
 

 

 
Date: May 24, 2025 

 
To,  
The Market Operations Department   
National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra‐Kurla Complex,  
Bandra (E), Mumbai – 400 051 
  
NSE Symbol: EUROBOND  
 
Sub: Outcome of Board Meeting dated May 24, 2025. 
 
Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 
 

Dear Sir/Madam, 
 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that the Board of Directors of the Company at 
their meeting held today i.e. May 24, 2025, has inter alia considered, and approved the 
following items of business: 

 
1. The Standalone Audited Financial Results for the Half and Financial Year ended March 31, 

2025 along with statement of Assets and Liabilities and Cash Flow Statements as on that 
date along with the Auditor’s Report thereon. 
 

2. Audited Financial Statements for the Financial Year ended March 31, 2025, along with 
Auditor’s Report thereon. 
 

3. Declaration of unmodified opinion on the Standalone Financial Results as per Regulation 
33(3)(d) of SEBI (LODR) Regulation, 2015. 
 

4. Re-appointment of M/s. Vipul M. Shah & Associates, Chartered Accountants, Mumbai as 
Internal Auditors for conducting Internal Audit of the Company for the financial year 2025-
26 as per the provisions of section 138 of the Companies Act, 2013. 
 

5. Re-appointment of M/s. Ritesh Jayswal & Associates, Chartered Accountants, Mumbai as 
Cost Auditors for conducting Cost Audit of the Company for the financial year 2025-26 as 
per the provisions of the Companies Act, 2013. 
 

6. Re-appointment of Ms. Kala Agarwal, Practicing Company Secretaries, Mumbai, as 
Secretarial Auditor for conducting Secretarial Audit of the Company for 5 consecutive 
financial year, from FY 2025-26 to FY 2029-30 as per the provisions of section 204 of the 
Companies Act, 2013. 
 



 

 

7. Appointment of Mrs. Krishna Rajesh Shah as Additional Executive Director of the Company. 
 

8. Incorporation of a wholly owned subsidiary in State of Qatar. 
 
9. Appointment of Mr. Pasha Mohammad Junaid, Regional Head, GCC of the Company, as the 

authorized representative to oversee the establishment and operations of the subsidiary in 
Qatar 
 

In furtherance, the intimation filed by the Company regarding the Trading Window for trading 
in securities of the Company by insiders was closed on April 01, 2025, and shall be opened after 
48 hours from the declaration of Financial Results i.e. on May 24, 2025. 

 
The Board Meeting commenced at 10.00 a.m. and concluded at 12:15 p.m. of the same 
day. 
 
Kindly take the same on record.  
Thanking you, 
Yours Sincerely, 
 
For Euro Panel Products Limited  
 
 
 
 
Rajesh Nanalal Shah  
Chairman and Managing Director  
DIN: 02038392 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
 
 
Disclosures required pursuant to Regulation 30 read with Para A of Part A of Schedule 
III of SEBI Listing Regulations and SEBI Circular CIR/CFD/CMD/4/2015 dated 09th 
September 2015. 

Annexure- I 
 

1. Re-appointment of M/s. Vipul M. Shah & Associates, Chartered Accountants, Mumbai as 
Internal Auditors for conducting Internal Audit of the Company for the financial year 2025-
26 as per the provisions of section 138 of the Companies Act, 2013 

 
Sr. No.  Particulars Details 
1.  Reason for change viz. appointment, 

reappointment, resignation, 
removal, 
death or otherwise 

Re-appointment of M/s. Vipul M. Shah & 
Associates, as Internal Auditors of the 
Company. 

2.  Date of appointment / re-
appointment 
/cessation (as applicable) 

The Board at its meeting held on May 24, 
2025. 

3.  Term of Appointment /re-
appointment 

1 year 

4. Brief profile (in case of 
appointment) 

M/s. Vipul M. Shah & Associates ("the 
Audit Firm"), has its head office in 
Mumbai. They are registered with the 
Institute of Chartered Accountants of 
India (ICAI), having firm registration no. 
117853W.  The Audit firm is engaged in 
providing audit and assurance services to 
its clients. 

5. Disclosure of relationships between 
directors (in case of appointment of 
a 
Director) 

NIL 

6.  Information as required pursuant to 
BSE Circular ref. no. 
LIST/COMP/14/ 2018-19 and NSE 
ref. no. NSE/CML/2018/24, dated 
June 20, 2018. 

Not applicable.  

 
 
 
 
 
 
 
 



 

 

 
 
2. Re-appointment of M/s. Ritesh Jayswal & Associates, Chartered Accountants, Mumbai as 

Cost Auditors for conducting Cost Audit of the Company for the financial year 2025-26 as 
per the provisions of the Companies Act, 2013. 

 
Sr. No.  Particulars Details 
1.  Reason for change viz. appointment, 

reappointment, resignation, 
removal, 
death or otherwise 

Re-appointment of M/s. Ritesh Jayswal & 
Associates, as Cost Auditors of the 
Company. 

2.  Date of appointment / re-
appointment 
/cessation (as applicable) 

The Board at its meeting held on May 24, 
2025. 

3.  Term of Appointment /re-
appointment 

1 year  

4. Brief profile (in case of 
appointment) 

M/s. Ritesh Jayswal & Associates ("the 
Audit Firm"), has its head office in 
Mumbai. They are registered with the 
Institute of Cost Accountants of India 
(ICMAI), having registration no. 101681.  
The Audit firm is engaged in providing 
Cost Audit and assurance services to its 
clients.  

5. Disclosure of relationships between 
directors (in case of appointment of 
a 
Director) 

NIL 

6.  Information as required pursuant to 
BSE Circular ref. no. 
LIST/COMP/14/ 2018-19 and NSE 
ref. no. NSE/CML/2018/24, dated 
June 20, 2018. 

Not applicable.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

3. Re-appointment of Ms. Kala Agarwal, Practicing Company Secretaries, Mumbai, as 
Secretarial Auditor for conducting Secretarial Audit of the Company for 5 consecutive 
financial year, from FY 2025-26 to FY 2029-30 as per the provisions of section 204 of the 
Companies Act, 2013. 

 
Sr. No.  Particulars Details 
1.  Reason for change viz. appointment, 

reappointment, resignation, 
removal, 
death or otherwise 

Re-appointment of Ms. Kala Agarwal, as 
Secretarial Auditor of the Company. 

2.  Date of appointment / re-
appointment 
/cessation (as applicable) 

The Board at its meeting held on May 24, 
2025. 

3.  Term of Appointment /re-
appointment 

5 consecutive years  

4. Brief profile (in case of 
appointment) 

Ms. Kala Agarwal, has its head office in 
Mumbai. She is registered with the 
Institute of Company Secretaries of India 
(ICSI), having registration no. 5356. It is 
peer reviewed. She has an excellent track 
record in the field of Corporate Laws, 
Securities Laws, Foreign Exchange 
Management Laws and Tax Laws. The firm 
undertakes Board Process Audits, 
Corporate Governance Audits, Secretarial 
Audits, Internal Audits on Functions and 
Activities Corporate Actions/Transactions 
based Due Diligence Audits. The Firm is 
acclaimed for its expertise in Mergers and 
Acquisitions – both at transaction 
compliance's as well as for 
conceptualization strategies. 

5. Disclosure of relationships between 
directors (in case of appointment of 
a 
Director) 

NIL 

6.  Information as required pursuant to 
BSE Circular ref. no. 
LIST/COMP/14/ 2018-19 and NSE 
ref. no. NSE/CML/2018/24, dated 
June 20, 2018. 

Not applicable.  

 
 
 
 
 
 

4. Appointment of Mrs. Krishna Rajesh Shah as Additional Executive Director of the Company 



 

 

 
Sr. No.  Particulars Details 
1.  Reason for change viz. appointment, 

reappointment, resignation, removal, 
death or otherwise 

Appointment of Mrs. Krishna Rajesh Shah 
as an Additional Executive Director of the 
Company. 

2.  Date of appointment / re-
appointment 
/cessation (as applicable) 

The Board at its meeting held on May 24, 
2025. 

3.  Term of Appointment /re-
appointment 

5 years  

4. Brief profile (in case of appointment) Mrs. Krishna Rajesh Shah has associated 
with the Company Since 2013.  She has 
expertise in Operational and Accounting 
work.  

5. Disclosure of relationships between 
directors (in case of appointment of a 
Director) 

Mr. Krishna Rajesh Shah is wife of Mr. 
Rajesh Nanalal Shah, Managing Director of 
the Company and Mother of Mr. Divyam 
Rajesh Shah, Whole Time Director and 
CFO of the Company 

6.  Information as required pursuant to 
BSE Circular ref. no. LIST/COMP/14/ 
2018-19 and NSE ref. no. 
NSE/CML/2018/24, dated June 20, 
2018. 

The Company and its Nomination  
Committee  has while  considering her  
appointment  as the Executive Director,    
checked  the  DIN/PAN  details  and shall 
confirm that she is  not  debarred  from  
holding  the  office  of  the Executive 
Director  pursuant  to the SEBI Order. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

The details required pursuant to Regulation 30 of the Listing Regulations read with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 
 
Incorporation of a wholly owned subsidiary in State of Qatar. 
 

Sr. No.  Particulars Details 
1.  Name of the target entity, details in 

brief such as size, turnover etc. 
Name of the Proposed Company shall 
be updated once such name as may be 
approved by the respective authority. 
The necessary update will be given 
once the Wholly Owned Subsidiary 
(“WOS”) is incorporated. 
Size/Turnover: Not Applicable. 

2.  Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? If 
yes, nature of interest and details 
thereof and whether the same is done 
at “arm’s length” 

Proposed Company once incorporated 
will be a wholly owned subsidiary of 
Euro Panel Products Limited (“the 
Company”) and hence, will be a related 
party to the Company. The Promoter/ 
Promoter Group/ Group Companies are 
not interested in the proposed 
transaction. Further, the transaction(s), 
if any, with the WOS shall be at arm’s 
length basis. 

3.  Industry to which the entity being 
acquired belongs; 

Aluminum Composite Panel Business 

4.  Objects and impact of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition of 
target entity, if its business is outside 
the main line of business of the listed 
entity); 

The proposed WOS, will act as the 
strategic investments for the Company. 

5.  Brief details of any governmental or 
regulatory approvals required for the 
acquisition; 

Not Applicable 

6.  Indicative time period for completion 
of the acquisition; 

Incorporation of the proposed WOS will 
be completed, subject to receipt of 
approvals of the statutory/regulatory 
authorities as may be applicable. 
Necessary update will be given once the 
WOS is incorporated 

7.  Consideration - whether cash 
consideration or share swap or any 
other form and details of the same; 

Subscription of shares in the proposed 
WOS will be by way of cash 
consideration. 

8.  Cost of acquisition and/or the price at 
which the shares are acquired; 

The Company shall make the 
investment at an aggregate 
consideration which shall be decided in 
due course.  



 

 

Necessary update will be given once the 
WOS is incorporated. 

9.  Percentage of shareholding / control 
acquired and / or number of shares 
acquired; 

The Company will hold 100% of the 
total equity share capital. 

10.  Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief); 

Not Applicable, since the WOS is 
proposed to be incorporated. 

 
 
 
 
 
 
 
 
 

  
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 

Date: May 24, 2025 
 
 
To,  
The Listing Department   
National Stock Exchange of India Limited  
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra‐Kurla Complex, Bandra (East), 
Mumbai – 400 051. 
  
NSE Symbol: EUROBOND 
 
 
Sub: Declaration of Unmodified opinion on Audited Financial Statements for the 
Financial Year ended March 31, 2025 under Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
Pursuant to regulation 33 (3) (d) of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 (as amended), this is to inform you that M/s. Jogin Raval & Associates, 
Chartered Accountants (FRN: 128586W), Statutory Auditor of the Company, have issued 
Unmodified Opinion (i.e. unqualified), in respect of Audited Financial Statements of the 
Company, for the Financial Year ended March 31, 2025, You are therefore, kindly requested 
to place the aforesaid information on records.  
 
Thanking You, 
 
For Euro Panel Products Limited  
 
 
 
 
Rajesh Nanalal Shah  
Chairman and Managing Director  
DIN: 02038392 
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