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quarter/half year ended 30'h September, 2024.

As required by Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
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September, 2024.
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Time ofConclusion of Board Meeting: 4: 15 PM

This is for your kind information and record.

Thanking you,
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November, 2024 has duly approved the Unaudited Financial Results of the Company for the 

quarter/half year ended 30th September, 2024.  

 

As required by Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are enclosing herewith the Unaudited Financial Results 

along with Limited Review Report of the Company for the quarter/half year ended 30th 

September, 2024. 
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LODHA

LIMITED REVIEW REPORT

Review Report to Board ofDirectors

1. We have reviewed the accompanying statement of unaudited financial results of Eurotex

Industries and Exports Limited ("the Company") forthe quarter and half-year ended 30*h

September 2024 (“the Statement”) attached herewith, being submitted by the Company pursuant to

the requirements of Regulations 33 of The SEBI (Listing, Obligations and Disclosure Requirements)

Regulations, 2015 (‘Listing Obligations’) The statement is the responsibility of the Company's

Management and has been approved by the Board of Directors. Our responsibility is to issuea

report on these financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

"Review ofInterim Financial Information Performed by the Independent Auditor of the Entity" issued

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform

the review to obtain moderate assurance as towhether thefinancial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion

3. Material Uncertainty Related to Going Concern

Without qualifying, we draw your attention to note no.3 of the financial results with respect to the

fact that the financial results have been prepared ona going concern basis, which contemplates the

realization of assets and the satisfaction of liabilities in the normal course of business though the

Company hasincurred cash loss during current quarter, losses during earlier periods/years, having

eroded its entire net worth and that the operations of the manufacturing plants at Kolhapur having

being discontinued since 25t^ March, 2019 and announcement oftheir closure on 30t^ March, 2022.

The management has settled dues oflender banks (byborrowing from promoter group companies)

and as explained by the management, it is studying ways torevive operations of the Company as

also to undertake the further development of available land area at Kolhapur in near future and in

view ofsuch positivities, the financial statements have been prepared ona going concern basis.

Our conclusion is not modified in respect of this matter.

4. Based on our review, conducted as above, nothing has come toourattention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance with

applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices and

policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circulars

issued from time to time, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Lodha& Co LLP

Chartered Accountants

Firm Registratiog IV ‹!g30
d
051E/E300284

Mumbai

7th November, 2024

A M Hariharan
Hariharan

Date: 2024.11.07 15:47:27

+05’30’

A M Hariharan

Partner

Membership No.038323

UDIN: 24038323BKFVTR5658

 
 
 

LIMITED REVIEW REPORT 
 

Review Report to Board of Directors 
1. We have reviewed the accompanying statement of unaudited financial results of Eurotex 

Industries and Exports Limited ("the Company") for the quarter and half-year ended 30th 
September 2024 (“the Statement”) attached herewith, being submitted by the Company pursuant to 
the requirements of Regulations 33 of The SEBI (Listing, Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Obligations’) The statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our responsibility is to issue a 
report on these financial results based on our review. 

 
2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 
 

3. Material Uncertainty Related to Going Concern 
 

Without qualifying, we draw your attention to note no. 3 of the financial results with respect to the 
fact that the financial results have been prepared on a going concern basis, which contemplates the 
realization of assets and the satisfaction of liabilities in the normal course of business though the 
Company has incurred cash loss during current quarter, losses during earlier periods/years, having 
eroded its entire net worth and that the operations of the manufacturing plants at Kolhapur having 
being discontinued since 25th March, 2019 and announcement of their closure on 30th March, 2022. 
The management has settled dues of lender banks (by borrowing from promoter group companies) 
and as explained by the management, it is studying ways to revive operations of the Company as 
also to undertake the further development of available land area at Kolhapur in near future and in 
view of such positivities, the financial statements have been prepared on a going concern basis.  
 
Our conclusion is not modified in respect of this matter. 
 

4. Based on our review, conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circulars 
issued from time to time, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 For Lodha & Co LLP 
 Chartered Accountants 
 Firm Registration No. 301051E/E300284 

 

 A M Hariharan 
Mumbai Partner 
7th November, 2024 Membership No. 038323 

UDIN : 24038323BKFVTR5658 

 

A M Hariharan
Digitally signed by A M 
Hariharan 
Date: 2024.11.07 15:47:27 
+05'30'
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STATEMENT OF UNAUDITED ?INANCIAI- hESULT5 FOR THE QUARTERAND HALFYEAR ENDEO 30TH SEPTEMBER, 2024

1 ne venus from Operations

Olhe*ï nco‹ne

Total Incoino (1-i 2}

Ex penses:

(a) Cosl of mal+riaIs consumed

(b)P urchose ofStock-in-Trade

!c) Changes in invenlories of finished goods, work-

in-progress& Stock-in-Trade

(d) Employee benefits expense

(e) Finaoue ccsts

(I} Oeprecialion and amortisa\'on expense

(g) Other expenses

Tolal Expo ses (atoh)

Loss before tax (3-4)

Tax Experises

Deferred fax exponses /(crcdit)

Tab Exper•ses

Loss fortheperlod (5-6)

Oll4etC omprofiensiveIncome

{i) llems that will nol be recTassified to profil or

{a) Remeasuremenf oftheneldofined L'enefif

Iiabiñ\ise passe\sJ

(b) Equity instru‹nenIs through olher

œmpiehen5iyü incarne

(c) Tncrea9ed in value of freehold land

œnverted into sfock in tæde (net)

{ii) )i›come lax relaling lo ilems that will nol be

reclassiùed to orofil or loss

Total OMer Comprehenslvo lncome

Total No mpretwnsivei ncome fortheperiod

Paid Hp equity share ¢apïtal

(Faco value: Rs.10 per share)

t1 Othereq°ity

Earning Per Share {of RS.10 eaci\)

a) Basi: (Not to be annualized)

b) Diluted (Not to be annualized)

{Rs. |n Lakhs}

3 4 5 6 7 8

3 f•tcnths J fifoutils 3 Mt›ntlts ended Year todete Year todote bear tutlate

figu res for the fi9ures for the figures for the
e e

‘ mind onded period eufied p*riod end cd

2.78

66.59

69.37

55.70

68.£8

64'.49

54.73

243.CO

f21.50

{21.50,

(152.33

3.50

32.96

{119.37

874.02

(1.74

(1.74)

6 2.13

44.34

106.47 "”

0.02

54.4;

66.44

64.93

53.71

240.13

(133.66)

g1£9

}2k£9

(1â1.37

4.00

19.46

(4.00

(3.37

16.00

\45.37

874.02

{1.27

(1.27

0.06

17.27

17.33

51”56

65.15

72.44

57 3G

246ô

(25.2G$

(2526)

(203.92

(0.77)

62.02

54.38

(149,•i4

874.g2

(2.33}

(2.33)

64.92

1 t0.92

475.84

0.62

110.13

124 72

129.42

100.44

483.33

(43.79

(43.79

(263.70§

7.50

(4.09)

t8 **)

48.9G

(214.74

874.02

(3.01

(3.01

0.20

104.17

10T2?

ï 30.10

‹46.FR

110.87

495.68

(391.31)

47.2g

î4.96

40.77

(321.32

874.02

(4.14

63.45

_ 228.23

294 .68

1£6

210 î

2G1* 1

285 3b

217 5J

984.37

(692.69}

(J9 2è

(39.26

(653.43

(11 Q3

0 16

(36.25)

{689.68

814.02

{y4y

(Ï.47



7l*‹ aTJove auoiren fin4nrial results fiave beer reviewed by Jfi*. Audit Cpmm ttee ani4 wer•. thereaft*!r approved arifi taken en record by the hoard ofDirectors in their

meeting pel‹J en Cth Novemhei, 20z4. The Statutory Auditors have exp‹eued an u›JinorIified opinion on tl›e oflove results.

2 1 he Company I\as cf›ly two reportshle bu.slness segments i.e. Ya rn and Real eslare development segment In terms ofrequirementsc I UD AS-I0g 'trlci hafi Its

operations/ assets Tocafeil InT ndJa.

3 bte Ooard of D)rectors in thelr meeting heJd on 2oth March, 2022, had declded forclosure ofiLs manufacŁuring plants sjŁuated at Kolfiapur under Industrial Di:putes

Acł, ź947, due to conrinuous griodTng halt of operntlons of plants al Kolfiapur since 2StŁi Ma rch. 20M arisTng ouI of persjstent, unfalr and II)egąI activi they of iaóour

including severe inter-ui*Ton rivalry and dlsccnnectlon ef power. The Notice of Closure of tńe manufacłurlng planie at Kolhapur was dlsplayeu o‹^ 30th Marb. zcy2 at

thc mam gate of tŁie Plants and a copy otsaid Notice was seflt to conrerned worflers and autŁ›ori ti+s. The ma tter in respecl of labour dues forlayoffofworkers wŁ*i‹:I

nas s t+ó| uoice. nas 6‹:en disposed offby IIe Hon‘bleS upreme Court mentioning ‹fiat the remedy ma.s co he sou$ht in thc Hon'ble Fligh court. Accerdiiigly, the Come: 'y

hasfilcoa writ petitior before Hon’bieH ul Cuurt. I\'4 timóai. Tn view ofexpert iegal atTvire taben in tlio matrer, lhe Cotnpany e•pects a fav‹›urable decision. Tl\‹'

manaqemerrt has scttTed atl tłje du‹fs of )ender banks, .st n‹Jyirg xva•/s to revi»e operations of tJH• M mpany asaIa‹› Łn undertake the funfier dev+lopmenr ofavai}abIe

i:triiJ arca at Golhapur in near future and in view ofsuch posiŁiviries, Łhr firianclal smtemęnts have becn prepared ona golny concern basTs.

"Ofl\ęr lncome" includes for the current quarter and half year Rs.32.0fi lakhs& R s.4t .3Z Iąkhsr especlively; previou years’ corresponding quarter8 I+alf year ‹ncTudes

ks.l tS,T7) la kńs & Rs. 3 2.t6 lakhs, respectively belng prcfit ‹›r sale of certain pijnt& machlneries at kol haptir.

Previous periodr* figures have been regrouped/ rearranged, whe i ever ccrslJcred necessary, ie na be them r:i›+n t›arable to current period’s ¿tcs‹‘ Jta\lon.

Place: Mumbai

Date : 'th Novąmber, 2024

K.•. Patodio

Chairman and Managlng Dizector

(OIN: 00027338)
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Statement ofCash Flows forthe half year ended 30th September, 2024.

CASH FLOW FROM OPERATING ACTIVITIES:

Loss before Tax

adjustments for:

Depreciation and amortization expense

Finance costs

I merest earned

Provisions no longer required written back

Proflt on sale of property, plant and equipment (Net)

Dividend earned

Remeasurement ofthenetdefined benefit liabilities/ (assets)

Increased in value of stock in trade due to reversal of OCI

Operating loss before working capital changes

Adjustments far:

Decrease/ (Increase} In Trade and Other Receivables

Decrease/ (Increase) in Inventories

Increase/ (decrease) in Trade and Other Payables

Cash Generated/ (Usgd in) from Operations

Direct Taxes Paid

NET CASH GENERATED FROM /(USED IN]OPERATING ACTIVITIES

B CASH FLOW FROM INVESTING ACTIVITIE5•

Purchase of property, plant and equipment

Sale of property, plant and equipment

Interest received

Dividend received

NET CASH GENERATED FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds of Short-Term Borrowings (Net)

Finance costs pairl

NET CASH USED INFINANCING ACTIVITIES

NET DECR£ ASE INCASH ANO CASH EQUIVALENTS

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

MU'JBAIOi)

. «°’

(Rs. In Lakhs)

For the half year For the half year

ended ended

30-O9•2024 30-0g-2023

(Unaudited) (Unaudited)

129.43

13G.39

(1.67)

(0.73)

(41.32)

750

(4.o9)

(1.D)

s.z:I

91.41

13.30

3.9'4

17.24

(0.47)

67.25

1.67

68.45

(LOO)

(136.39)

(t37.39)

(53.70]

6i.g7

10.27

(391.31)

:t46.38

133.t7

(3.11)

(1.36)

(32.IG)

(0 1zj

(1.5G)

(149.96

(i0.6S)

654

127.B9

(Z5.is)

11.3z

(14.87]

{0.31}

161.74

3.t1

0.1â.

164.65

(3.001

(133.27)

(136.27)

8.31

21.82



f•urticuelri

(a) l'ropcrty, plont and equipment

(h) Financial asscis

td) Other non-curmx asicis

2. Current .\ssets

(i) “trade receivables

(ii) Cash and cosh equivalents

(iii) Bauk balances other then( ii} abo›‘*

(iv) Other finoncia) asscLs

(d) Olhcr current ssc‹s

To ml current assets

(e) Equiiy share cnpital

(h) Othcr cquity

I. Non-current llabIIItits

(a) Financial lisbilihvs

(i) l3orrow4ngs

(b) DeFerwä tcxliadilities (not)

I t. Current ltsbilltics

(a) Finmciel lisbilitles

(i) ßorrowings

(ii) 'l'rade pn -able.s

(l)Totel outstanfl ind duc io liiicro cntcrprises end small

enterprises

(ll)’l’oinl outstanding duc tocreditors other than miero

cntwpriscs and stnoll enterpriscs

(ii i) t3tlicr financiol lisbililies

(bl Other current liahiliiies

(v) Provisions

Totul current liabilities

Total liabilitles

iO.O8.zOz4

2.572.6U

339.7

l24.4I

23.57

348. I6

3,a08.55

145.JI

8.82

l0J7

1 1.67

44°fi

2ZLd2

874.02

(3,734.4fJ)

{2,8GO.38)

30000

7ti<3

Ü215d3

3,300.00

333.65

1.050. I*

SOP .22

90.93

5,275.52

8,491.35

31.03.20]4

?,727.J9

t24.63

27.61

34R16

3#l3.7

I .SI . 12

10.14

61.97

t 2.98

CO.08

277.7g

3,T9I .52

874.02

(3,st9.64)

(2,645.G2)

500.00

750.91

!,250.91

3.30t.0ü

328.36

943.60

5i 4.96

9g.11

5,1qb.2j

6,437.14
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Reporting of Segment wise Revenue, Result, Assets and Uabilities for the quarter and half year ended 30th September, 2024

1 Segment Revenue

Textiles (yarn segment)

Real Estale Development

Total Income

2 Segment Results

Tex!iles (yarn segment)

Real Estafe Development

Total Segment Profit/(Loss) before Interest and

Tax

Less:F inanoe Posi

Less: Un-allocable Expenditure

Add: Un-allocable Income

Profit/(Loss) bofore Tax

Segment Assets:

Textiles (yarn segment)

FteaI Estate f3evelopment

Unallocable Assets

Total

Segment Liabilities:

Textiles (yarn segment)

Real Estate Development

Daallocable 1.iabi1ities

Total

Half year Halfyear

Quarter ended ended ended ’far ended

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

Unaudited Unaudited Unaudited Unaudited Unaudlted Audited

y.78

2.78

17.5.^

44.58

62.13

0.06 20.?3

44.58

Q06 64¿i

0.20

0.20

(166,13) (105 52 (170.06 (271 65 f352 35)

{166.T3] (POS.S2) {170.06) {27¥.6S

68.28

5.51

66.09

GG,44

5.23

4353

65.15 134.72

5.60 10.74

11.62 109.62

(3S2.35

IBID.16

11.6y

102.81

{173.83 (133.66) (229.18) (307.49) {391.31

28y2.44 2886.30 3277.g7 28L2.44 ?277.87

J87.3S 157.70 J79.33 I£7.35 179.32

66J.19 625,72 701.3J 661.19 701.31

3630.98 3669.72 41S8.5T 3630.98 4TS'8.53

5298.20 5239.90 5210.60 5298.20 5 21£J.60

445.65 406.77 427.00 445.65 427.00

747.50 764.06 798.13 74KS0 798.17

649'1.3£ 6410.73 6435.7T 6491.35 6435.77

0.50

62.95

65.4S

(687.12‘

61 29

{625.83)

261.71

22.16

217.01

30IK76

163.35

6541

J791.SZ

522ER2

431.30

782.08

6437.14

Segment revenue and rosults:

The expenses and income which are noldirectly attribulable to any business segment areshown as - unallocable expendilure (net of allocable inromej.

Segment assets and liabilities:

Segment assets include all operaling assets used by theoperating segment and mainly consist of property, plant and equipment,traJe

receivables,inventories and other operafing assels.Segmenl liabilities primarily includes made payable and olher IiabiIihes.Common assels and liabililies

whioh Can notbe alloceted to any of the business segment areshown as unallocable assets/liedilitles.


