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Inceme from operations

1 | Mat salos / incoma from operations (nat of oxcise duty) 217.00 27401 279.01 491.01
Othar operating income 371 125.00 - 128.71
Total income from operations (net) 220.70 399.01 279.01 §15.72
7 |Expenses
(a) Cost of materials consumed 12669 15220 160.78 278 88 32062 962,00
(b) Purchase of trading goods - - 3094 5 168,37 405,21
{c) Changes in inventories of finished goods & work in progress {54.71) 155.23 50.48 100.52 106.29 38.19
(d) Employee benefits expense 6508 7765 8352 142 74 18024 297 45
(e) Cepreciation 487.08 48217 50375 96925 100219 1982 98
(1) Power & fuel 6673 8335 5468 130.08 148,54 299.94
() Manufactuning & other expenses 4458 827 03 7285 7721 17018
) Provision for doubtful dobts - - - . 757 78
) Advertisement and publicity expenses 015 060 o 076 0.76 178
Total expenses 735.63 959.47 92477  1695.10 2014.23 491553
3 [Profit i (loss) from aperations before other income, finance costs
and exceptional items (1-2) (518.92)|  (S60.48)|  (645.75)| (1075.39)| (1260.78)]  (3106.63)
4 [other income 12,03 1331 7.68 2535 883 5499
5 |Profit i (foss) from ordinary activities befors finance costs and
exceplional items (3+44) (502.89) (847.15) (638.07)| (1050.04) (1251.95) (3051.64)
8 |Finance cost 1329 655 3179 1984 68.22 24.48
7 |Profit { (oss) from ordinary activities after finance costs but before
exceptional items (5-6) (s1618)|  (s5370)|  (869.88), (1080.88)| (1320.17)| (307612
8 |Exceptional Htems 2 = . 7 2
§ |Profit{ (loss) from ardinary activities before tax (7 +8) (616.18) (863.70) (669.86)  (1069.88) (1320.17) 13076.12)
10 | Tax expense 2 = 5 ?
11 |Net profit loss) from ordinary activities after tax (9-10) (516.18)  (853.70)|  (663.86)| (1089.88)| (132047}  (3076.12)
12 itoms (ot of tax expanse) < = : . .
13 |Net profit / (loss) for the period (11+12) $16.18, 553.70, (663,85 1320.17) 3076.12)
13 |Paid up equity share capial (face value Rs. 10/- sachy 238000| 238000  2360.00 2380.00 2380.00
15 |Reserves excluding revaluation reserves a5 per balance sheel of previous
(7798 88)
16
{a) Basic and diluted EPS before extrasrdinary items for the period, for
the year to date and for the previous vear (ot annualised) @17) 2:33) (287 (450) (5.55) (12.92)
() Basic and diluted EPS aer extraordinary items for the period, for the
oar to data and for the provious year (not annualised) @17)] (281 (450) (5.55) (12.92)
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- Number of shares 11747450| 11614090| 10992080| 11747490( 10992090 11614090
- Percentage of shareholding 49.36%|  46.80%|  46.19%|  49.36% 46.19% 4B 80%

2 |Promoters and prameter group sharehokding
{a) Pledge / encumbared
- Mo of shares Ni il il il Nit it
- Percentage of shares {as a % of the total shareholding of promoter and
[prometer aroup) Nl Nil Hil il Nil Nil
- Parcentage of shares (as a % of the total share capital of the company) Nt Nil il il Nit Nil
(5) Non-encumbered
- No.of shares 12052559| 12185059 12807959 12052559 12607959 12185959
- Percentage of shares (as a % of the total sharshalding of promater and
[prometer group) 100.00%|  100.00%| 100.00%( 100.00%|  100.00% 100.00%
- Porcentago of shares (as a % of the total sharo capital of the company) 5084%|  5120%| s381%|  s064% 53.81% 51.20%
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Segment revenue

{a) Optical ¢ 217.00 27201 0380f  4m101 86106 1282 45
o) Sotar pﬂOYOvo‘lilC Celis  Modules / EPC for Solar am 125.00 ™2 12871 8238 52645
TOTAL 220.70 39901 21901 6519.72 75345 1808.90

2 [Segment results
Profit before tax and finance cost fram each seament |
(a) Optical disc (214 98) 1226.02) (340, 2‘]' 1441 .00) (806.01) (1687 B8}
Ib) Selar photovoltaic calls / modules 3 (287.91) @211y (297 83) {608 03) (845.94) (1363.76)
Total profit befare tax and interest (502.89) (847.18) (638.07)] (1050.04)| (1251.95) (3051 B4)
Lese: (i) Finance cost 13.29 6.55 31.79 19.84 8822 24.48

(il) Other un-aliocable expenditure net-off unallocable income - - . 5
(i) Exceptional items 4 . . < -
Total profit before tax (516.18)]  (553.70)|  (669.86)| (1065.88)|  (1320.17) {3076.12)

3 |Capital employed
(@) Optical disc unit (1838.15) 1412.81) 153.70) {1638.15) {153.70) {1183.70)
{b) Solar photoveltaic cells unit (4B5060)|  (4559.67)| (3509.22)| (4850.80) 4235.18)
Total (p488.75)| (8972.57)| (3662.93)| (648875 5418.87

EQUITY AND LIABILITH
Shareholder's Funds.

Share Capital 238000  2380.00
Reserves & Surplus. (8868.76)|  (7799.88)
Sub-total - Shareholder's funds (6488.75)| _(5418.88)
Non-Current Liabi

Leng-Term Borrowings 218651  2467.08
Deferred Tax Liabiliies (Net) = 2
Long-Term Provisions 2171 2237
Sub-total - Non-current liabilities 2208.22

Current Liabilities

Short-Term Borrowings 649068

Trade Payables 14327

Other Current Liabilities
Short-Term Provisions
Sub-otal - Current liabilities.
TOTAL EQUITY AND LIABILI

18694.42 zu12591

ASSETS
NonCurrent Assets
Fixed Assats
(i) Tangible Assets 1685828 1782685
(i) Intangible Assats 0.22 039
(i} Capital Work-in-Progress = S
Nen-Current Investments 100 1.00
Deferred Tax Assets (Net) s »:
Long-Term Loans and Advances 20730 19375
Sub-total - Non current assets 1706829 18022 00
Current Assats
Inventories 617.98 772.60
Trade Recaivablos. 32216 39580
Cash and bank balances 267.71 24815
Snort Term Loans and advances 6454 356.16
Other current assets 35373 334.20
Sub-total - Current assets 1626.13 2106.91
TOTAL ASSETS 18694.42 20128.91

Pending al tha baginning of the quarter il

Received during the quarter il
| Disposed of during the quarter il
| Remaining unresoived at the end of the quarter Hil
Notes:

[1] The sbove audiled financial resuits have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 14th

[2} The Company’s financing arrangements have expired and the amount outsianding is overdue for repayment since January, 2011 in the case of Tarm Loans from
Cosmos Bank and since April, 2011 in case of Term Loans from State Bank of India, The Company has been unable 10 renegotiate, restructure nor obtain
replacement financing and the banks have initiated legal procseding for recavery fram the Company with the Dobt Rocovery Tribunal. In addition to this, the
Company has continucusly been incurring substantial losses since past few years and as of 30th September , 2013, the Company's current liabiliies exceeds its
current assets by Rs. 21,348.82 lakhs. Further, the nat worth of the Company has been fully eraded and the Company has filed for registration /s 15 (1) of Sick
Industrial Campanies (Special Provisions) Act, 1985, before the Hon'ble Board for Industrial & Financial Reconstruction.

All the above avents indicata a matarial uncortainty that casts a signficant doubt on the Company's 3bility to conlinue a5 3 going concern and tharefore it may be
unabla 1o realize its assets and discharge ts labilitios in the normal course of business, The financial results do not disclose the fact that the fundamental
accounting assumption of going concern is not followed.

13) The Company on the basis of registration filed uls 15 (1) of Sick Industrial Coggpaaiss.(Special Provisions) Act, 1985, befors the Hon'ble Board for Industrial &
Financial Reconstruction, and the hearings of which are in process for dglmSHrafion or 5 has not provided for interest on fnsncing facilties amounting to

. b

{after tax) for the half-year ended 30th September, 2013, would hy

Place : Mumbai
Date : November 14th, 2013




