agency Report for the quarter ended March 31, 2026 - in relation to the IPO 

of Exim Routes Limited (“the Company”) 

We write in our capacity of Monitoring Agency for the Initial Public Offer for the amount aggregating 

to Rs. 43.73 crore of the Company and refer to our duties cast under Regulation 262 of the Securities 

& Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations. 

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended March 31, 

2026 as per aforesaid SEBI Regulations and Monitoring Agency Agreement dated November 17, 2025. 

Request you to kindly take the same on records. 

Thanking you, 

Yours faithfully, 

Mr. Sachin Mathur 

Associate Director 

sachin.mathur@careedge.in 

CARE Ratings Limited 

Plot no. C-001 A/2 Sector 168, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022 

Phone: +91-22-6754 3456 
Email: care@careedge.n * www.careedge.in 

CIN-L67190MH1993PLC071691
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Report of the Monitoring Agency 

Name of the issuer: Exim Routes Limited 
For quarter ended: March 31, 2026 

Name of the Monitoring Agency: CARE Ratings Limited 

(a) Deviation from the objects: Nil 

(b) Range of Deviation: Not Applicable 

Declaration: 

We declare that this report provides an objective view of the utilization of the issue proceeds in relation 
to the objects of the issue based on the information provided by the Issuer and information obtained 
from sources believed by it to be accurate and reliable. The MA does not perform an audit and 
undertakes no independent verification of any information/ certifications/ statements it receives. This 

Report is not intended to create any legally binding obligations on the MA which accepts no 
responsibility, whatsoever, for loss or damage from the use of the said information. The views and 
opinions expressed herein do not constitute the opinion of MA to deal in any security of the Issuer in 
any manner whatsoever. Nothing mentioned in this report is intended to or should be construed as 
creating a fiduciary relationship between the MA and any issuer or between the agency and any user 
of this report. The MA and its affiliates also do not act as an expert as defined under Section 2(38) of 
the Companies Act, 2013. 

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which 
the report pertains and may receive separate compensation for its ratings and certain credit related 
analyses. We confirm that there is no conflict of interest in such relationship/interest while monitoring 
and reporting the utilization of the issue proceeds by the issuer, or while undertaking credit rating or 
other commercial transactions with the entity. 

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our 
comments, where applicable. There are certain sections of the report under the title "“Comments of the 
Board of Directors”, that shall be captured by the Issuer's Management / Audit Committee of the Board 
of Directors subsequent to the MA submitting their report to the issuer and before dissemination of the 
report through stock exchanges. These sections have not been reviewed by the MA, and the MA takes 
no responsibility for such comments of the issuer’'s Management/Board. 

Signature: 

Name of the Authorized Signatory: Sachin Mathur 

Designation of Authorized person/Signing Authority: Associate Director 

CARE Ratings Limited 

Plot no. C-001 A/2 Sector 168, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022 

Phone: +91-22-6754 3456 
Email: care@careedge.n * www.careedge.in 

CIN-L67190MH1993PLC071691
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1) Issuer Detail: 
Name of the issuer : Exim Routes Limited 
Name of the promoter(s) : Manish Goyal and Govind Rai Garg 
Industry/sector to which it belongs : Paper and Paper Products 

2) Issue Details 
Issue Period 
Type of issue (public/rights) 
Type of specified securities 
IPO Grading, if any 
Issue size (in Rs. crore) 

: December 12, 2025 to December 16, 2025 
PO 
Equity Shares 
Not Applicable 

: Rs. 43.73 crore 

3) Details of the arrangement made to ensure the monitoring of issue proceeds: 

Source of 
information / 
certifications Comments 

- considered by Comments of the of the 
Barticuiaes Reply Monitoring Monitoring Agency Board of 

Agency for Directors 
preparation of 

report 

Whether all utilization is as per Yes CA Certificate*, | The issue proceeds have been utilized No 

the disclosures in the Offer Management | jn accordance with the objects given as | comments 
Document? Certificate, Bank per offer documents. 

Statements 

The utilization of the proceeds is in line 

with the objects as per offer document, 

however, the transactions are routed 

through multiple current accounts 

which has numerous other transactions 
resulting in comingling of funds. Hence 

direct utilization cannot be traced. MA 
has primarily relied on CA certificate 

and Management Certificate which 

specifies object wise and transaction 

wise details of the utilization during the 

quarter. Further out of Rs. 1.39 crore 

transferred in HSBC current a/c, Rs. 

0.15 crore was for reimbursement of 
issue expenses incurred from July 2025 

to November 2025 and Rs. 0.57 crore 
was for payment of management 

consultancy fees paid to UK subsidiary 

for ERIS app development against 

invoice dated March 31, 2025. This 

CARE Ratings Limited 

Plot no. C-001 A/2 Sector 168, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022 

Phone: +91-22-6754 3456 
Email: care@careedge.n * www.careedge.in 

CIN-L67190MH1993PLC071691
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Source of 
information / 

certifications Comments 
Particulars Reply considered by Comments of the of the 

Monitoring Board of 
Agency for Directors 

preparation of 
report 

expenditure of Rs. 0.57 crore was 

considered under general corporate 

purpose. 

Whether shareholder approval No 
has been obtained in case of CA certificate, comments 

material deviations# from dev’i\:':otion Management - 
expenditures disclosed in the certificate 

Offer Document? 

Whether the means of finance CA  certificate, No 
for the disclosed objects of the No Management - comments 
issue have changed? certificate 

Is there any major deviation CA certificate, No 

observed over the earlier No Management - comments 
monitoring agency reports? certificate 

Whether all No 

Government/statutory approvals Not Ma n_agement comments 
3 . certificate, CA | - 

related to the object(s) have required Certificate 
been obtained? 

Whether all arrangements No 
pertaining to technical Not Management comments 

. ) . " certificate, CA | - 
assistance/collaboration are in required e 

N Certificate 
operation? 

Are there any Management No 

favorable/unfavorable events certificate, CA comments 

affecting the viability of these No Certificate, NSE | ~ 
object(s)? exchange 

Is there any other relevant During the last 3 years two auditors have No 
information that may materially Management already been changed due to their pre- | comments 
affect the decision making of the No certificate, ~ CA | occupation in other assignments, and 
investors? Certificate they were not able to devote considerable 

time to the affairs of the company. 

*Chartered Accountant certificate from NKSC & Co. Chartered Accountants dated May 11, 2026. 

#Where material deviation may be defined to mean: 

a) Deviation in the objects or purposes for which the funds have been raised 

b) Deviation in the amount of funds utilized by more than 10% of the amount projected in the offer documents. 

CARE Ratings Limited 

Plot no. C-001 A/2 Sector 168, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 

CIN-L67190MH1993PLCO71691 

Eastern Express Highway, Sion (East), Mumbai - 400 022 
Phone: +91-22-6754 3456 
Email: care@careedge.in * www.careedge.in 

o 
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4) Details of objects to be monitored: 

(i) Cost of objects — 
Comments of the Board of 

N Soutce o / Comme Directors 
" - Revised nts of Particula 

certifications 
Sr. Item " Cost the rsof - considered by A e Reason | Proposed 
No. Head e inRs. Monito M firm 

Monitoring Agency C . for cost financing : rore ring I B arrange for preparation of revision option 
report Agency TS e 

T |Development  and |CA certificate, N NA No No No 
Maintenance of the | Management comments | comments | comments 
ERIS platform Certificate, Red- 

Herring Prospectus 
2 |Working Capital | CA certificate, 9.00 N NA No No No 

Requirements Management comments | comments |comments 
Certificate, Red- 
Herring Prospectus 

3 |Investment in Office |CA certificate, 713 - NA No No No 
space to |Management comments | comments | comments 
accommodate  new | Certificate, Red- 
hires Herring Prospectus 

4 |General Corporate |CA certificate, 6.54 - NA No No No 

Purpose Management comments | comments | comments 
Certificate, Red- 
Herring Prospectus 

5 |Issue Related |CA certificate, 6.56 - NA No No No 
Expenses Management comments | comments | comments 

Certificate, Red- 
Herring Prospectus 

Total 43.73 

NA: Not applicable 

*Chartered Accountant certificate from NKSC & Co. Chartered Accountants dated May 11, 2026. 

5 

CARE Ratings Limited 

Plot no. C-001 A/2 Sector 168, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022 

Phone: +91-22-6754 3456 
Email: care@careedge.n * www.careedge.in 

CIN-L67190MH1993PLC071691 
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(ii) Progress in the objects — 

Comments 
Source of Amount utilised in Rs. Crore of the Board 

information / Amount as Total of Directors 
- ~ proposed unutilis 

Sr. Item EliEie in the Offer As at ed Comments of the Monitoring 1= || Chap 
No Head consdecsdiby Document beginni During th EHthelerd amount Agen Eonsjijceed 

Monitoring Agency A ginning uring the of the - Y for | cours 
for preparation of inRs. of the quarter in rter inRs. idle of 

prepa Crore rter i Rs. Ci Quarter in crore . e quarter in . Crore - 
report Rs. Crore Rs. Crore fund | actio 

s n 
Development and | CA certificate, 14.50 Nil 0.64 0.64 13.86 During Q4FY26, the company | No No 
Maintenance of the | Management utilised Rs. 0.64 crore towards | com | comm 

ERIS platform Certificate, Bank development & maintenance of | ment | ents 
Statement the ERIS platform. The company | S 

utilised Rs. 0.47 crore from 
monitoring a/c directly towards 
payment to vendors. The 
company purchased laptops, paid 
salaries of technical staff and 
consultancy charges. The 
company transferred Rs. 0.66 
crore in HSBC current a/c from 
monitoring a/c, however utilised 
only Rs. 0.17 crore towards salary 
expense, laptop purchase and 
consultancy charges and balance 

6 

CARE Ratings Limited 

Plot no. C-001 A/2 Sector 168, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022 

Phone: +91-22-6754 3456 
Email: care@careedge.in * www.careedge.in CIN-L67190MH1993PLC071691 
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Comments 
Source of Amount utilised in Rs. Crore of the Board 

A 5 Amount as Total = 
information / il of Directors 

certifications Prof ungEsis) Rea | Prop 
Sr. Item 5 in the Offer As at ed Comments of the Monitoring 

considered by I - At the end sons | osed 
No Head i Document | beginning | During the amount Agency 

Monitoring Agency A o of the - for | cours 
= inRs. of the quarter in - inRs. - 

for preparation of - quarter in idle | eof 
Crore quarter in Rs. Crore crore - 

report Rs. Crore Rs. Crore fund | actio 

s n 
Rs. 049 crore remained 
unutilised. 

Working Capital | CA certificate, 9.00 3.67 5.33 9.00 - During Q4FY26, the company | No No 
Requirements Management utilised Rs. 5.33 crore towards | com | comm 

Certificate, Bank purchase of wastepaper container | ment | ents 
Statement from its subsidiary Exim Routes | S 

UK Ltd. The total amount paid was 
Rs. 7.24 crores and out of which 
Rs. 5.33 crore were considered 
under working capital 
requirements and balance Rs. 
1.91 crore under general 
corporate purpose. 

Tnvestment in Office | CA certificate, 7.13 Nil 6.07 6.07 1.06 | During Q4FY26, the company paid | No | No 
space to | Management Rs. 6.07 crore towards purchase | com | comm 

accommodate  new | Certificate, Bank of office space & interior expenses | ment | ents 
hires Statement through monitoring a/c. s 

7 

CARE Ratings Limited 

Plot no. C-001 A/2 Sector 168, Berger Tower, Noida, Gautam 4t Floor, Godre] Coliseum, Somaiya Hospital Road, Off 
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022 

Phone: +91-22-6754 3456 
Email: care@careedge.in * www.careedge.in CIN-L67190MH1993PLCO71691 
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Comments 
Source of Amount utilised in Rs. Crore of the Board 

information / Amount as Total of Directors 

certifications Prok Lt Rea | Pro 
Item " in the Offer As at ed Comments of the Monitoring P 

considered by I - At the end sons | osed 
Head Monitoring Agency Document | beginning | During the of the amount Agency for | cours 

f K inRs. of the quarter in . inRs. o 
for preparation of C - quarter in idle | eof 

rore quarter in Rs. Crore crore - 
report Rs. Crore Rs. Crore fund | actio 

s n 
General Corporate CA certificate, 6.54 2.13 4.41 6.54 0.01 During Q4FY26, the company | No No 
Purpose Management utilised Rs. 4.25 crore towards | com | comm 

Certificate, Bank general corporate purpose from | ment | ents 
Statement monitoring a/c and Rs. 0.16 crore | S 

from HSBC current a/c towards 
general corporate purpose. That 
Rs. 0.16 crore was unutilised 
balance in HSBC a/c as per 
previous MA report. The company 

paid EMI, salaries of employees, 

purchases material from 

Singapore & UK subsidiary, paid 
consultancy charges and acquire 
shares in Germany subsidiary. Out 
of this Rs. 4.25 crore, Rs. 0.17 
crore were transferred to HDFC 
current a/c and from there EMI of 
different term loans were paid. Rs. 

8 

CARE Ratings Limited 

Plot no. C-001 A/2 Sector 168, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022 

Phone: +91-22-6754 3456 
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CARE Ratings Limited 

Plot no. C-001 A/2 Sector 168, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022 

Phone: +91-22-6754 3456 
Email: care@careedge.in * www.careedge.in CIN-L67190MH1993PLCO71691 
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Comments 
Source of A t Amount utilised in Rs. Crore Total of the Board 

information / mount as = of Directors 
certifications propssed il Rea | Prop 

Sr. Item " in the Offer As at ed Comments of the Monitoring 
N considered by P - At the end sons | osed 
lo Head i Document | beginning | During the amount Agency 

Monitoring Agency A o of the - for | cours 
= inRs. of the quarter in - inRs. - 

for preparation of - quarter in idle | eof 
Crore quarter in Rs. Crore crore - 

report Rs. Crore fund | actio 
Rs. Crore s n 

0.58 crore were transferred to 
HSBC a/c and from there 
transferred to UK subsidiary as 
management consultancy charges 
for ERIS development. 

Further, the company paid Rs. 
0.16 crore from HSBC current a/c 
to Aman Goel to acquire 70% 
stake in Germany subsidiary. The 
transaction is supported by the 
management certificate and board 
resolution. This was the unutilized 
amount as per previous MA report. 

Issue Related CA certificate, 6.56 0.05 6.51 6.55 0.001 During Q4FY26, the company | No No 
5 Expenses Management utilised Rs. 0.38 crore from | com | comm 

Certificate, Bank Monitoring a/c and Rs. 6.13 crore | ment | ents 
Statement directly from Application a/c  for | S 

9 
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Comments 
Source of A t Amount utilised in Rs. Crore Total of the Board 

information / mount as e of Directors 

certifications Prof il Rea | Prop 
Sr. Item " in the Offer As at ed Comments of the Monitoring 

considered by I - At the end sons | osed 
No Head i Document | beginning | During the amount Agency 

Monitoring Agency A o of the - for | cours 
= inRs. of the quarter in - inRs. - 

for preparation of - quarter in idle | eof 
Crore quarter in Rs. Crore crore - 

report Rs. Crore fund | actio 
Rs. Crore s n 

payment of issue related 
expenses. 
Out of this Rs. 0.38 crore, Rs. 0.15 
crore were transferred to HSBC 
current a/c as reimbursement for 
issue expenses. 

Total 43.73 5.84 22.96 28.80 14.93 

10 

CARE Ratings Limited 

Plot no. C-001 A/2 Sector 168, Berger Tower, Noida, Gautam 
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 
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(iii) Deployment of unutilized proceeds*: 

(Rs. in crore) 

= Market 
Sr. yekinsupment Amount Maturity - aerumion Value as at 

and name of the - Earning | Investment 
No. S N invested* date® the end of 

entity invested in (%) 
quarter 

Axis Bank FDR — 12 May o 
L 926040059371956 14.00 2026 19.12 5.60% 1419 

HSBC Current a/c - 

2 057052482001 049 NA 

Axis Monitoring a/c- _ _ _ 

3 925020053982126 044 NA 

14.93 

*The company transferred Rs. 14 crore to FDR from Axis Monitoring a/c dated 12.02.2026 and rest Rs. 0.44 

crore remained in the account. Further, the company transferred Rs. 0.66 crore in HSBC current a/c, however 
utilized only Rs. 0.17 crore towards salary expense and balance Rs. 0.49 crore remained unutilized. 

CARE Ratings Limited 

ame 

11 
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(iv) Delay in implementation of the object(s): 

g Comments of the 
CopblEboDat Delay (no. Board of Directors 

Objects As per the of days/ "Raason| Proposed 
offer Actual | Mmonths) of | course of 

document* delay action 

Development and Maintenance of the ERIS platform| FY28 Ongoing No No No 
comments| comments 

Working Capital Requirements FY27 Completed No No No 
comments| comments 

Investment in Office space to| FY26 Ongoing Not No No 

accommodate new hires ascertainable| comments — comments 

General Corporate Purpose FY26 Ongoing Not No No 
ascertainable| comments| comments 

Issue Related Expenses FY26 Ongoing Not No No 
ascertainable| comments — comments 

*As per offer letter, the company is unable to utilise any portion of the Net Proceeds towards the Objects, as per 

the estimated schedule of deployment specified above, the company shall deploy the Net Proceeds in the 
subsequent Financial Year towards the Objects. 

5) Details of utili 

the offer document: 
tion of proceeds stated as General Corporate Purpose (GCP) amountin 

Amount Source of information / 

Sr. certifications considered by | Comments of Monitoring = 
Item Head” in Rs. . of the Board 

No in Rs. Monitoring Agency for Agency of Directors 

Crore preparation of report 

. Bank Statements, CA Certificate No comments 
EMI for short term loan paid 0.17 and Management Certificate 

Salary of employees for December 011 Bank Statements, CA Certificate| No comments 

month ) and Management Certificate 

Paid to long view research for 014 Bank Statements, CA Certificate No comments 

business consultancy and Management Certificate 

CARE Ratings Limited 
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Amount | Source of information / 
Sr. certifications considered by| Comments of Monitoring Comments 

Item Head” in Rs. o of the Board 
No in Rs. Monitoring Agency for Agency of Directors 

Crore preparation of report 

Payment towards material Bank Statements, CA Certificate No comments 

4 purchases from Singapore 1.35 [and Management Certificate 

Subsidiary 

5 Payment towards material 101 Bank Statements, CA Certificate No comments 

purchases from UK Subsidiary ) and Management Certificate 

Management consultancy fees Bank Statements, CA Certificate| No comments 

6 reimbursed to UK subsidiary for 0.57 |and Management Certificate 

ERIS app development 

7 ODI payment - to acquire share in 0.16 Bank Statements, CA Certificate| No comments. 

Germany Subsidiary. ) and Management Certificate 

Total 441 

A Section from the offer document related to GCP: 

"Our Company intends to deploy the balance Net Proceeds aggregating up to Rs. 0.01 crores in utilizing the 

proceeds earmarked for general corporate purposes.” 

“As per offer letter, the company intends to deploy the balance Net Proceeds aggregating Rs. 654.26 Lakhs for 

General Corporate Purposes subject to such utilization not exceeding 15% of the Gross Proceeds or Rs. 10 crores, 
whichever is lower, in compliance with the SEBI Regulations and circular issued thereafter, including but not limited 
or restricted to, strategic initiatives, strengthening the marketing network & capability, meeting exigendies, brand 
building exercises in order to strengthen the operations. The management, in accordance with the policies of the 

Board, will have flexibility in utilizing the proceeds earmarked for General Corporate Purposes.” 

CARE Ratings Limited 
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Disclaimers to MA report: 

a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as “Monitoring 

Agency/MA"). The MA has taken utmost care to ensure accuracy and objectivity while developing this 

Report based on the information provided by the Issuer and information obtained from sources believed 

by it to be accurate and reliable. The views and opinions expressed herein do not constitute the opinion 

of MA to deal in any security of the Issuer in any manner whatsoever. 

b) This Report has to be seen in its entirety; the selective review of portions of the Report may lead to 

inaccurate assessments. For the purpose of this Report, MA has relied upon the information provided 

by the management /officials/ consultants of the Issuer and third-party sources like statutory auditor 

appointed by the Issuer believed by it to be accurate and reliable. 

c) Nothing contained in this Report is capable or intended to create any legally binding obligations on 

the MA which accepts no responsibility, whatsoever, for loss or damage from the use of the said 

information. The MA is also not responsible for any errors in transmission and specifically states that it, 

or its directors, employees do not have any financial liabilities whatsoever to the users of this Report. 

d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an 

expert to the extent defined under Section 2(38) of the Companies Act, 2013. While the MA has 

obtained information from sources it believes to be reliable, it does not perform an audit and undertakes 

no independent verification of any information/ certifications/ statements it receives from statutory 

auditors, lawyers, chartered engineers or other experts, and relies on in its reports. 

e) The MA or its affiliates may have other commercial transactions with the entity to which the report 

pertains. As an example, the MA may rate the issuer or any debt instruments / facilities issued or 

proposed to be issued by the issuer that is subject matter of this report. The MA may receive separate 

compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters 

of the instruments, facilities, securities or from obligors. 
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EXIM ROUTES LIMITED 
{Formerly- Exim Routes Private Limited) 

421, 4th Floor, Suncity Success Tower, 

o Sector-65 Golf Course Road Extension, 

Gurugram-122101, HR (INDIA) 

Routes | ® oo 
GSTIN: 06AAFCE4612E1Z3 

CIN: L51909HR2019PLCT115525 

To, Date- 29/05/2026 

The Manager (Listing/ Compliance) 

National Stock Exchange of India Ltd 

Exchange Plaza, Bandra Kurla Complex 

Bandra (E), Mumbai- 400051 

ISIN: INE191001020 

NSE SYMBOL: EXIMROUTES 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we hereby declare that M/s. NKSC & Co., Chartered Accountants (Firm Registration No. 020076N), Statutory 

Auditors of the Company, have issued the Audit Report with an unmodified opinion on the Audited Financial 

Results/Statements of the Company for the half year and financial year ended March 31, 2026. 

Thanking You, 

For Exim Routes Limited 

(Formerly Known as Exim Routes Plivate Limited) 

Anshul Bansal 

Chief Financial Officer 

Email: - cs.er@eximroutes.in Website: - eximroutes.ai


