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May 11, 2023 
 

National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1, G Block  
Bandra – Kurla Complex  
Bandra (E), Mumbai – 400 051  
Scrip Code: EVERESTIND 
 

 

BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai – 400 001.  
Scrip Code: 508906 

 

 
   Sub.: Outcome of the Board Meeting and Audited Financial Results of the Company for the 

quarter and year ended March 31, 2023  
 

Dear Sir/Madam,   
 
We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. on 
May 11, 2023 has inter-alia, considered and approved the Audited Standalone and Consolidated 
Financial Results for the quarter and year ended March 31, 2023, as recommended by the Audit 
Committee. 
 
Financial Results 
 
Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 (“Listing Regulations”), we are enclosing herewith following documents: 
 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended 
March 31, 2023 along with Statement of Assets and Liabilities and Statement of Cash Flows 
as at March 31, 2023. 
 

2. Auditor’s Report on the Audited Standalone and Consolidated Financial Results for the 
quarter and year ended March 31, 2023 issued by SRBC & Co., LLP, Statutory Auditors of 
the Company. 
 
We wish to confirm that the Statutory Auditors of the Company have issued the Audit 
Reports with an unmodified opinion on the Audited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and year ended March 31, 2023. 
 

Dividend 
 
Further, the Board at its meeting held today, recommended a Final Dividend of Rs. 6/- per equity 
share of face value of 10/- each for the financial year ended March 31, 2023. The above dividend, if 
declared by the members of the Company at the ensuing Annual General Meeting will be paid 
within 30 days from the date of Annual General Meeting. 
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Re  

Re-appointment of Directors 
 
Pursuant to the recommendation of Nomination and Remuneration Committee, the Board at its 
meeting held today approved the following re-appointments of Directors subject to the approval of 
members in the ensuing Annual General Meeting of the Company: 
 

i)       Re-appointment of Mr. Rajesh Joshi (DIN: 08855031) as a Managing Director and CEO of 
the Company for a further period of three years w.e.f. September 1, 2023. 
 

ii)       Re-appointment of Mr. Rajendra Chitale (DIN: 00015986) as an Independent Director of 
the Company for a second consecutive term of five consecutive years from January 23, 
2024 to January 22, 2029. 

 
iii)       Re-appointment of Mr. Alok Nanda (DIN: 02149755) as an Independent Director of the 

Company for a second consecutive term of five consecutive years from January 23, 2024 
to January 22, 2029.  

 
The Board Meeting of the Company commenced at 2.30 p.m. (IST) and concluded at 7.30 p.m. (IST). 
 
Kindly take the above on records. 
 
Thanking you, 

Yours faithfully,  
 
For Everest Industries Limited  
 
 
 
Amruta Avasare 
Company Secretary & Compliance Officer 
 
Encl: A/a 
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