: Manufacturers of Wires & Packaging Products
E ) N C E LI_ E N I AN IS0 9001:2015 CERTIFIED COMPANY
22.01.2026

To,

The Manager

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor,

Plot No. C/1, G Block, Bandra-Kurla Complex,
Bandra (E), Mumbai-400051.

NSE Symbol: EXCELLENT

Sub.: Clarification for Financial Results submitted to the Exchange dated 12-Nov-2025

Ref: Statement of Deviation or Variation of funds under Regulation 32 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

With reference to the query raised by the Exchange vide email dated 21st January, 2026 with
respect to the Outcome of Board Meeting — Financial Results submitted by Excellent Wires and
Packaging Limited to the Exchange on 12th November, 2025, we hereby submit our clarification
as under:

uery:
Financial results submitted are not as per the format prescribed by SEBI (SOD) and are not signed
by the Auditor.

Clarification:

In this regard, we would like to submit that the Statement of Deviation or Variation in Utilization
of Funds raised through Initial Public Offering (IPO) for the half year ended 30th September,
2025, as required under the applicable provisions of SEBI Regulations, has been duly prepared
in the prescribed format.

Accordingly, we are enclosing herewith the said Statement of Deviation or Variation, duly signed
by the Statutory Auditor, as “Annexure A” for your kind reference and record.

We request you to kindly take the above clarification and the enclosed document on record.

For Excellent Wires and Packaging Limited

RACHIT PARES
MASALIA

RACHIT PARESH MASALIA
Managing Director
DIN: 09108018

FACTORY: BAEK ﬁﬁﬁ‘)?ﬁ?l INDUSTRIAL ESTATE, GANESH NAGAR, VEVOOR VILLAGE, PALGHAR (EAST), DIST. PALGHAR - 401404.
OFFICE: GALA NO.113, JAY CHAMUNDESHWARI IND. COMP., BLDG NO.2, NAIK PADA, WALIV, VASAI (EAST), DIST. PALGHAR - 401208.
PHONE: +91 9820285767; +91 9820285768 | EMAIL: info@excellentwiresandpackaging.com

WEBSITE: www.excellentwiresandpackaging.com
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12.11.2025

To,

The Manager

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor,

Plot No. C/1, G Block, Bandra-Kurla Complex,
Bandra (E), Mumbai-400051.

NSE Symbol: EXCELLENT

Sub.: Statement of Deviation or Variation of funds under Regulation 32 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Statement of Deviation or variation in utilization of
funds raised through Initial Public Offering (IPO) by the Company. for the half year ended as on 30t
September, 2025 pertaining to Initial Public Offering (IPO) as “Annexure A”.

The aforesaid statement has been reviewed by the Audit Committee and taken on record by the
Board in their respective meetings held on 12th November, 2025.

We request you to take the above on record.

This is for your information and for the information of members of your exchange.

For Excellent Wires and Packaging Limited

RACHIT PARESH
MASALIA

RACHIT PARESH MASALIA
Managing Director
DIN: 09108018

Encl : As Above

VILLAGE, PALGHAR (EAST), DIST. PALGHAR - 401404.
- GALA NO.1, JYOT! INDUSTRIAL ESTATE, GANESH NAGAR, VEVOOR , :
;?:ESE'}YGALA NO.113, JAY CHAMUNDESHWARI IND. COMP., BLDG NO.2, NAIK PADA, WALIV, VASAI (EAST), DIST. PALGHAR - 401208.

PHONE: +919820285767; +91 9820285768 | EMAIL: info@excellentwiresandpackaging.com
WEBSITE: www.excellentwiresandpackaging.com
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:I Annexure-A

W : _Statement of Deviation / Variation in utilization of funds raised
IT;”:;C o:hsted entity Excellent Wires and Packaging Limited
! ode o Fl.m-d Raising Initial Public Offer (IP0)

{ Date of Raising Funds | 16.09.2024 (Date of Allotment)

f Amount Raised (in Lakhs) | 1260.00

| Report filed for Quarter ended 30%= September, 2025

| Monitoring Agency Not Applicable

| Monitoring Agency Name, if applicable | -

Is there a Deviation / Variation in use of funds | Yes
raised i

If yes, whether the same is pursuant to change in
terms of a contract or objects, which was
approved by the shareholders

!Yes Approved vide special resolution passed at
| Annual General Meeting held on 19.08.2025.

If Yes, Date of shareholder Approval 19® August, 2025

Explanation for the Deviation / Variation

| other IPO object of

“Acquisition of

) Construction of Building™.

|
|

I'The Management of the Company does not foresee |
| spending the Unutilised Amount towards the object of
E “General Corporate Purposes™ and. therefore. the

| Company intends to vary the terms of the aforesaid
.' object. by way of deploying and/or utilise the unutilized |
| amount/balance proceeds of Rs. 145.69 Lakhs of the |
| existing object “General Corporate Purpose™ towards the |

Land and |

Comments of the Audit Committee after review | No Comments

1
|

| No Comments

Comments of the auditors, if any

Set forth below are objects for which funds have been raised in the IPO and details of deviation, if any, in |

|

Modified | Original | Modifi | Fundsl Amount | Remark |

Object, if | Allocati ed | Utiliz of | sifany |

any on allocat | ed Deviatio | ;

(Amoun ion, | (Amo | n/Variat l f

t.in ifany i unt. in ion l |

Lakhs) ; Lakhs | forthe {

rter | |

C) qua !

accordin | f

gto | ’

applicab l, ('

le object | |

| Objects of the Issue as per |

Prospectus = =
7cquisition of Land and construction NA 578.18 | 723.87 1 27;).3 145.69 ‘ |
of Building ‘ -
o PALGHAR - &01404
GE, PALGHAR (EAST), DIST- b
AR VEVOOR VLA VASAL(EAST DIST. PALGHAR - A0T208.

T NAG
' £AcTORY: GALA NO., JYOTI INDUSTRIAL ESTATE, GANESH
T B ND1TS, JAY CMUNESHWAR N COMP. L2
A 7. 19820285768 | EMAIL info@exce

§ NO.2, NAIK PADA, WALIV,
llentwiresandpackaging.com
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Acquisition of Plant & Machinerics ””ﬁ/\.. V "2.()~0.00 NA 1495 [ NIT T
———————— e ———— ———— 5 —
Funding additional working capital NA 150.00 NA 150.0 Nil T
requirements | 0
General Corporate Purposes YES 23182 | 86.13 | 86.13 | (145.69) | *Refer
7777777 I | | — Note
[Ofﬁ‘r Expenses ’ NA “i()'o"ﬁ(i‘r NA [ 100.00 [  Nil - W
[ Total | NA | 1260.0 | 810 | 756.01 Nil - ‘
S 0 | N [ SIS

* The Board of Directors of the Company, at its meeting held on July 26, 2025, approved a proposal to vary the terms of
the objects of the Issue, subject to the approval of the sharcholders. Subsequently, the shareholders, by way of special
resolution passed at the Annual General Meeting held on August 19, 2025, approved the said variation with more than
90% votes in favour of the resolution.Pursuant to the said approval, the Company has decided to utilise the unutilised
balance 0f31.45 Crores originally allocated under the object “General Corporate Purpose” towards the object “Acquisition
of Land and Construction of Building."The Company intends to deploy and utilise the said unutilised amount of £1.45
Crores towards the acquisition of land and construction of building as per its working capital and project requirements
by March 2026.

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(¢) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc

For Excellent Wires and Packaging Limited

RACHIT PARESH
MASALIA

RACHIT PARESH MASALIA
Managing Director
DIN: 09108018

For BOHARA SHAH & CO

(b
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