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To, Date- 29/05/2026
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Exchange Plaza, Bandra Kurla Complex

Bandra (E), Mumbai- 400051

ISIN: INE191001020
NSE SYMBOL: EXIMROUTES

Sub: Submission of Audited Standalone & Consolidated Financial Results along with Audit Report for the half
and year ended March 31, 2026 and Statement of deviation

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), as amended from time to time, we wish to inform you that the
Board of Directors of the Company, at its meeting held today i.e. Friday, 29% May, 2026, inter-alia, considered
and approved the Audited Standalone & Consolidated Financial Results of the Company for the quarter and year
ended March 31, 2026, as duly reviewed by the Audit Committee.

Following documents are enclosed:

1. A copy of the Audited Standalone & Consolidated Financial Results along with the Audit Report issued by
the Statutory Auditors pursuant to Regulation 33 of SEBI Listing Regulations. The Audit Report
contains an unmodified opinion;

2. Statement of utilization of issue proceeds and statement of deviation(s) or variation(s), pursuant to
Regulation 52(7) and Regulation 52(7A) of the SEBI Listing Regulations read with SEBI Master circular
dated July 11, 2025, for the quarter ended March 31, 2026.

3. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 regarding the Audit Report with unmodified opinion.
Thanking You,

For Exim Routes Limited
(Formerly Known as Exim Routes Private Limited)

RICHA St
ANAND 5355350550
Richa Anand
Company Secretary & Compliance Officer

Email: - cs.er@eximroutes.in Website: - eximroutes.ai
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Opinion

1. We have audited the accompanying annyal standalone financial results (the Statement’) of Exim Routes
Limited (‘the Company’) for the year ended 31 March 2026, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the seg| (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the

4. This Statement has been Prepared on the basis of the standalone annyg| financial statements and has haon

approved by the Company's Board of Directo.. The £ uny‘s boara UI DIrectors e responsible for the
[ mienon and presentation of the Statement that gives a true and fair view of the net profit and other

inancial information of the Company in accordance with the [GAAP specified under section 133 of the Act,
read with the Companies (Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irreqularities:
selection and application of appropriate accounting policies: making judgments and estimates that are
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to the preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going

concern basis of accounting unless the Board of Directors ejther intends to liquidate the Company or to cease
operations, or has no realistic alternative but Lo do so.

The Board of Directors js also responsible for overseeing the Company's standalone financial reporting process,

Auditor’s Responsibilities for the Audit of the Statement

Z.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due o fraud or error, and to issue an auditor's report that includes oyr
opinion. Reasonable dssurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a

* FEvaluate the appropriatenass of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors;
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* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

11. The Statement includes the results for the half year ended March 31, 2026 & March 31,2025, being the
balancing figure between audited figures in respect of full financial year and the published unaudited

year to date figures up to the half year of the respective financial year which were subject to limited
review by us.

For NKSC & Co.

Chartered Accountants

ICAl Firm Registration No.: 020 N
-
7 Y

>
* |
O

Priyank Goyal Ner
Partner
Membership No.: 521986

UDIN No. 26521986NELMFT9011

Place: New Delhi
Date: 29 May 2026



Exim Routes Limited

(Formerly known as Exim Routes Private Limited)
CIN No:- LSTQCIQI'RZOIQPLC‘HSSZS

4Th Forth Floor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram, Badshahpur, Haryana- 122101, India

STATEMENT OF AUDITED STANDALONE BALANCE SHEET AS AT MARCH 11,2026

{Rs.in lacs)
As at As at
Particulars Mareh 31, 2026 March 37, 20235
Audited Audited

Equity and Lizbilities
Shareholders funds N
Share capital 93760 689.12
Reservas and surplus 4,791.03 870,83 |
Total shareholders’ funds B 372863 1.559.95
Neon-current liabitities
Long-term borrawings 12337 188.54
Deferred rax lizbility {net} 20.83 | -
Long term provisions 10.73 2157
Totsl Non-current liabilities 154,93 210.11
Current liabilities T ——— - T
Short-term borrowings T€8.03 85.99
Trade payables
- total outstanding dues of micre enterprises and small enterprisas 216 13.86
- total outstanding dues of areditors other than micro enterprises and small enterprises 9681.34 168.80
Other current liabilities 109.44 6047
Short-term provisions 107.42 12341
Total Current liabifities 1,969.33 45253
Total Equity and Liabilitins 7,852.95 2,222.59
Azseis
Non current assets
Propsrty, plant and equipment 64.02 1219
Intangible asset 93499 067
Intangible ascat under development - 503.03
Capital work in progress B 66627 B
Non current investment 275686 7984
Deferred tax assets {net) - 13.80
Other nan-current assets 605 4,08
Total Non current assets 1.850.89 624.69
Current assets
Trada recaivables 163318 861.57
Cash and cash eguivalents 1,564.9¢ 18878
Short-term loans and advances 690.77 546.54
Other carrent assats 13.05 191
Total Current assets 5,901.96 1597.90
Tetal Assets 7,852.95 2,222.59

By the order of the Board

LT E R outes Limited
’ \)\"‘ e
Manish Gayal Girector
Chief Executive Officer and Diraetor
DIN No- 08126347
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4Th Ferth Floos, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram, Bitlsl'iahpw.ﬂa!m 122101, india

STATEMENT OF AUDITED STAN DALONE FiINANCIAL RESULTS FOR THE HALF YEARLY / YEAR ENDED MARCH 11, 2028

] ) (Ro.in lacs, except par share data)
T R __ Forthehalfyearended Yearended | Yoar anded
Unaudited Unaudited | Graudiied Audited Audited
March 39,2026 | September 25, 2035 March 31, 2025 Mlarch 31, 2026 March 31, 2025
|1 incoms from oparations —-‘““—* -
- ) T ——
Other income m 2747 3267 3027
Total income ﬂ 207243 1,236,138 767255 | 1.545.53
Z | Expensas | 0
Purchases of stock-in-rade 452969 | 168556 664,15 | 661525 115261
Changes in inventorigs 5223 15741 | - -
[Cost of services "= 1.7 97z 33.18 15.52
Employze benehit expanse - 54.14 5 8290 | 11685 12837
Finance costs 59171 14.78 B8.83 2234
_&I_D"n&g_raljn and amortization @xpense 470 394 BS3 _—r__-—-g;ﬂ—
oot Other expenses iy —1“19_95 ........... _._._.__..____}__.4»____ 20867 | 126.18
| |Total expenses 5,247.50 | 182382 | 1,010.93 7.071.22 147051 |
| 2 |Prefit bafore exceptional items, extracrdinary items and wax i o _!4_!.47 25488 225.20 601.33 475.02
__{Exceptional item and extraprdinary items : Sy s Z
4 [Profit befers tax 345.47 2 225.2¢ 60133 4£75.02
5 |Tax exponse: ! (e
 [Current tax e 79"[; b 5243 | 11675 | 127.08 |
Ty thenefy 3177 B2 3463 {5.68)
| [TaxTor earlier year s R — BB T T — . R e - DR 106
.___[Totl tax expense 8339 4] 59.68 152.53 12144
7 |Profit after tax 258.08 190.72 165.52 448.20 35358
1
| [Paid up oquity share Copital (face value of ¥ § cach)  =mag 68912 | 6891z | 3780 | 66972
{Resarve and surplus T 479103 87083
B |Eamings por aquity share {face value of ¥ 5 sach) (Mot annuslised
Vear end) | |
- Basic & diluted esrning per share fin 7) 228 138 174 255 274 |
By the ordar of the Board
Exim Routes Limited =g
For Exim Routes Limi
a0 i f_}—_"—
Manish

Chief Excative Officer and Director [ )i
DIP; No.: 08125341



Exim Routes Limited
(Fermerly known as Exim Routes Private Limited)
CIN Ne:- L51909HR2019pLET 15525
4Th Forth Floor, Suncity Success Towes, Sector-65, Golf Course Road Extension, Gurugram, Badshahpur, Haryana- 122101, India

STANDALONE AUDITED STATEMENT OF CASH FLOW FOR YEAR ENDED MARCH 31, 2025

{Rs.in lacs)
’ Particulars March 31, 2026 March 31, 2025_
[ Audited Audited

Profit before tax ; 601.33 475.02
Adjustment for

Depraciation and amortisation expenses 853 2479
Profit on sale of Property, plant and equipment - 0.42)
Property, plant and equipment writtan off - 2.11
Interast income {12.33 (7.0%)
Unrealised foreign exchange gain/linss) (nag 4.4 (14.95)
Bad debts 241 E
Gratuity Written Back (10.36) -
Inventory written off - 1284

Assat written off

- 0.13

| Finance costs 7278 2234
\. - f— =15 ek

Operating profit before working capital changes 666.40 514.28

Movements in werking capital

Trade receivables {2.773.06) {730.02)
Short-term leans and advariges (144.23) (483,60}
Other non currant assets {1.99) (1.98
Other current assets (2.75) 082}
Trade payabfes 800.84 13029

Other current Fabilities 49,26 7.82

Provision for gratuity 227 1217

Cash flow generated from operations {1.413.81) {551.77)

Less; incomie tax paid inet of refunds) {131.08) {30.02)
—‘—&—L____________ : - oL -—————__i__________—______,__._____._._.d___
Net Cash flow (used in) Operating Activities {A) {1.544.39) {581.79)

B. | Cash flow from Investing Activities

(Purchase)/sale of praperty, plant & equipment, intangible assets and intangible assets undar {1,146.92) 437.17)
development 8 Capital work in progress {net)
Interest received 302 7.07
Purchase of investment in subsidiary {199.72) (4.75)
Net Cash used in Investing Activities (B} {1.343.62) (424.79y
€. | Cash Flow from Finaneing Activities
Proceeds from issue of share capital including security Pramium {net of share issue expensa) 371988 1.087.62
Proceeds from long-term borrowings 8825 234.61
{Repayment) of long-term borrowings (148 38) (60.35)
Prncnedsftrepaymmt} from short-term borrowings (net) 678.00 46.16)
Interest paid (69.17) {15.45)
Other borrewing costs paid (3.83) (5.48)
. . (548
Net Cash generated from Financing Activities (<) 4,264,69 1,194.79
Net increase in eash and cash equivalent (A+B+C) 1,376.18 178,21
Cash and cash equivalents at the beginning of the year ig8.78 10.57
Cash and cash equivalants atend of the year 1.564.96 183.78
Components of cash and cash equivalents
Balares with banks
= In current accounts 14283 165,32
-Deposits with remaining maturity of loss than 3 months 1.400.00 +
Cash on hand 0.87 100
Remittance in transit 21.26 18.46
‘ 1.564.96 188.78
By the order of the Board o
B Sesti®ioutes Limited
R
P\ s P
Manish Gayal wiscior
Chief Executive Officer and Director

DIN No.: 08126341




Exim Routes Limited
(Formerly knowns as Exim Routes Private Limited)
CIN No: 151909HR2019PLC115525
Registered and Corporate Office: 4Th Forth Floor, Suncity Success Tower, Sector-65, Golf Course Road
Extension, Gurugram, Badshahpur, Haryana- 1221 01, India

1. The above resylts have been reviewed and recommended by the Audit Committea and approved by the
Board at their meetings held on May 29, 2026,

exempted from the compulsory requirement of Adoptien of IND AS. As the Company is covered under
the exempted category, it has not adopted IND-AS for preparation.

Statements,

5. During the year ended March 31, 2025 pursuant to initial public offering (IPO} 49,69 600 equity shares of
Rs. 5 each were aliotted to public at a premium of Rs, 83 per share. The sharas were listed at N5E on
December 19, 2025, pursuant to IPO. The details of the utilization of IPO proceed till March 31, 2026 is as

under:
Rs. in Lakhs
[ Objects f Total  Utilised il | ‘Pending Utilised | Remarie ]
| Proceeds __ March 31, 2026 i} !
Development and 145000 64.11 r 1.385.85 ;

Maintenance of the ERIS |

| platform ; ! Pending utilization, |

S e __f,_._u____q_ﬂ__ —_— ey |

Working Capital Requirement : (8 500.00 200,00 | - | the amounts have i
e 1 T —— ___‘ﬁ——'m-—--_._"“—"——-—r &

Investmant in Office space to ]' 713.00 606.80 | 106.20 | been parked in the |

accommeodate new hires current aceount
-’ 554.26

General Corporate Purposes | 653.53 0.73 | and fixed depasit of
' e el i SO
Share issue expenses

65599 T 0,06 | the Company. |
I Total 437325  23sn3v ' 1,432.08 ! |
—- e — ———

6. Information in




There are no Investors Complaints pending as on 37st March, 2026,

- Figures for the previous periods have been regrouped/reclassified whereyer necessary to conform to the
current period's classification,

Place: Gurugram
Date: May 29, 2025
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Opinion

1. We have audited the dccompanying Consolidated Annual Financial Results (“the Statement”) of Exim
Routes Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and Subsidiarias
Companies together referred to a5 “the Group”) for the year ended 31 March 2026, attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEB} (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”).

Statement:

() Includes the annual financial resylt of subsidiaries named in Annexure- 1.

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

133 of the Companies Act, 2013 (‘the Act’), read with the Rule 7of the Companies (Accounts) Rules,

2014, and other accounting principles generally accepted in India, of the net profit after tax and

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
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Responsibilities of Management and Those Charged with Governance for the Statement

4.

This Statement has been Prepared based on the basis of the Consolidated annyg| financial statements
and has been approved by the Holding Company's Board of Directors. The holding Company’s Board
of Directors is responsible for the Preparation and presentation of the Statement that gives a true and
fair view of the consolidated net profit and other financial information of the Company in accordance
with the IGAAP specified under section 133 of the Act, read with the Companies (Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, and in compliance wilh
Regulation 33 of the listing Regulations. This respbnsibi!ity also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assetc of the
Company and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent:
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant

Those respective Board of Directors are responsible for overseeing the financial reporting process of the
companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professiona!judgment and maintain professianal skapticism throughout the audit.




10.

T,
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control;

* Obtainan understanding of interng| control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible

We communicate with those charged with governance regarding, among other matters, the planned
Scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also performed procedures in accordance with circular issued by the SEB] under regulation 33(8) of
the listing regulation, to extent applicable.

> -\
{:( Dt )2
& 4




Other Matter

1,463.76 lacs as at March 31, 2026, total revenue of Rs. 19,609.47 lacs, total net profit after tax of Rs.
591.68 lacs and net cash inflows amounting to Rs. 118.13 lacs for the year ended on that date, as
considered in the consolidated financial statements,

are located outside India whose financial statements have been prepared in accordance with accounting
principles generally accepted in their respective countries. The Holding Company's Mmanagement has
converted the financial statements of such subsidiaries located outside India from accounting principles

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by
and the report of the other auditors,

13. The Statement includes the results for the half year ended March 31, 2026 & March 31, 2025, being the

For NKSC & Co.

Chartered Accountants
ICAI Firm Registration No - 020076N

N
4
=7 Y.
P (X pelhi |»
iy yal "‘-ﬁ&. Y,
Pa rtner \}qfé‘c",‘* ¢ t:; 7

A
Membership No.: 521986 -
UDIN No. 26521986 QURFU3867

Place: New Delhi
Date: 29 May 2026
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Annexure 1

Company Name

Country of Incorporation

Good Earth SCM, Germany Germany
Exim Routes SA (PTY) Ltd. South Africa
Exim Routes Pte. Ltd. Singapore

Exim Routes UK Ltd, UK

United Kingdom

Exim Routes Inc., USA

United States of America




Exim Routes Limited
(Formerly known as Exim Routes Private Lirnitad)
CIN No:- LS TS0SHR2019PLCT 15525

4Th Forth Floor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram, Badshahpur, Haryana- 122101, India
STATEMENT OF AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31,2026
{Re.in lace)
f Asat As at
Particulars Mareh 31, 203¢ March 31, 2025
| Audited Audited
A | Equity and Liabifities
1 | Sharcholders’ funds ]
- Share capital N '_'_"'__‘———————-m_ﬁ
= [ e e
. & 2,130.45
2 21472
—— SR
3 | Non-curran: liabifitias
| | Long-term borrowings 12337 188.54
Deferred fax fabili {rigt) 20.83 -
Long term provisions 10.73 21.57
Total Non-currant fiabifitios 154.83 210.11
e L s e
| 4 | Cumrentiabiities :
Short-tarm bnrmWings i 272.29
b Trade payables
- total outstanding dues of micro i j 13.86
I 1,544.05
; 165.41 127,14
| Short-term provisions ] 285.94 24987
Total Current liabilities 3,757.50 2,207.01 |
Total Equity and Liabilitics r—-‘-“__'___"1'3,73?;;5.m'.' 4,762.28
—1_.________________»._.__._.,_____”_____ e 4T622G
B | Assets ____——'__—__ﬁ__——_—______—_—__‘-“
1 | Non CUITENE assefe —__\\_‘_"‘ L
Property. plant and equipment ] 64.02 17.19
|| Intangibie asset 893.88 \06?1
Intangible asset ynder development = 48387 |
Capital work in progracs [_ 666.27 =
| Goodwit 761 N 17.67 |
Deferred tax assats = 13.80
Other noan-current assets 605 4.06
I Yatd Non current 1.637.83 | 543.14
*‘-———————___.__________——-—-_._._____ﬁ__—__.____,_
2 |
Inventories
|| Trade receivables Vit
Cash and bank batances
: Short-term loans and advances
|| Other current assels —
T T wMITERIL N3
| [Total Assets

Byﬂmemﬂwofhﬂnard

o LR BBtes Limited

DIN No.: 08126347
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(Rs.in laes, excopt per share data)
Year ended

_ _ - Miarch 31, 2025 | March 37, 2636 March 21, 2025

- ] O | sl e —

Rt : Y S
_ 2831} 5154 B3 3195 |
Total income 11,374.47 8.281.95 20,756.42 12,058.54 |

Particulars

: 851980 : 184 9,743.30 |
Changes in inventories of stock in trade szl - T asen
- 2 N - -

20395

24.1?{

470 : Y )

16318 25 33666 23335

10,453,584 3 3 11.120.75 |

978,15 |

220.63

_

Current tax

17084
i__ Daferred tay expense fm } _ ) 31_3_7_ ) 3381 3463 (668
Tax for earlier yaar 118 . ol 6] 11 106 |
Total tax cupensa ] 203.7¢ m 293,38 22237
7 Tieny | 30093 s10.51 O — !
. = B i
P o sty S copial {05 vl TS andy I Y 7
Reserve and surplus el 593558 144133 |
8 |Eamings per equity share {face valua f 7 5 eagh) ' =
!7_ (Mot annuafisad except year end) _
[ Basica M&E‘;"E‘;Sf_gaw_fiﬂre—“ﬂi‘_______ o A% — 8B
By the order of the Board
EXam Ling i
For Exia Routes Limited
At S)’
Director
Chief Executive Officer and Director

DIN No.: 05126341
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Exim Routes Limited
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CIN Noc- LS1909HR2019PLC115525

4Th FWM_MMTM.M-EMMM%W“M.l‘ht,h\a-‘}ﬁ“u,m

CONSOLIDATED AUDITED STATEMENT OF CASH FLOW FOR YEAR ENDED MARCH 31,2028

{Rs.im lacs}
Particulars For Year ended
March 31, 2026 March 37, 2025
Audited Audited
A, | Cash flow from Operating Activities
Profit before tax : 131124 978.19
Adjustment for:
Depreciation and amortisation expanses 853 2428
Profit on sala of property, plant and aquipment = {0.42)
Property, plant and equipment written off - 211
Bad dabts 141 -
i rrs. {13.74) {135)
Gratuity written back (10.36) 5
Asset written off = 033
Liabilities written back {0.15) 197
Inventory wiitten off = 1284
Finance cosis 78.42 2417
Unrealised foreign exchange gain/{loss} (net) - {13.00}
Operating profit before working capital changes 137735 1,018.99
Movements in working capital
Trade receivables (2.594.52) {1,574.29)
Inventories (T0.74) (1851)
Short-term foans and advances (742.04) 1529.40}
Othar non currert asests {199 {1.96}
Other current assats 2.75) (5509
Trade payables 29155 596.29
Other current liabilitias 38.56 4354
Provisions 227 12.17
Cash flow generated from operations {1.713.85) (454.07)
Lass: Income tax paid (net of refunds) 23118 {34.61)
Net Cash flow (used in}/genarsted from Oparating Activities (4) {1,855 03} {423.68)
B. | Cash flow from Invesiing Activities
{Purchase)/sale of property, plant & equipment, mitangible assets and intangible assats under {1,125.03) (417.89)
develapment & Capital worlk in progress {net)
Purchase of investments 1199.73) =
interest received 343 7.35
Met Cash flow (used in) Investing Activities (8) {1,321.33) (410.58}
€. | Cash Flow from Financing Activities
Proceads from issue of share capital including security premium {net off share issue expense) 3719.88 1.087.62
Proceeds from long-term borrowings 6864 23461
(Repayment) of long-term burrawings £6.06 160.35)
Proceeds/{repayment} from short-term borrowings{net) 964 77 {159.25)
Interest paid {74.81) {17.28)
Other borrowing costs paid (3.89) {5.48)
Net Cash generated fram Financing Activities (C) 4,768.65 1,079.87
Net increase in cash and cash equivalent (A+B+C) 1,494.29 18065
Balancs at the beginning of the year 238.09 57.44
Balance at the end of the year 1.73z.38 23809
Components of cash and cash equivalents
Balances with banks
- In eurrent accounts 31025 21863
-Deposits with remaining maturity of less than 3 months 1.400.00 =
Cash en hand 0.87 100
Remittance in transit 21.26 1845
1,732,338 238.09
By the order of the Board .
mpmwrﬁmu‘resﬁ.nmﬂed
1
}\/l Ani ’5/\/
Manizh Goyal Diregtor
Chief Executive Officer and Director

DIN Ne: 68126341



. Exim Routes Limited _
(Formerly knowns as Exim Routes Private Limited)
CIN No: L51909HR2019PLCT15525

Registered and Corporate Office: 4Th Forth Floor, Suncity Success Tower, Sector-65, Golf Course Road India,

Extension, Gurugram, Badshahpur, Haryana- 122107, India

Notes to the Consolidated audited Financial Results for the year ended March 31, 2026

1

 Objects | Total | Utilisedtill | Pending Utilised | Remarks

The above results have been reviewed and recommended by the Audit Committee and approved by the
Board at their meetings held on May 29, 2026.

The Consolidated financial results have been prepared in accordance with the Indian Generally Accepted
Accounting Principles (IGAAP) as prescribed under section 133 of the Companies Act, 2013 ("the Act”) read
with relevant rules thereunder and in terms of regulation 33 of the SEBI (fisting obligation and disclosure
requirements) Regulations, 2015 (as amended).

As Per MCA Notification Dated 16th Feb 2015, Companies whose shares are fisted on SME Exchange ac
referred to in Chapter XB of SEBI (issue of Capital and Disclosure Requirements) Regulation, 2019 are
exempted from the compulsory requirement of Adoption of IND AS. As the Group is covered under the
exempted category, it has not adopted IND-AS for preparation.

The Cashflow has been prepared by the Group using Indirect Method as stated in AS-3 Cash Flow Statements.

During the year ended March 31, 2025 pursuant to initial public offering (IPO) 49,69,600 equity shares of Rs.
5 each were allotted to public at a premium of Rs. 83 per share. The shares were listed at NSE on December
19, 2025, pursuant to IPO. The details of the utilization of IPO proceed till March 31, 2026 is as under:

{Rs. In Lakhs)

_Proceeds March 31, 2026

Dp_uefcpment and 1,450.00 6411 - 1 ,38.5..8§ “: S
Maintenance of the ERIS
platform

Working Capital Requi__rTe'n_-l:r;t* 90000 900008 - | the amounts have -

e __| Pending utilization,

Investment in Office space to 713.00 | £06.80 _ 106.20 | been parked in the

accommodate new hires

| current account

il S N |

General Corporate Purposes | 654.26 65353 0.73 | and fixed deposit of |

Share issue expenses i 65599 | £55.93 0.06 | the Company.

Total 4371325 | 288037 1,492.38

6.

As per Accounting Standard- 17- "Segment Reporting” The Group has identified two reportable business
segments as primary segments: Sale of Services and Trading of Goods. The segments have been identified
and reported taking into account the nature of products, the different risks and returns, the organization
structure and the intemal financial reporting systems. The business operations of Group are being conducted
from a multiple geographical location. '
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10.

The basic and diluted earnings per share have been calculated in accordance with the Indian Generally
Accepted Accounting Principles -20 “Earnings Per Share”.

There are no Investors Complaints pending as on 31 March 2026.

The Statement includes the results for the half year ended March 31, 2026 & March 31, 2025, being the
balancing figure between audited figures in respect of full financial year and the published unaudited year
to date figures up to the half year of the respective financial year which were subject to limited review by us,

Figures for the previous periods have been regrouped/reclassified wherever necessary to conform to the
current period's classification.

By the order of the Board
Manish Goyal
[oas>
Place: Gurugram ?\m Loy

i

Date: 29 May 2026 Chicf Executive Officer and Director

.




Exim Routes Limited
[Formerly knewn as Exim Routes Private Limited)
CIN Mo:- L51309HR2019PLC1 15525
4Th Forth Floos, Suncity Success Tower, Sector-85, Golf Course Road Extension, Gurugram, Badshahpur, Haryana- 122101, India

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEARLY / YEAR ENDED MARCH 31, 2026
mmmmmﬁ.mmm

- = (Rs.in lacs)
| _ Unaudited Audited ]
| March31,2006  September 38,2025 | March 31,2025 March 31,2026 March 27, 2028
- Product 1115322 [ 912731 715208 20,28053 11.676.02
- Services ) 249.56 | 193.30 204,01 44255 | 33097
Total Segment revenus from operations (Gross) (A} t 11.402.78 $.320.41 7.356.09 2072319 | 12.066.99
5 aperating . {
- Progiuct 1027479 | 8865197 5,689.50 15,136.76 11,00453
- Servicas 420 | 351 10.40 m 1517
Total Expenses (8} 10,278.99 5,865.43 6,699.50 19,144.47 11,018.70
|Operating results | i
|- Product 87843 26534 45258 114377 67149
Services 24535 | 18960 19361 43485 37580
Total Operating results (A-B)=C 112378 454,54 656.19 157872 | 1.04729
Less: Finance cost G241 3200 16561 9447 | 2437
Add: Other income 2831 {61.54) (30.34) [33.231 (3195)
Less: Tax expenses 203.76 89.62 137.72 20338 | 22297
Legs: Unallocable expenses 11242 235 2169 20624 i 7688
Tofal Unallacabla axpenses (D) 406.91 153.95 145.68 560.86 f 2952.07
5 !
et Profit (€-D) _ 71687 300.99 510.51 1.017.86 755.22
|Capital employad: €,873.18 | 2.446.43 2,345,717 6.673.18 | 2,345.17 |
|(Seqment Assets-Sagmant Liabifities) | |
Segment Assets i |
- Product 673245 | 412556 426504 673245 426508
- Services 145452 | 1,044 81 131.70 145452 13170
- Unallocated assote 259873 | 5220 36555 259873 | 36555
ITotal Assets 10,785.70 | 542159 476229 10,785.70 r 476229
i i
H : i
i i
‘ Segment Liabilities I |
- Product . 277429 195057 191777 277429 1,917.77 |
Sy 216 | 15.00 - 216 -
- Unallocated Liabilities 113607 | 101059 49935 113607 49935 |
!Tohl Liabilities 3.81252 | 2,976.16 241712 391252 2AT7.12 |
|
Other Information I
Capital expenditure
- Product = | 33074 - 476.84
- Services 25443 | 150.13 - 40456 =
- Unallocable | £99.69 i 2078 - 72047 | -
Total Capital expenditure 954.12 | 170.91 220.74 1,125.03 47684 |
Dopreciation and amortisation l !
- Product | - i - 2 o - |
- Services = & = = -
- Unallocable 470 | 383 994 | 853 2429
Total Depreciation and amortisation 476 333 9.95 853 24.29
{ | |




47h Forth Floor, Suricity Suceess Tower,

Exim Reutes Limited
(Farviady koo oo Bxim Routes Private Liruitedy
CIM Mo:- LS1209HR2019PLCT1 15525

Sector-65, Golf Course Road Extersion, Gurugram, Badshahpur, Haryana- 122101, India

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEARLY / YEAR ENDED MARCH 31, 2028

Secondary Segments

SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES

ﬁmmiﬁhhmﬁmabwtmem&mnemkmm

(Rs.in lacs)
Farticulars For the half year anded Year ended
Unaudited Audited Audited
Mareh 31, 2026 I Soptomber 10, 2035 | March 27, 2625 | March 37, 2026 | March 31, 2025
| Pegment Kevenue i 4
- Within India 11,103.47 | 826095 7,154.60 19,364.42 11,627.10
- Overseas 29531 1,053.46 20149 135877 43989
Total Segment revenue 11,402.78 2,320 7,356.09 20,723.19 12,086 .99
|
| Segment Assets |
- Within India 708691 211953 152688 708691 | 152688
- Overseas 3,698.79 | 330266 323541 3.698.79 3235.41
Total Sagment Assets 70,785.76 | 542259 476229 10,735.70 476229
Segment Liability |
- Within India 1405.16 105822 508.48 140516 50848
- Overseas 250736 191793 1508564 250736 190864
Total Segment Liability 391252 i 257615 241712 351252 241792
]
Segment Capital expenditures !
- Within India 95412 | 17091 33074 112503 47684
- Gwerseas - | - - =
Total Segment Capital expenditures 954.72 | 17091 33074 112503 476234 |




EXIM ROUTES LIMITED

(Farmerly- Exim Routes Private Limited)

\ 421, 4th Floor, Suncity Success Tower,
0 Sector-65 Golf Course Road Extension,
Gurugram-122101, HR (INDIA)
R O l I tes +91 1244103091

GSTIN: 06AAFCE4612E123

CIN: L51909HR2019PLC115525

Statement on deviation/ variation in utilization of funds raised

Name of listed entity Exim Routes Limited
Mode of Fund Raising Public Issues/Rights
Fssues/QHP/Others
Date of Raising Funds 19" December, 2025
Amount Raised 43.73 crore
Report filed for Quarter ended 315t March 2026
Monitoring Agency Applicable
Monitoring Agency Name,if applicable Care Rating Limited
Is there a Deviation/ Variation in use of funds raised No

If yes, whether the same is pursuant to change in terms of a contract or objects, | NA
which was approved by the shareholders

If Yes, Date of shareholder Approval NA
Explanation for the Deviation/ Variation NA
Comments of the Audit Committee after review NA
Comments of the auditors, if any NA

Email: - cs.er@eximroutes.in Website: - eximroutes.ai



Objects for which funds have been raised and
where there has been a deviation, in the following
table

Original Object Modified Original Modified Funds Amount of Remarks if
Object, if any | Allocation |allocation if | Utilised Deviation/Variation any
any for the quarter
according to
Applicable object
Development and Maintenance of the ERIS platform | NA 14.50 0.64 NIL
‘Working Capital Requirements NA 9.00 9.00 NIL
Investment in Office space to accommodate new hires [NA 7.13 6.07 INIL
General Corporate Purpose NA 6.54 6.54 NIL
Issue Related Expenses NA 6.56 6.55 NIL

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc.

For Exim Routes Limited
(Formally known as Exim Routes Private Limited)

RICHA Digitally signed
by RICHA ANAND
ANAN Date: 2026.05.29
19:06:05 +05'30'
Richa Anand
Company Secretary & Compliance Officer
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No. CARE/NRO/GEN/2026-27/1050

The Board of Directors

Exim Routes Limited

421, 4th Floor, Suncity Success Tower
Sector-65, Golf Course Road Extension
Gurugram

Haryana- 122101

May 15, 2026
Dear Sir/Ma'am,

Monitoring Agency Report for the quarter ended March 31, 2026 - in relation to the IPO
of Exim Routes Limited ("the Company”)

We write in our capacity of Monitoring Agency for the Initial Public Offer for the amount aggregating
to Rs. 43.73 crore of the Company and refer to our duties cast under Regulation 262 of the Securities
& Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations.

In this connection, we are endlosing the Monitoring Agency Report for the quarter ended March 31,

2026 as per aforesaid SEBI Regulations and Monitoring Agency Agreement dated November 17, 2025.
Request you to kindly take the same on records.

Thanking you,
Yours faithfully,

Mr. Sachin Mathur
Associate Director

sachin.mathur@careedge.in

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
CIN-L67190MH1993PLCO71691
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RATINGS

Report of the Monitoring Agency

Name of the issuer: Exim Routes Limited

For quarter ended: March 31, 2026

Name of the Monitoring Agency: CARE Ratings Limited
(a) Deviation from the objects: Nil

(b) Range of Deviation: Not Applicable

Declaration:

We declare that this report provides an objective view of the utilization of the issue proceeds in relation
to the objects of the issue based on the information provided by the Issuer and information obtained
from sources believed by it to be accurate and reliable. The MA does not perform an audit and
undertakes no independent verification of any information/ certifications/ statements it receives. This
Report is not intended to create any legally binding obligations on the MA which accepts no
responsibility, whatsoever, for loss or damage from the use of the said information. The views and
opinions expressed herein do not constitute the opinion of MA to deal in any security of the Issuer in
any manner whatsoever. Nothing mentioned in this report is intended to or should be construed as
creating a fiduciary relationship between the MA and any issuer or between the agency and any user
of this report. The MA and its affiliates also do not act as an expert as defined under Section 2(38) of
the Companies Act, 2013,

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which
the report pertains and may receive separate compensation for its ratings and certain credit related
analyses. We confirm that there is no conflict of interest in such relationship/interest while monitoring
and reporting the utilization of the issue proceeds by the issuer, or while undertaking credit rating or
other commercial transactions with the entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our
comments, where applicable. There are certain sections of the report under the title "Comments of the
Board of Directors”, that shall be captured by the Issuer's Management / Audit Committee of the Board
of Directors subsequent to the MA submitting their report to the issuer and before dissemination of the
report through stock exchanges. These sections have not been reviewed by the MA, and the MA takes
no responsibility for such comments of the issuer’'s Management/Board.

Gretiirn JYlottrar
Signature:

Name of the Authorized Signatory: Sachin Mathur

Designation of Authorized person/Signing Authority: Associate Director

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
CIN-L67190MH1993PLCO71691
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RATINGS

1) Issuer Details:
Name of the issuer
Name of the promoter(s)
Industry/sector to which it belongs

2) Issue Details
Issue Period
Type of issue (public/rights)
Type of specified securities
IPO Grading, if any
Issue size (in Rs. crore)

: Exim Routes Limited
: Manish Goyal and Govind Rai Garg
: Paper and Paper Products

: December 12, 2025 to December 16, 2025

: IPO

: Equity Shares

: Not Applicable
: Rs. 43.73 crore

3) Details of the arrangement made to ensure the monitoring of issue proceeds:

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

CIN-L67190MH1993PLCO71691

Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in * www.careedge.in

G

Source of
information /
certifications Comments
. considered by Comments of the of the
Particulars Reply Monitoring Monitoring Agency Board of
Agency for Directors
preparation of
report
Whether all utilization is as per Yes CA Certificate™, | The issue proceeds have been utilized No
the disclosures in the Offer Management | in accordance with the objects given as | comments
Document? Certificate, Bank per offer documents.
Statements
The utilization of the proceeds is in line
with the objects as per offer document,
however, the transactions are routed
through multiple current accounts
which has numerous other transactions
resulting in comingling of funds. Hence
direct utilization cannot be traced. MA
has primarily relied on CA certificate
and Management Certificate which
specifies object wise and transaction
wise details of the utilization during the
quarter. Further out of Rs. 1.39 crore
transferred in HSBC current a/c, Rs.
0.15 crore was for reimbursement of
issue expenses incurred from July 2025
to November 2025 and Rs. 0.57 crore
was for payment of management
consultancy fees paid to UK subsidiary
for ERIS app development against
invoice dated March 31, 2025. This
3
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RATINGS
Source of
information /
certifications Comments
Particulars Reply considered by Comments of the of the
Monitoring Monitoring Agency Board of
Agency for Directors
preparation of
report
expenditure of Rs. 0.57 crore was
considered under general corporate
purpose.
Whether shareholder approval No
has been obtained in case of CA certificate, comments
material deviations# from de\.fll'\lacl':ion Management -
expenditures disclosed in the certificate
Offer Document?
Whether the means of finance CA  certificate, No
for the disclosed objects of the No Management - comments
issue have changed? certificate
Is there any major deviation CA certificate, No
observed over the earlier No Management - comments
monitoring agency reports? certificate
Whether all No
Government/statutory approvals Not Man_agement comments
. . certificate, CA | -
related to the object(s) have required Certificate
been obtained?
Whether all arrangements No
pertaining to technical Not Man_agement comments
assistance/collaboration are in required certl_ﬁ _cate, CA |-
. Certificate
operation?
Are there any Management No
favorable/unfavorable events certificate, CA comments
affecting the viability of these No Certificate, NSE | ~
object(s)? exchange
Is there any other relevant During the last 3 years two auditors have No
information that may materially Management already been changed due to their pre- | comments
affect the decision making of the No certificate, = CA | occupation in other assignments, and
investors? Certificate they were not able to devote considerable
time to the affairs of the company.

* Chartered Accountant certificate from NKSC & Co. Chartered Accountants dated May 11, 2026.

#Where material deviation may be defined to mean:
a) Deviation in the objects or purposes for which the funds have been raised
b) Deviation in the amount of funds utilized by more than 10% of the amount projected in the offer documents.

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in * www.careedge.in

CIN-L67190MH1993PLC0O71691 gm
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RATINGS

4) Details of objects to be monitored:
(i) Cost of objects —

Source of Original Comments_. of the Board of
information [ cost . Comme TEEE =
- . Revised nts of Particula
sr. Ttem e ey Cost the rs of -
No. Head co_nsu_iered by the Offer in Rs. Monito LETETD LUIiEL firm
Monitoring Agency | Document Croré rin for cost financing .
for preparation of ) inRs. 9 revision option g
report Crore CIELE mtes
1 |Development and |CA certificate, 14.50 - NA No No No
Maintenance of the |Management comments | comments | comments
ERIS platform Certificate, Red-
Herring Prospectus
2 | Working Capital | CA certificate, 9.00 - NA No No No
Requirements Management comments | comments | comments
Certificate, Red-
Herring Prospectus
3 |Investment in Office |CA certificate, 7.13 _ NA No No No
space to | Management comments | comments | comments
accommodate new | Certificate, Red-
hires Herring Prospectus
4 |General Corporate |CA certificate, 6.54 - NA No No No
Purpose Management comments | comments | comments
Certificate, Red-
Herring Prospectus
5 |Issue Related | CA certificate, 6.56 - NA No No No
Expenses Management comments | comments | comments
Certificate, Red-
Herring Prospectus
Total 43.73
NA: Not applicable
*Chartered Accountant certificate from NKSC & Co. Chartered Accountants dated May 11, 2026.
5

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
CIN-L67190MH1993PLCO71691
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RATINGS

(i) Progress in the objects —

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022

Budh Nagar (UP) - 201301 Phone: +91-120-4452 000

Phone: +91-22-6754 3456
Email: care@careedge.in

= www.careedge.in

CIN-L67190MH1993PLCO71691

o

Comments
Source of Amount utilised in Rs. Crore of the Board
information / L als Total of Directors
Sr Item e i: rl;:e Offer As at lll‘l:::IIhS Comments of the Monitorin el
Nc: Head considered by Document | beginning | During the e amount Agency 9 | sons | osed
Monitoring Agency in Rs £ th rteri of the in Rs for | cours
for preparation of :;‘ . orhe quarterin quarter in th Bs. idle e of
rore quarter in Rs. Crore crore -
report Rs. Crore Rs. Crore fund | actio
s n
1 Development and | CA certificate, 14.50 Nil 0.64 0.64 13.86 During Q4FY26, the company | No No
Maintenance of the | Management utilised Rs. 0.64 crore towards | com | comm
ERIS platform Certificate, Bank development & maintenance of | ment | ents
Statement the ERIS platform. The company | S
utiised Rs. 0.47 crore from
monitoring a/c directly towards
payment to vendors. The
company purchased laptops, paid
salaries of technical staff and
consultancy charges. The
company transferred Rs. 0.66
crore in HSBC current a/c from
monitoring a/c, however utilised
only Rs. 0.17 crore towards salary
expense, laptop purchase and
consultancy charges and balance
6
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RATINGS
Comments
Source of Amount utilised in Rs. Crore of the Board
information / Amount as Total of Directors
rtificat proposed unutilis R P
Sr. Item xnsi(;::elg?)s in the Offer As at At the end ed Comments of the Monitoring so?:'. osrgg
No Head Monitoring A e:l Document | beginning | During the of the amount Agency for | cours
g “gency in Rs. of the quarterin _ in Rs. -
for preparation of ) quarter in idle | eof
Crore quarter in Rs. Crore crore -
report Rs. Crore Rs. Crore fund | actio
s n
Rs. 049 crore remained
unutilised.
2 Working Capital | CA certificate, 9.00 3.67 5.33 9.00 - During Q4FY26, the company | No No
Reguirements Management utilised Rs. 5.33 crore towards | com | comm
Certificate, Bank purchase of wastepaper container | ment | ents
Statement from its subsidiary Exim Routes | S
UK Ltd. The total amount paid was
Rs. 7.24 crores and out of which
Rs. 5.33 crore were considered
under working capital
requirements and balance Rs.
1.91 crore under general
corporate purpose.
Investment in Office | CA certificate, 7.13 Nil 6.07 6.07 1.06 During Q4FY26, the company paid | No No
3 space to | Management Rs. 6.07 crore towards purchase | com | comm
accommodate new | Certificate, Bank of office space & interior expenses | ment | ents
hires Statement through monitoring a/c. S
7

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in CIN-L67190MH1993PLCO71691
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RATINGS
Comments
Source of Amount utilised in Rs. Crore of the Board
. i Amount as Total -
information / ) i of Directors
rtifications pro unutilis Rea | Prop
Item certit in the Offer As at ed Comments of the Monitoring
considered by o . At the end sons | osed
Head . Document | beginning | During the amount Agency
Monitoring Agency _ _ of the . for | cours
B in Rs. of the quarterin _ in Rs. -
for preparation of ) quarter in idle | eof
Crore quarter in Rs. Crore crore -
report Rs. Crore Rs. Crore fund | actio
s n
General Corporate CA certificate, 6.54 2.13 4.41 6.54 0.01 During Q4FY26, the company | No No
Purpose Management utilised Rs. 4.25 crore towards | com | comm
Certificate, Bank general corporate purpose from | ment | ents
Statement monitoring a/c and Rs. 0.16 crore | S
from HSBC current a/c towards
general corporate purpose. That
Rs. 0.16 crore was unutilised
balance in HSBC a/c as per
previous MA report. The company
paid EMI, salaries of employees,
purchases material from
Singapore & UK subsidiary, paid
consultancy charges and acquire
shares in Germany subsidiary. Out
of this Rs. 4.25 crore, Rs. 0.17
crore were transferred to HDFC
current a/c and from there EMI of
different term loans were paid. Rs.
8

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in * www.careedge.in CIN-L67190MH1993PLCO71691
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RATINGS
Comments
Source of Amount utilised in Rs. Crore of the Board
information / L Total of Directors
rtificat proposed unutilis R P
Item certifications in the Offer As at ed Comments of the Monitoring ea rop
H considered by o . At the end sons | osed
ead . Document | beginning | During the amount Agency
Monitoring Agency _ _ of the . for | cours
B in Rs. of the quarterin _ in Rs. -
for preparation of ) quarter in idle | eof
Crore quarter in Rs. Crore crore -
report Rs. Crore Rs. Crore fund | actio
s n
0.58 crore were transferred to
HSBC a/c and from there
transferred to UK subsidiary as
management consultancy charges
for ERIS development.
Further, the company paid Rs.
0.16 crore from HSBC current a/c
to Aman Goel to acquire 70%
stake in Germany subsidiary. The
transaction is supported by the
management cettificate and board
resolution. This was the unutilized
amount as per previous MA report.
Issue Related CA certificate, 6.56 0.05 6.51 6.55 0.001 During Q4FY26, the company | No No
Expenses Management utiised Rs. 0.38 crore from | com | comm
Certificate, Bank Monitoring a/c and Rs. 6.13 crore | ment | ents
Statement directly from Application afc  for | S
9

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in * www.careedge.in CIN-L67190MH1993PLCO71691
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RATINGS
Comments
Source of A t Amount utilised in Rs. Crore Total of the Board
information / pnr'::)un als unutilis of Directors
Sr. Item certl_ﬁ L) in the Offer As at ed Comments of the Monitoring bes | Bhy
considered by o . At the end sons | osed
No Head . Document | beginning | During the amount Agency
Monitoring Agency _ _ of the . for | cours
B in Rs. of the quarterin _ in Rs. -
for preparation of ) quarter in idle | eof
Crore quarter in Rs. Crore crore -
report Rs. Crore fund | actio
Rs. Crore s n
payment of issue related
expenses.
Out of this Rs. 0.38 crore, Rs. 0.15
crore were transferred to HSBC
current a/c as reimbursement for
issue expenses.
Total 43.73 5.84 22.96 28.80 14.93
10

CARE Ratings Limited

Plot no. C-001 A/2 Sector 16B, Berger Tower, Noida, Gautam  4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Budh Nagar (UP) - 201301 Phone: +91-120-4452 000 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in * www.careedge.in CIN-L67190MH1993PLCO71691
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RATINGS

(iii) Deployment of unutilized proceeds*:

(Rs. in crore)

_ Market
Sr. Type of instrument Amount Maturity _ Return on Value as at
and name of the _ Earning | Investment
No. Y _ invested* date~ the end of
entity invested in (%)
quarter
Axis Bank FDR - 12 May o
L 926040059371956 14.00 2026 19.12 5-60% 14.19
HSBC Current a/c -
2 057052482001 0.49 NA
Axis Monitoring a/c-
3. 925020053982126 0.44 NA
14.93

*The company transferred Rs. 14 crore to FDR from Axis Monitoring a/c dated 12.02.2026 and rest Rs. 0.44

crore remained in the account. Further, the company transferred Rs. 0.66 crore in HSBC current a/c, however
utilized only Rs. 0.17 crore towards salary expense and balance Rs. 0.49 crore remained unutilized.

CARE Ratings Limited
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(iv) Delay in implementation of the object(s):

Completion Date Comment.*f oA
Delay (no. Board of Directors
Objects As per the of days/ | Reason| Proposed
offer Actual months) of | course of
document* delay action
Development and Maintenance of the ERIS platform FY28 Ongoing No No No
comments| comments
Working Capital Requirements FY27 Completed No No No
comments| comments
Investment in Office space to| FY26 Ongoing Not No No
accommodate new hires ascertainable| comments —comments
General Corporate Purpose FY26 Ongoing Not No No
ascertainable comments| comments
Issue Related Expenses FY26 Ongoing Not No No
ascertainable| comments| comments

*As per offer letter, the company is unable to utilise any portion of the Net Proceeds towards the Objects, as per
the estimated schedule of deployment specified above, the company shall deploy the Net Proceeds in the
subsequent Financial Year towards the Objects.

5) Details of utilization of proceeds stated as General Corporate Purpose (GCP) amount in

the offer document:

Amount

Source of information /

Sr. certifications considered by | Comments of Monitoring Comments

Item Head” in Rs. o of the Board

No In Rs. Monitoring Agency for Agency of Directors
Crore preparation of report

. Bank Statements, CA Certificate No comments
EMI for short term loan paid 0.17 and Management Certificate

Salary of employees for December 0.11 Bank Statements, CA Certificate No comments
month ' and Management Certificate

Paid to long view research for 0.14 Bank Statements, CA Certificate No comments

business consultancy

and Management Certificate

CARE Ratings Limited
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Amount | Source of information /
Sr. certifications considered by | Comments of Monitoring Comments
Item Head” in Rs o of the Board
No In Rs. Monitoring Agency for Agency of Directors
Crore preparation of report
Payment towards material Bank Statements, CA Certificate No comments
4 purchases from Singapore 1.35 |and Management Certificate
Subsidiary
5 Payment towards material 101 Bank Statements, CA Certificate No comments
purchases from UK Subsidiary ) and Management Certificate
Management consultancy fees Bank Statements, CA Certificate No comments
6 reimbursed to UK subsidiary for 0.57 |and Management Certificate
ERIS app development
7 ODI payment - to acquire share in 0.16 Bank Statements, CA Certificate No comments
Germany Subsidiary. ' and Management Certificate
Total 441

A Section from the offer document related to GCP:

"Our Company intends to deploy the balance Net Proceeds aggregating up to Rs. 0.01 crores in utilizing the
proceeds earmarked for general corporate purposes. ”

“As per offer letter, the company intends to deploy the balance Net Proceeds aggregating Rs. 654.26 Lakhs for
General Corporate Purposes subject to such utilization not exceeding 15% of the Gross Proceeds or Rs. 10 crores,
whichever is lower, in compliance with the SEBI Regulations and circular issued thereafter, including but not limited
or restricted to, strategic initiatives, strengthening the marketing network & capability, meeting exigencies, brand
building exercises in order to strengthen the operations. The management, in accordance with the policies of the
Board, will have flexibility in utilizing the proceeds earmarked for General Corporate Purposes.”

CARE Ratings Limited
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Disclaimers to MA report:

a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as “Monitoring
Agency/MA"). The MA has taken utmost care to ensure accuracy and objectivity while developing this
Report based on the information provided by the Issuer and information obtained from sources believed
by it to be accurate and reliable. The views and opinions expressed herein do not constitute the opinion
of MA to deal in any security of the Issuer in any manner whatsoever.

b) This Report has to be seen in its entirety; the selective review of portions of the Report may lead to
inaccurate assessments. For the purpose of this Report, MA has relied upon the information provided
by the management /officials/ consultants of the Issuer and third-party sources like statutory auditor
appointed by the Issuer believed by it to be accurate and reliable.

c) Nothing contained in this Report is capable or intended to create any legally binding obligations on
the MA which accepts no responsibility, whatsoever, for loss or damage from the use of the said
information. The MA is also not responsible for any errors in transmission and specifically states that it,
or its directors, employees do not have any financial liabilities whatsoever to the users of this Report.
d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an
expert to the extent defined under Section 2(38) of the Companies Act, 2013. While the MA has
obtained information from sources it believes to be reliable, it does not perform an audit and undertakes
no independent verification of any information/ certifications/ statements it receives from statutory
auditors, lawyers, chartered engineers or other experts, and relies on in its reports.

e) The MA or its affiliates may have other commercial transactions with the entity to which the report
pertains. As an example, the MA may rate the issuer or any debt instruments / facilities issued or
proposed to be issued by the issuer that is subject matter of this report. The MA may receive separate
compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters

of the instruments, facilities, securities or from obligors.
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The Manager (Listing/ Compliance)
National Stock Exchange of India Ltd
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai- 400051

ISIN: INE191001020
NSE SYMBOL: EXIMROUTES

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby declare that M/s. NKSC & Co., Chartered Accountants (Firm Registration No. 020076N), Statutory
Auditors of the Company, have issued the Audit Report with an unmodified opinion on the Audited Financial

EXIM ROUTES LIMITED

O

[Fermery- Exirn Routes Private Limited)
421, 4th Floor, Suncity Success Tower,
Sector-65 Golf Course Road Extension,
Gurugram-122101, HR (INDIA)

+91 1244103091

GSTIN: 06AAFCE4612E1Z3
CIN: L51909HR2019PLC115525

Date- 29/05/2026

Results/Statements of the Company for the half year and financial year ended March 31, 2026.

Thanking You,

For Exim Routes Limited
(Formerly Known as Exim Routes Plivate Limited)

Anshul Bansal
Chief Financial Officer

Email: - cs.er@eximroutes.in

Website: - eximroutes.ai



