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National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex 
Bandra (E), Mumbai 400 051 
Scrip Code: EVERESTIND

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400 001. 
Scrip Code: 508906

 Sub.: Outcome of the Board Meeting and Audited Financial Results of the Company for the 
quarter and year ended March 31, 2023

Dear Sir/Madam, 

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. on 
May 11, 2023 has inter-alia, considered and approved the Audited Standalone and Consolidated
Financial Results for the quarter and year ended March 31, 2023, as recommended by the Audit 
Committee.

Financial Results

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 ( Listing Regulations ), we are enclosing herewith following documents:

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2023 along with Statement of Assets and Liabilities and Statement of Cash Flows
as at March 31, 2023.

2. Auditor s Report on the Audited Standalone and Consolidated Financial Results for the
quarter and year ended March 31, 2023 issued by SRBC & Co., LLP, Statutory Auditors of
the Company.

We wish to confirm that the Statutory Auditors of the Company have issued the Audit
Reports with an unmodified opinion on the Audited Financial Results (Standalone and
Consolidated) of the Company for the quarter and year ended March 31, 2023.

Dividend

Further, the Board at its meeting held today, recommended a Final Dividend of Rs. 6/- per equity 
share of face value of 10/- each for the financial year ended March 31, 2023. The above dividend, if 
declared by the members of the Company at the ensuing Annual General Meeting will be paid
within 30 days from the date of Annual General Meeting.
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Re

Re-appointment of Directors

Pursuant to the recommendation of Nomination and Remuneration Committee, the Board at its 
meeting held today approved the following re-appointments of Directors subject to the approval of 
members in the ensuing Annual General Meeting of the Company:

i) Re-appointment of Mr. Rajesh Joshi (DIN: 08855031) as a Managing Director and CEO of
the Company for a further period of three years w.e.f. September 1, 2023.

ii) Re-appointment of Mr. Rajendra Chitale (DIN: 00015986) as an Independent Director of
the Company for a second consecutive term of five consecutive years from January 23,
2024 to January 22, 2029.

iii) Re-appointment of Mr. Alok Nanda (DIN: 02149755) as an Independent Director of the
Company for a second consecutive term of five consecutive years from January 23, 2024
to January 22, 2029.

The Board Meeting of the Company commenced at 2.30 p.m. (IST) and concluded at 7.30 p.m. (IST).

Kindly take the above on records.

Thanking you,

Yours faithfully, 

For Everest Industries Limited 

Amruta Avasare
Company Secretary & Compliance Officer

Encl: A/a

AMRLJTA NIHAR o;g;,ally,;goedbyAMRIJTANIHAR 
AVASARE AVASARE Date:2023.05.1119:38:28 +o5'30' 
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EVEREST INDUSTRIES LIMITED 

Registered Office: Gat No. 152, Lakhmapur, Taluka Dindori Nashik-422202 [Maharashtral 
Tel +91 2557 250375/462, Fax +912557250376, compofficer@everestind .com, www.everestind.com 

CIN No. L74999MH1934PLC002093 
Statement of Audited Standalone Financial Results for the Quarter and Year ended 31 March, 2023 

Quarter Quarter Quarter 
Particulars ended ended ended 

31.03.2023 31.1 2.2022 31.03.2022 

(Audited) 
(Unaudited) 

(Audited) 
(See Note 2) (See Note 2) 

Revenue from operations 44,591 39,184 37,314 
Other Income 2,013 104 840 
Total Income 46,604 39,288 38,154 

Expenses 

al Cost of raw materials consumed 25,417 25,332 20,18 6 

bl Purchase of traded goods 257 83 138 
cl llncreasel/ decrease in inventories of finished qoods, 
work-in progress and traded goods 1,379 13,3181 726 
d) Employee benefits expense 3,346 3,981 3,288 

el Finance costs 2,612 223 144 
fl Depreciation and amortisation expense 839 837 838 

gJ Other expenses 13,197 11,274 12,135 

Total expenses 47,047 38,412 37,455 

Profit before tax 14431 876 699 

Tax expense 

al Curren I Tax 16211 353 187 

b) Adjustment of tax relating to earlier periods 11,9871 . . 
cl Deferred Tax 863 [291 1551 
Total Tax 11,745 1 324 132 

Profit for the period/year 1,302 552 567 
Other comprehensive income 
Items that will not be reclassified subsequently to the statement of 
profit or loss 
la[ Re-measurement gains/llossesl on defined benefit plans 14 1171 1301 

lbl Income tax effect 141 5 10 
Total comprehensive income. net of tax 1,312 540 547 

Paid up equity share capital !Face value Rs. 10/- each! 1,574 1,573 1,568 
Other equity 
Earnings per share - Basic (Rsal \not annuali sed ] 8.28 3.52 3 62 

Earnings per share• diluted [Rs.I [not annual ised! 8.24 3.49 3 62 

SIGNED FOR IDENTIFICATION 
BY ~ 

SR 

I Rs in Lnkhsl 
Year Year 

ended ended 
31 .03.2023 31"°3.2022 

(Audited) (Audited) 

1,64,503 1,36, 119 
4,043 2,916 

1,68,546 1,39,035 

98,703 77,599 

559 299 

13,6271 13,5881 
14,890 12,918 

3,150 315 
3,378 2,864 

47,125 41,972 
1,64, 178 1,32,379 

4,368 6,656 

2,026 2,240 

11,9871 
9 4 

48 2,244 

4,320 4,412 

[36[ 1661 
9 23 

4,293 4,369 
1,574 1,568 

56,832 52,822 
27 ,52 28 20 

27 ,43 28.20 

Level 3, Tower 14, Solitaire Corporate Park, Chakala, 
Andheri (El, Mumbai - 400 093, India 

Registered Office: GAT No. 152, Lakhmapur, 
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Corporate Identity No. L74999MH 1934PLC002093 Helpline 1800 419 1991 I E info@everestind.com 
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Standalone Segment-Wise Revenue, Results, Assets and Liabilities for the 

Quarter and Year ended 31 March, 2023 

Particular 

1. Segment revenue 

a Building products 
b Steel buildings 

Total revenue 

2. Segment results Profit/floss) before tax and 

finance costs from each seqment 
a. Building producls 
b Steel buildings 
Total 
less: 
I. Finance costs 

ii. Other unallocable expenditure 
(net of unallocable income) 

Total Profit before Tax 

3, Segment Assets 
a. Building products 
b. Steel buildings 
C. Unallocable 

Total assets 

Segment Liabilities 
a, Building products 
b Steel buildings 

'- Unalla:.cab.1.e 
Total liabilities 

SIGNED rf1R IDENTIFICATION 
BY ) 

S R r?: ~ ;?,t CO • ··· 
l' ~ ,.J ,}1 B: i\ ' 

Quarter 

ended 

31 .03 2023 

(Audited) 
(See Note 2) 

30,415 

14,176 

44,591 

1,238 

1,197 

2,435 

2,611 

267 

14431 

65,549 
35,036 
12750 

1, 13,335 

16,876 
10,914 

27,139 
54,929 

Level 3, Tower 14, Solitaire Corporate Park, Chakala, 
Andheri (E), Mumbai - 400 093, India 

Everest Industries Limited Board +91 22 6977 2000 
Helpline 1800 4191991 I E info@everestind.com 
www.everestind.com 

IRs in l.okosl 
Quarter Quarter Year Vear 

ended ended ended ended 

31 . 12.2022 31 03 2022 31 03.2023 31 .03 .2022 

(Unaudited) 
(Audited) 

(Audited) (Audited) 
(See Note 2) 

24.179 30,898 1,13,585 1,04, 169 

15,005 6,416 50,918 31,950 

39,184 37,314 1,64,503 1.36 119 

1,323 2,836 7,836 11,493 

1,704 11,0771 4,010 11,1.SI 

3,027 1,759 11,846 10,325 

223 144 3,150 315 

1,928 916 4,328 3,354 

876 699 4,368 6,656 

65,138 49,697 65,549 49,697 
35,980 25,696 35,036 25,696 
13 023 30 483 12 750 30483 

1. 14. 141 1,05,876 1, 13,335 1,05,876 

16,642 18,149 16,876 18,149 

13,917 11,307 10,914 11,307 
26,638 22 030 27 139 22,030 
57,197 51,486 54,929 51.486 

Registered Office: GAT No. 152, Lakhmapur, 
Taluka Dindori, Nashik-422 202, Maharashtra 
T +91 2557 250375 / 462 I F +91 2557 250376 
Corporate Identity No. L74999MH1934PLC002093 



STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31 2023 ...... ,erest 
.--------,--::----,--:--;------- ------r----~_____.!.!Yea1Rr~se.n·~=v', • 

Particulars Year ended 'y"~ 
March 31, 2023 March 31, 2022 

A. Cash flow from operating activities 

Profit before tax 

Adjustments for: 
Depreciation and amortisation expenses 
Finance costs 
Interest income 
Loss/lprofitl on sale of property, plant and equipment assets (net] 
Liabilities/ provisions no longer required written back 
Share based payment to employees 
Provision for impairment of capital work in progress 
Provision/(writeback) for doubtful trade receivables 
Impact of fair valuation of financial instruments 
Operating profit before working capital changes 

Working capital adjustments: 
(lncrease]/decrease in inventories 
llncrease]/decrease in trade receivables 
(lncrease]/decrease in other non current financial assets 
llncrease]/decrease in other non current assets 
(lncrease]/decrease in other current financial assets 
(lncrease]/decrease other current asset 
lncrease/(decreasel in trade payables 
lncrease/(decreasel in deposits from dealers 
lncrease/(decreasel in other financial liabilities 
lncrease/ldecreasel in other current/ non current liabilities 
lncrease/(decreasel in provisions 
Cash generated (used in]/from operations 
Income tax paid (net of refund) 

Net cash flows (used in]/from operating activities 

B. Cash flow from investing activities 

Purchase of property,plant and equipment including intangible assets 

Proceeds from sale of property, plant and equipment 
Maturity of fixed deposits not considered as cash & cash equivalents 
Interest received 
Net cash flow generated from investing activities 

C. Cash flow from financing activities 
Proceeds from issue of equity shares 
Securities premium received 
Payment of financial Lease liabilities 
Proceeds/(repaymentl of short-term borrowings 
Interest paid 
Dividend paid during the year 
Net cash flows from/(used in] financing activities 

Net change in cash and cash equivalents [(AJ+(Bl+(CJ] 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at year end 

SIGNED FOR IDENTIFICATION 
BY ~ 

s Ra c & er~ · 

4,368 

3,378 
3,150 

(1,961] 
116] 

1430] 
357 

l6051 
1 

8,242 

(17,497] 
(4,531] 

(260] 
0 

396 
(469] 

130] 
12501 
487 

(1,405] 
3 

(15,314) 
(1,350] 

I 16.6641 

13,337) 

23 
6,985 

359 
4,030 

6 
300 

11,120] 
6,359 
13511 
1945] 

4,249 

(8,384) 
9,642 

1,258 
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Andheri IE), Mumbai - 400 093, India 

Everest Industries Limited Board +91 22 6977 2000 
Helpline 1800 419 1991 I E info@everestind.com 
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6,656 

2,864 
315 

(404] 
359 

(2,358] 

19 
176 
306 

9 
7,942 

(7,748] 
(79] 

(316] 
43 

(399] 
(1,158] 

2,873 
(1,152] 

671 
4,559 

158] 
5,178 
(2,117) 

3,061 

13,380) 

376 
6,190 

376 
3 562 

4 
168 

1668) 

192] 
(1,167) 
(1,755] 

4,868 
4,774 
9,642 

Registered Office: GAT No. 152, Lakhmapur, 
Taluka Dindori, Nashik-422 202, Maharashtra 
T +91 2557 250375 / 462 I F +91 2557 250376 
Corporate Identity No. L74999MH1934PLC002093 



EVEREST INDUSTRIES LIMITED 

Standalone statement of Assets and Liabilities as at 31 March, 2023 

A. 

B. 

Particulars 

ASSETS 

l. Non-current assets
Property, plant and equipment
Right to use Asset 
Capital work in progress
Intangible Assets
Intangible Assets under Development
Financial assets 
Ii I Investment 
(iii Other financial assets 
Other Non current assets 
Income tax assets (net) 

Total - Non-current assets 

2. Current assets 

Inventories
Financial assets
Iii Trade receivables
Iii) Cash and cash equivalent
(iii) Bank balances other than Iii) above 
(iv) Other financial assets
Other current assets
Assets held for sale 
Total - Current assets 

TOT AL ASSETS 

EQUITY AND LIABILITIES 

1. Equity
Share Capital
Other Equity

Total-Equity

2 Non-current liabilities 
Financial Liabilities 
(ii Lease Liabilities 
Deferred tax liabilities (net) 

Total - Non-current liabilities 

3. Current liabilities 

Financial Liabilities 
Iii Borrowings
(iii Lease Liabilities
(iii) Trade payables 
(al total outstanding dues of micro enterprises and 
small enterprises 
(bl total outstanding dues of creditors other than micro 
enterprises and small enterprises
(iv) Deposit from dealers
(vi Other financial liabilities
Provisions for retirement benefits
Other current liabilities
Income tax liability lnetl

Total - Current liabilities 

TOTAL EQUITY AND LIABILITIES 

..,,,u, ICU run IUC1'4 I ltl .;Al IUN

As at 31.03.2023 
(Audited I 

33,738 
4,771 
1,218 

267 
153 

-

1,246 
502 

1,724 

43,619 

50,773 

10,725 
1,258 

157 
364 

5,222 
1,217 

69,716 

1,13,335 

1,574 
56,832 

58,406 

4,500 
2,660 

7. 160

6,359 
435 

1,603 

14,891 
1,642 
2,896 

429 
10,043 
9,471 

47,769 

1 13 335 

BY 

� 
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(Rs in Lakhsl 
As at 31.03.2022 

(Audited I 

34,139 
5,561 
1,505 

108 
400 

-

995 
43 

1,925 

44,676 

33,277 

5,588 
9,642 
6,741 
1,162 
4,790 

61,200 

1 05,876 

1,568 
52,822 

54,390 

4,838 
2,660 

7,498 

-
660 

1,419 

15,506 
1,892 
2,414 

427 
11,449 
10,221 

43,988 

1 05,876 

Registered Office: GAT No. 152, Lakhmapur, 
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NOTES : 

1. The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective 
meetings held on 11 May 2023. The Statutory Auditors have carried out audit of the standalone financial results of the Company for the 
quarter and year ended 31 March 2023, in accordance with Regulation 33 of the SEBI !Listing Obligations & Disclosure Requirements) 
Regulations, 2015 and have issued an unmodified report on the above results. 

2. The figures for the quarters ended 31 March 2023 and 31 March 2022 are the balancing figures between audited figures in respect of the 
full financial year and the published unaudited year to date figures upto the third quarter of the respective financial year. 

3. As per Section 115BAA the Company has an option to irrevocably shift to a lower tax regime by foregoing tax incentives, deductions and 
MAT credit. The Company has opted to shift to lower tax regime in the Financial year 2022-2023 which has reduced the current tax 
expense for the year. During the year. the Company has re-measured deferred tax assets and liabilities at the lower tax rate . 
Consequently, deferred tax for the year includes credit of Rs. 545 lakhs. 

4. Pursuant to the various Income tax orders received during the year, the Company has evaluated related tax provisions. Basis the 
evaluation, Company has released tax provision amounting to Rs. 1,692 lakhs !included under 'Adjustment of tax relating to earlier 
periods'). accounted Interest Income on Tax refund of Rs. 1,610 lakhs !included under 'Other Income') and also made a provision for 

Interest expense of Rs. 2,371 lakhs on account of probable tax matters !included under 'Finance Cost'). 

5 During the year, the Company completed the long pending acquisition of freehold land at Kymore. In this regard, the consequential 
income-tax charge of Rs 760 lakhs and an associated recovery of that amount is included in 'Current Taxes' and ·other Income 
respectively, in the results for the year ended 31 March, 2023. 

6 The Board of directors has approved to set up a new manufacturing facility for the Boards & Panels plant through a wholly owned 

subsidiary. The same was incorporated on 31 March, 2023 as Everest Buildpro Private Limited. 

7. The Board of Directors has recommended a dividend@ 60 % IRs.6 /-per share) for the Financial Year 2022-23 subject to shareholders' 
approval, 

8. The previous period and year figures have been regrouped/ reclassified wherever necessary to conform to the current period's 
presentation. 

SIGNED FOR IDENTIFICATION 

BY ~ 
SR BC & CO 

MUIVIBAi 

Everest Industries Limited 
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s & COl.lP 
Chartered Accountants 

12th Floor. The Huby 
29 Senapati Bapat Marg 
Oadar (West) 
ivlumbai - 400 028, India 

Tel: +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Everest Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of Everest 
Industries Limited (the "Company") for the quarter ended March 31, 2023 and for the year ended March 31, 2023 
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the net profit and other comprehensive income and other financial 
information of the Company for the quarter ended March 31, 2023 and for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors of 
the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit and other comprehensive income of the Company and other financial information in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

f Directors are also responsible for overseeing the Company's financial reporting process. 

. ,. 
~\j e, (.).\ ) ¥l 
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s 
Chartered Accountants 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. Ifwe conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the 
Statement represents the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between the audited 
figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to-date figures up to 
the third quarter of the current financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For S R B C & CO LLP 
Chartered Accountants 
lCAI Fim1 Regi tration Number: 324982E/E300003 

' 

er 
Menroersh~, o.: I0U43 
UDIN: 23101143BGYWLV2879 
Place of Signature: Mumbai 
Date: May 11, 2023 
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EVEREST INDUSTRIES LIMITED 

Registered Office, Gal No . 152. lakhmapur. Taluka Dindori Nashik-422202 (Maharashtra( 
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CIN No. L74999MH1934PLC002093 
Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31 March, 2023 

Quarter Quarter Quarter 
Particulars ended ended ended 

31 .03 .2023 31.12.2022 31 03.2022 

(Audited) 
(Unaudited) 

(Audited) 
(See Note 2) (See Note 2) 

Revenue from operations 44,630 39,235 37,433 

Other Income 2,024 104 859 
fotal Income 46,654 39,339 38,292 

Expenses 
al Cost of raw materials consumed 25,417 25,332 20,186 
bi Purchase of traded goods 274 114 192 
cl !Increase)/ decrease in inventories of finished goods, 
Work-in progress and traded goods 1,379 (3,318( 730 
di Employee benefits expense 3,364 4,000 3,317 
el Finance costs 2,611 223 144 
fl Depreciation and amortisation expense 839 837 837 
gl Other expenses 13,220 11,330 12,152 

Total expenses 47,104 38,518 37,558 

Profit before tax (450( 821 734 
Tax expense 
a) Current Tax (621) 353 187 
bl Adjustment of tax relating to earlier periods (1,987( - -
bl Deferred Tax 863 (29 ) (55) 

Total tax (1,745) 324 132 
Profit for the period/year 1,295 497 602 
Other comprehensive income 
Items that will not be reclassified subsequently to the statement of 
profit or loss 
la) Re-measurement gains/llosses) on defined benefit plans 14 (17) (30) 

lb) Income tax effect (4) 5 10 

lcl Foreign currency translation reserve 2 (1) (51 

Total comprehensive income, net of tax 1,307 484 577 
Paid up equity share capital (Face value Rs. 10/- each( 1,574 1,573 1,568 
Other equity 
Earnings per share - Basic (Rs I (not annualised) 8.23 3.16 3.85 

Earnings per share - diluted (Rs.) (not annualised I 8,20 3.15 3.85 

SR""' 
• I I 

)Rs in Lakh sl 
Year Year 

ended ended 
31.03.2023 31 ,03.2022 

(Audited) (Audited) 

1,64,763 1,36,471 
4,060 2,935 

1,68,823 1,39,406 

98,703 77,599 
656 465 

(3,6271 (3,5851 
14,971 13,006 
3,150 315 
3,378 2,864 

47,308 42,090 
1,64,539 1,32,754 

4,284 6,652 

2,026 2,240 
(1,987) -

9 4 
48 2,244 

4,236 4,408 

(36) (66) 
9 23 

(15) (31 

4,194 4,362 
1,574 1,568 

56,572 52,661 
26.98 28. 18 

26.90 28.18 

Level 3, Tower 14, Solitaire Corporate Park, Chakala, 
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Registered Office: GAT No. 152, Lakhmapur, 
Taluka Dindori, Nashik-422 202, Maharashtra 

Everest Industries Limited Board +91 22 6977 2000 T +91 2557 250375 / 462 I F +91 2557 250376 
Corporate Identity No. L74999MH1934PLC002093 Helpline 1800 419 1991 I E info@everestind.com 

www.everestind.com 



everest 
EVEREST INDUSTRIES LIMITED 

Consolidated Segment-Wise Revenue, Results, Assets and Liabilities for the 
Quarter and year ended 31 March, 2023 

Particular Quarter Quarter 

ended ended 

31.03.2023 31 . 12.2022 
(Audited) (Unaudited) 

/See Note 2' 

1 Segment revenue 
a, Buildin~ products 30,454 24,230 
b. Steel buildings 14,176 15,005 

Total revenue 44.630 39.235 

2 Segment results Profit/llossi before tax and 
finance costs from each seqment 
a. Building products 1,231 1,268 

b. Steel buildings 1.197 1,704 
Total 2,428 2,972 
Less: 
i Finance costs 2,611 223 

ii. Other unallocable expenditure 
lnet of unallocable income I 267 1,928 

Total Profit before Tax 14501 821 

3, Segment Assets 
a . Building products 65,381 64,989 
b Steel buildings 35,036 35,980 
c_ Una llocable 17751 13 023 

Total assets 1,13,168 1, 13.992 

Segment Liabilities 
a. Building products 16,969 16,748 
b. Steel buildings 10,914 13,917 
c_ Unallocable 27 139 2b b:lR 

Total liabilities 55,022 57,303 

SIGNED FG0: ft1L~;~-fif-~C/::TiDfJ 
BY 

Everest Industries Limited 

Level 3, Tower 14, Solitaire Corporate Park, Chakala, 
Andheri IE), Mumbai - 400 093, India 
Board +91 22 6977 2000 
Helpline 1800 419 1991 I E info@everestind.com 
www.everestind.com 

IRs In lakhsl 
Quarter Year Year 

ended ended ended 

31.03.2022 31.03.2023 31.03.2022 
(Audited) (Audited) (Audited) 

'See Note 2' 

31,017 1, 13,845 1,04,521 
6,416 50,918 31,950 

37,433 1,64,763 1,36,Hl 

2,872 7,752 11,489 

11,0771 4,010 11 . 1681 
1,795 11,762 10,321 

144 3,150 315 

917 4,328 3,354 

734 4,284 6,652 

49,657 65,381 49,657 
25,696 35,036 25,696 
30 /,83 12 751 30 483 

1.05,836 1.13, 168 1,05,836 

18,270 16,969 18,270 
11,307 10,914 11,307 
22 030 27 139 22.030 
51 ,607 55.022 51,607 

Registered Office: GAT No. 152, Lakhmapur, 
Taluka Dindori, Nashik-422 202, Maharashtra 
T +91 2557 250375 / 462 I F +91 2557 250376 
Corporate Identity No. L74999MH1934PLC002093 



CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023 evecesl: 
Particulars 

A. Cash flow from operating activities 

Profit before tax 

Adjustments for: 
Depreciation and amortisation expenses 
Finance costs 
Interest income 
Loss/I profit] on sale of property, plant and equipment assets I net] 
Liabilities/ provisions no longer required written back 
Provision for impairment of capital work in progress 
Share based payment to employees 
Provision/lwritebackl for doubtful trade receivables 
Impact of fair valuation of financial instruments 
Net unrealised [gain] on exchange rate fluctuation 
Operating profit before working capital changes 

Working capital adjustments: 
(lncreasel/decrease in inventories 
(lncreasel/decrease in trade receivables 
[Increase I/decrease in other non current financial assets 
[Increase I/decrease in other non current assets 
llncreasel/decrease in other current financial assets 
llncrease]/decrease other current Asset 
lncrease/ldecreasel in trade payables 
lncrease/ldecreasel in deposits from dealers 
lncrease/ldecreasel in other financial liabilities 
lncrease/ldecreasel in other current/ non current liabilities 
lncrease/ldecreasel in provisions 
Cash generated (used in)/from operations 
Income tax paid (net of refund) 

Net cash flows (used in)/from operating activities 

B. Cash flow from investing activities 

Purchase of property.plant and equipment including intangible assets 

Proceeds from sale of property.plant and equipments 
Maturity of fixed deposits not considered as cash & cash equivalent 
Interest received 
Net cash flow generated from investing activities 

C. Cash flow from financing activities 
Proceeds from issue of equity shares 
Securities premium received 
Payment of financial Lease liabilities 
Proceeds/(repayment) of short-term borrowings 
Interest paid 
Dividend paid during the year 
Net cash flows from/(used in) financing activities 

Net change in cash and cash equivalents IAl+IBl+IC) 
Cash and cash equivalents at the beginning of the year 
Cash and cash eauivalents at vear end 

S16NEO (Bil fDHHIFICATION 

BY / 

S R' 8 G ~, C •"• 
lVi u . /i P,. 

Everest Industries Limited 

Level 3, Tower 14, Solitaire Corporate Park, Chakala , 
Andheri (El, Mumbai - 400 093, Ind ia 
Board +91 22 6977 2000 
Helpline 1800 419 1991 I E info@everestind.com 
www.everestind.com 

Year ended 
March 31 2023 

4,284 

3,378 
3,151 

11,961 I 
[161 

14461 

357 
[6051 

1 
[151 

8,127 

(17,497] 
14,5481 

1260) 

396 
14771 

I 1 l 
1251 I 
487 

11,4471 
3 

115,467) 
11,350] 

(16,817) 

13,337] 

23 
6,985 

360 
4,030 

6 
300 

11,120) 
6,359 
1351 I 
[9451 

4,249 

(8,537] 
9,805 
1,268 

Year ended 
March 31, 2022 

6,652 

2,864 
315 

14041 
359 

12,3781 
176 

19 
306 

9 

131 
7,915 

17,7421 
22 

1316) 
43 

[4021 
11 , 1221 
2,882 

11, 151 l 
671 

4,590 
(58) 

5,332 
12,117) 

3,215 

[3,380) 

376 
6,190 

376 
3,562 

4 
168 

[668) 

192) 
11.167) 
(1 ,755) 

5,022 
4,783 
9,805 

Registered ffice : GAT No. 152, Lakhmapur, 
Taluka Din r l, Nashik-422 202, Maharashtra 
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A. 

B. 

Consolidated statement of Assets and Liabilities as at 31 March, 2023 

Particulars 

ASSETS 

1. Non-current assets 
Property, plant and equipment 
Right of use Assets 
Capital work in progress 
Intangible Assets 
Intangible Assets under Development 
Financial assets 
Iii Other financial assets 
[iii Other Non current assets 
(iiil Income tax assets lnet) 

Total - Non-current assets 

2. Current assets 
Inventories 
Financial assets 
Iii Trade receivables 
(ii I Cash and cash equivalents 
(iii I Bank balances other than (iii above 
[ivl Other financial assets 
Other current assets 
Assets held for sale 
Total - Current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

1. Equity 
Share Capital 
Other Equity 

Total-Equity 

2 Non-current liabilities 
Financial Liabilities 
Iii Lease Liabilities 
Deferred tax liabilities (netl 

Total - Non-current liabilities 

3. Current liabilities 
Financial Liabilities 
Iii Borrowings 
Iii] Lease Liabilities 
liiil Trade payables 
[a] total outstanding dues of micro enterprises and small 
enterprises 
(bl total outstanding dues of creditors other than micro 
enterprises and small enterprises 
(ivl Deposit from dealers 
(vi Other financial liabilities 
Provisions for retirement benefits 
Other current liabilities 
Income tax liabilities (netl 

Total - Current liabi\SlGNED FOR IDENTIFfr.ATION 
TOTAL EQUITY AND IRl!ILITIES / l 

I 
I 

As at 31.03.2023 
[Audited] 

33,738 
4,771 
2,411 

267 
153 

1,246 
502 

1,724 

44,812 

50,773 

10,517 
1,268 

157 
368 

5,248 
25 

68,356 

1,13168 

1,574 
56,572 

58,146 

4,500 
2,660 

7,160 

6,359 
435 

1,603 

14,936 

1,642 
2,896 

429 
10,091 
9,471 

47,862 

1,13,168 

everest 
[Rs in Lakhs) 

As at 31.03.2022 
[Audited] 

34,139 
5,561 
1,505 

108 
400 

995 
43 

1,925 

44,676 

33,277 

5,364 
9,805 
6,741 
1,166 
4,807 

-
61,160 

1,05,836 

1,568 
52,661 

54,229 

4,838 
2,660 

7,498 

-
660 

1,419 

15,538 

1,892 
2,414 

427 
11,538 
10,221 

44,109 

1,05,836 

St.e~l 3{foy{e; 1~01G~corpoi-ai-e Par! Chakala, 
Andheri~§I, t!Jllit~•IE':;...409, 993, India 
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NOTES : 

·1. The above Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on 11 May 2023. The Statutory Auditors have carried out audit of the Consolidated financial results of the Group for the quarter and year ended 
31 March, 2023 in accordance with Regulation 33 of the SEBI !Listing Obligations & Disclosure Requirements) Regulations, 2015 and have issued an 
unmodified report on the above results 

2, The figures for the quarters ended 31 March 2023 and 31 March 2022 are the balancing figures between audited figures in respect of the full financial 
year and the published unaudited year to date figures upto the third quarter of the respective financial year. 

3, As per Section 115BAA the parent Company has an option to irrevocably shift to a lower tax regime by foregoing tax incentives, deductions and MAT 
credit. The parent Company has opted to shift to lower tax regime in the Financial year 2022-2023 which has reduced the current tax expense for the 
year. During the year, the parent Company has re-measured deferred tax assets and liabilities at the lower tax rate. Consequently, deferred tax for 
the year includes credit of Rs. 545 lakhs . 

4. Pursuant to the various Income tax orders received during the year, the Group has evaluated related tax provisions. Basis the evaluation, Group has 

released tax provision amounting to Rs. 1,692 lakhs !included under 'Adjustment of tax relating to earlier periods'I. accounted Interest Income on Tax 

refund of Rs. 1,610 lakhs !included under 'Other Income'! and also made a provision for Interest expense of Rs. 2,371 lakhs on account of probable tax 

matters !included under 'Finance Cost'). 

5. During the period, the parent company completed the long pending acquisition of freehold land at Kymore. In this regard, the consequential income­
tax charge of Rs 760 lakhs and an associated recovery of that amount is included in 'Current Taxes' and 'other Income' respectively, in the results for 
the year ended 31 March, 2023. 

6. The Board of directors has approved to set up a new manufacturing facility for the Boards & Panels plant through a wholly owned subsidiary. The 
same was incorporated on 31 March, 2023 as Everest Buildpro Private Limited . 

7. The Board of Directors has recommended a dividend @ 60 % !Rs 6/-per share! for the Financial Year 2022-23 subject to shareholders' approval. 

8. The previous period and year figures have been regrouped/ reclassified wherever necessary to conform to the current period's presentation . 

Everest Industries Limited 

Level 3, Tower 14, Solitaire Corporate Park, Chakala, 
Andheri (El, Mumbai - 400 093, India 
Board +91 22 6977 2000 
Helpline 1800 4191991 I E info@everestind.com 
www.everestind.com 
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s l1 CO I.lit 
Chartered Accountants 

12th Floor. The Ruby 
29 Senapali Bapat Marg 
Dadar (West) 
Mumbai - 400 028. India 

Tel: +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To 
The Board of Directors of 
Everest Industries Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of Everest 
Industries Limited ("Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred 
to as "the Group") for the quarter ended March 31, 2023 and for the year ended March 31, 2023 ("Statement"), attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 3 3 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of the other auditors on separate audited financial statements and other financial information 
of the subsidiaries, the Statement: 

i. 

ii. 

iii . 

includes the results of the following entities 

Name of the Entitv Relationship 
Everest Industries Limited Holding Company 
Everest Building Products, Mauritius Subsidiary 
Everest India FZE, UAE Subsidiary 
Everest Buildoro Private Limited Subsidiary 

are presented in accordance with the requirements of the Listing Regulations in this regard; and 

gives a true and fair view in conformity with the applicable accounting standards, and other accounting 
principles generally accepted in India, of the consolidated net profit and other comprehensive income and 
other financial information of the Group for the quarter ended March 31, 2023 and for the year ended March 
31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our report. We are independent 
of the Group in accordance with the ' Code of Ethics' issued by the Institute of Chartered Accountants oflndia together 
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred 
to r Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

~~ .... S-~co 
"'I' ~ \~ ,. ( ,~ 

n ( MU BA/ J ,. 
-;t:. \ J 
~\ /./' ~~ .._~./~"f 

~DAcco\)~ 
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Chartered Accountants 

Everest Industries Limited 
Independent Auditor's Report on Quarterly and Year to Date Consolidated Financial Results 

Management's Responsibilities for the Consolidated Financial Results 
The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding Company's 
Board of Directors are responsible for the preparation and presentation of the Statement that give a true and fair view of 
the net profit and other comprehensive income and other financial information of the Group in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The respective Board of Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of their respective 
companies and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible for 
assessing the ability of their respective companies to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends 
to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the financial 
reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in 
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
l'he Group to cease to continue as a going concern. ~==::;;;""-c C ate the overall presentation, structure and content of the Statement, including the disclosures, and whether t :J: 1 y: ement rnprnsont the u~.:::~:: .:~:::,~::.:.:.:~,::.::: ::::e, that ach:.:::,~•:: prnscnration. 

~ \ .. '} J $ Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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Chartered Accountants 

Everest Industries Limited 
Independent Auditor's Report on Quarterly and Year to Date Consolidated Financial Results 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities 
within the Group of which we are the independent auditors to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial information of such 
entities included in the Statement of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the 
Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 2019 
issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

Other Matter 

The accompanying Statement includes the financial statements and other financial information, in respect of: 
• Two subsidiaries, whose financial results/statements include total assets of Rs. 270.20 lakhs as at March 31, 

2023, total revenues of Rs. 274.18 and Rs. 2,624.18 lakhs, total net loss after tax of Rs. 7 .03 lakhs and Rs. 84.06 
lakhs and total comprehensive loss of Rs. 5.21 lakhs and Rs. 99.23 lakhs, for the quarter and the year ended on 
that date respectively, and net cash outflow of Rs. 153.53 lakhs for the year ended March 31, 2023, as considered 
in the Statement which have been audited by their respective independent auditors. 

The independent auditor's report on the financial statements of these entities have been furnished to us by the Management 
and our opinion on the Statement in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports of such auditors and the procedures performed by us as stated in paragraph 
above. 
The accompanying Statement includes unaudited financial results and other unaudited financial information in respect of 
a subsidiary, whose financial results and other financial information reflect total assets of Rs Nil as at March 31, 2023, 
and total revenues of Rs Nil and Rs Nil, total result after tax of Rs. Nil and Rs. Nil, total comprehensive income of Rs. 
Nil and Rs. Nil, for the quarter and the year ended on that date respectively and net cash flows of Rs. Nil for the year 
ended March 31, 2023, whose financial results and other financial information have not been audited by any auditor. 

These unaudited financial results and other financial information have been approved and furnished to us by the 
Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of this subsidiary, is based solely on such unaudited financial results. In our opinion and according to the information and 
explanations given to us by the Management, these financial results and other financial information are not material to 
the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the work 
done and the reports of the other auditors and the Financial Results/ financial information certified by the Management 

SR BC & CO LLP, a limited Liability Partnership with LLP Identity No AA0-4318 
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Everest Industries Limited 
Independent Auditor's Report on Quarterly and Year to Date Consolidated Financial Results 

The Statement includes the results for the quarter ended March 3 I, 2023 being the balancing figures between the audited 
figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to-date figures up to 
the end of the third quarter of the current financial year, which were subjected to a limited review by us, as required under 
the Listing Regulations. 

For S RB C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

itner 
Membership No.: 101143 

UDIN: 23101143BGYWLW3483 
Place of Signature: Mumbai 
Date: May 11, 2023 
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