
 

 

 
 
30th May, 2015 
 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai 400 051 
 

Bombay Stock Exchange Ltd  
1st Floor 
New Trading Ring, Rotunda Building 
P J Towers, Dalal Street 
Fort 
Mumbai 400 001 
 

  
Dear Sirs, 

 

Sub: Outcome of Adjourned Board Meeting held on 30th May 2015 
 
We wish to inform you that the meeting of the Board of Directors of our Company that 

was held on 23rd May 2015 and adjourned to 30th May 2015 was held today as 

adjourned. The Board of Directors inter-alia among other things approved the 

following: 

 
- Approved Audited Financial Results (Standalone & Consolidated) for the Quarter 

and financial year ended on 31st March, 2015 (Copy Enclosed) 
 

Kindly acknowledge receipt and update the same in your records. 
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Auditors Report on Quarterly Financial Results and Year to Date Results of the Company 

pursuant to the clause 41 of the Listing Agreement. 

 

We have audited the quarterly financial results of Everonn Education Limited („the Company‟), for 

the quarter ended March 31, 2015 and the audited financial results for the year ended March 31, 

2015, attached herewith (“the Financial Results”), being submitted by the Company pursuant to the 

requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding „Public 

Shareholding‟ and „Promoter and Promoter Group Shareholding‟ which have been traced from 

disclosures made by the management and have not been audited by us. The quarterly financial 

results are the derived figures between the audited figures in respect of the year ended March 31, 

2015 and the published year to date figures up to December 31, 2014, being the date of the end of 

the third quarter of the current financial year, which were subject to limited review. The financial 

results for the quarter ended March 31, 2015 have been prepared on the basis of the unaudited 

financial results for the nine month period ended December 31, 2014, the audited annual financial 

results as at and for the year ended March 31, 2015, and the relevant requirements of Clause 41 of 

the Listing Agreement and are the responsibility of the Company‟s management and have been 

approved by the Board of Directors of the Company. Our responsibility is to express an opinion on 

these financial results based on our review of the financial results for the nine month period ended 

December 31, 2014, which was prepared in accordance with the recognition and measurement 

principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, specified under 

Section 133 of the Companies Act, 2013 („the Act‟) read with Rule 7 of the Companies (Accounts) 

Rules, 2014 and other accounting principles generally accepted in India; Our audit of the annual 

financial statements as at and for the year ended March 31, 2015; and the relevant requirements of 

Clause 41 of the Listing Agreement. 

 

We have conducted our audit in accordance with the auditing standards generally accepted in India. 

Those standards require that we plan and perform the audit to obtain reasonable assurance as to 

whether the financial statements are free of material misstatements. An audit includes examining, on 

a test basis, evidence supporting the amounts disclosed in the financial statements. An audit also 

includes assessing the accounting principles used and significant estimated made by the 

management. We believe that our audit provides a reasonable basis for our opinion.  

 

We qualify our audit opinion with regard to the following 

 

i) Note No 4 - Non-provision for Leave Encashment as specified under Accounting 

Standard 15 issued by ICAI. In the absence of Actuarial Valuation, we are unable to 

ascertain the effect of such non-provisioning. 

 

ii) Note No 7 - The Company has received various demand notices of income tax and 

interest thereon in respect of earlier years. The matter pertains to various additions 

made by the department. The company has disputed the issue and has filed appeal 

against the above demand by the tax authorities. The company is of the view that the 

outcome of the litigation will not have significant impact on the financial results. 

Company has also received notices from service tax departments and has made 

representations towards the same. Hence no provision has been made for the 
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penalties and interests for non/delayed payments of these dues as these amounts are 

not determined. 

 

iii) Note No 8 – Ultimate realisation of Receivables and loans and advances towards 

impairment of assets as specified under Accounting Standard 28 issued by ICAI. 

 

iv) Note No 9 and Note No 14 - The Company has assessed the carrying value of 

investment in subsidiaries and advances to subsidiaries taking into account the 

future operational plans and cash flows as prepared by the management and 

accordingly no impairment loss has been recognized at this stage. 

 

v) Note No.11 - Lease Charges amounting to Rs.365.99 lakhs for the quarter ended 31
st
 

March 2015 and Rs.2343.35 Lakhs for the year ended March 2015 has not been 

provided in the books for some parties as required by the contractual terms. The 

overall non-provisioning of lease rental as at 31
st
 March 2015 amounts to Rs.4629.56 

Lakhs. Had this been considered in the audited results for the period ended March, 

2015, the loss would have been higher to that extent and retained earning would 

have been lower by such amount. 

 

vi) Note No 15 - The balances due from and due by the company towards debtors and 

creditors including debit balances in creditor accounts and credit balance in debtor 

account, in respect of which confirmations have not been received. Pending receipt 

of confirmation of balances and consequent reconciliations if any and the resultant 

impact on the financial statements including the operating results is not 

ascertainable. 
 

vii) Note No 16 - Deferred tax asset has been carried over as at year end 31
st
 March, 

2015, as the company is of the view that there is virtual certainty and has ability to 

continue as a going concern depends on the successful outcome of the management 

plans. 

 

We have placed reliance on the technical/commercial evaluation by the management of the 

company, in respect of the knowledge content development and allocation of costs incurred on them. 

 

Without qualifying our opinion, attention is drawn to the existence of certain liabilities including 

banks, and other commitments, which are due for payment during the subsequent financial year and 

the management plan /action for meeting the same. The company‟s ability to continue as a going 

concern is dependent on the successful outcome of the management plans.  

 

In our opinion and to the best of our information, and according to the explanations given to us, 

except for the effect, if any, of the matters stated in the earlier paragraphs to the audited financials 

which are not ascertainable, had the observations in Note number: 11 of the audited financials with 

regards to the lease charges had been considered the audited results for the quarter ended March 

31,2015 would have been a loss of Rs.3,240.10 Lakhs as against reported audited loss for the 

quarter ended of Rs.2,874.02 Lakhs  and the loss for the year ended March,31,2015 would have 

been a loss of Rs 10,782.36 Lakhs  as against the reported audited loss for the year ended 
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March31,2015 of Rs 8,439.01 Lakhs, the reserve and surplus would have Rs 6223.25 Lakhs as 

against reported reserve and surplus of Rs 10852.81 Lakhs subject to paragraphs above,  

 

i. are presented in accordance with the requirements of clause 41 of the listing agreement in 

this regard, and 

 

ii. give a true and fair view of the net loss and other financial information for the quarter 

ended March, 31,2015 and for the year ended March,31,2015. 

 

Further we report that the figures for the quarter ended March, 31, 2015, represent derived figures 

between the audited figures in respect of the financial year ended March, 31, 2015 and the published 

year to date figures upto December, 31, 2014, being the date of the end of the third quarter of the 

current financial year, which were subjected to a limited review as stated in paragraph above, as 

required under clause 41(1)(d) of the Listing agreement. 

 

Further we also report that, we have on the basis of the books of account and other records and 

information and explanations given to us by the management, also verified the number of shares as 

well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as 

furnished by the company in terms of clause 35 of the Listing agreement and found the same to be 

correct. 

 

 
Membership No: 026037 

FRN: 000580S 

Date: 30
th

 May 2015 


