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Subject — Annual Disclosure under Regulation 31(4) of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 for the financial year ended
on March 31, 2024.

Dear Sir/Madam,

I, the undersigned, being director of Nextwave Communications Private Limited, Promoter of
Exicom Tele-Systems Limited (hereinafter to be referred as “Company”) holding 67,712,513
equity shares as on March 31, 2024 hereby confirm that Nextwave Communications Private
Limited, alongwith persons acting in concert, have not made any encumbrance, directly or
indirectly, on the shares of the Company during the Financial Year ended on March 31, 2024.

We further state that during the year we had existing pledge of 2,566,585 Equity Shares
(“Pledged Shares”), , in favour of Punjab National Bank, IDBI Bank Limited and State Bank of
India in relation to the loan availed by Company. The Pledged Shares were temporarily released
from the pledge before the Bid/Offer Opening Date and were re-pledged on April 01, 2024. In
view of the aforesaid disclosure of the same was not required to be made under Regulation
31(1) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

We hereby re-affirm that as on March 31, 2024 we didn’t had any Pledged shares as the shares
were temporarily released from the pledge till March 31, 2024.

This is for your information and records.
Yours faithfully

For Nextwave Communications Private Limited
ANANT AT A

NAHATA oz

Anant Nahata

Director
DIN-02216037
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