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Dear Sir/Madam,

Sub: Outcome of the Board Meeting held today i.e. Monday, November 14, 2022.

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations'), we wish Lo inform you that the Board
of Directors of the Company at its Meeting held today i.e. Monday, November 14, 2022; inler-
alia, considered and approved the Un-audited Financial Results of the Company for the quarter
and half year ended September 30, 2022,

In terms of the provisions of Regulation 33 of the Listing Regulations, we hereby enclose the
copy of the following:

Un-audited Financial Results for the quarter and half year ended September 30, 2022;
Statement of Assets and Liabilities as at September 30, 2022;

Cash Flow Statement for the half year ended on September 30, 2022;

Limited Review Report on the said results received from the Statutory Auditors of the
Company.

Lot I

The meeting of the Board of Directors commenced at 03.00 p.m. and concluded at 04.00 p.m.
Kindly take the above on your record.
Thanking you,

Yours faithfully,
For Euro Multivision Limited

DIN: 00043059

Encl.: As Above
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r © Unaudited Financial Results for the Guarier and Sis Months ended September 30, 1022 -
— : Quarter Ended Ss Months Inded  Yaur Ended
. Particulars . W08ep-12 1 W-Jun-22  10-Bep-21 30-Sep-22 30-Sep-21 N-Mar-2
No. | Unsudited | Unsudited | Unsudtiod | Unsuiiied | Unsudited, _ Asdited
: Revenue operations ' 010 1571 010 151 010
m_-_-;__*:___ in 14) 406 454 1308 U B
Toual income . . 211 254 19.78 o wm 1w
- {a) Cont of materialy consumed 0 50 0.00 0%0 050
{b) Purchase of stock in trade . )
(c) Changes in inventories of Ainished goods. work in progress & stock in trade - 0.01 ool 0o
(d) Employee beneflity expenie 148 140 197 189 413 T4l
(e) Finance Cost 0.04 | (0.04) 0.04 (0.01) 10.01) 009
'mwnﬂmm 18941 189 42 19787 5788} 606 a3 1202.1%
(g) Other Expenses 969 13 42 20 07 0 B4 40 58 b 74
Total Expenses 300.63 30420 | J2045 92255  65LE3 1277 34
m | Profi/(Loss) before exceptional Items and tas (298.52)  (301.67) (300.67) (917.91) (622%4]  (113R86)
Exceptonal tems . 11773 :
IV | Profit/{Loss) before tax (298.52) (619.39) (30067) (917.91) (6I194) 1238 86}
¥  Tax Expénse
'(a) Current Tan
(b] Deferred Tax
(c) MAT Credit Entitiement - Reversal :
(d) Excess / Short Provion of previous years (1268 (12.75]
Vi Total Tax Expenses - . . - (11 68) (12.75)
Vil |Profit/{Loss) for the period from continuing operations (298.52)) (619.39) (300.67) (91791) (510.28) (1226 12]
il | Profiv/{Loss) from discontinued operations . . ’ ) . P
X Tax Expenses of discontinuing operations
X Profit (Loss) from discontinuing operations (after tax) - : . : - :
X!  Profit (Loss) for period [298.52) (61939) (300.67) (917.91)  (610.25)  (1226.17)
xu .Dﬁiwm
A | [i) mems that will not be reclassified to profit or loss . - . .
- /(W) Income tax relating to wems that will not be reclassified to profit or loss -
8 (i) nems that will be reciassified to profit or loss L - . ]
' | (i)income tax refating to tems that will be reclzssified to profit or koss - - =
an  Total Comprehensive income for the period [Comprising Profit/[Loss) and
____Other comprehensive Income for the period) (298.52)  (619.39) (300.57) (517.91)  (620.25)  (1228.12)
X1V Details of equity share capital
| Paid up equity share capital 2350000 238000 238000 235000  2330.00 7380.00
' |Face value of equity share capital [Face Value Rs_10/-) 10.00 10.00 10.00 10.00 10.00 10.00
| XV |Earnings per equity share (for discontinued & confinuing operation)
() Easic eamings (ioss) cer snare (i Rs ) (1.25) [2.60) (1.26) (3.85) (2.56) (5.15]
(§) Desnd) e@mungs (o535 | per share (i Fs | [1.25) (2.60) (1.28) (3 85) (2 55) 15.15)
‘Segment Wise Revenue, Results, Assets and Liabilities ] oy E
5.  QuarterEnded = Six Months Endad Year Ended
No. Particutars 30Sep22  W-Jun-Z2 30-Sep-21 30-Sep-22 | W0-Sep-21  Ji-Mar22
= Unayudited Unaudited Unaudited Unaudited Unaudited Augted
T ——————— e CACOK. it el S2TES
(a) Optical Disc 0.10 15.71 0.20 1581 0.10
| [B) Solar Photowoitaic : : - : !
Total : 0.10 15.71 0.10 15.5 010
i |Segment results
| Profnt before tax and finance cost from each segmeant
(#) Optical Desc (e.7) (4.05) (0.25) (325.48) [18.55] (35 54)
(&) Solar Photowoltax (283.77) (297.656]) {300.88) (591 &4) (605 38) {1202 25)
Total Profit before Tax and imerest (258.48) (30171 310111) [917.92) [623.91) (1238 T
Lags: (i) Finance cost 0.04 (0.04) 00< (0.01) {0.01) 0.0%
(6] Other un-aliocable expenditure net-off unaliocable ingoms s : (0.45) - (0.55) .
Total profit before ta (258.52) (300L67) (300.67) (917.91) (S22.54)  (123887)
:ul;::pr.;e . - - - - {12.568) (12.75)
otal pr ] taa 258 53 -
3 |capitel Em ( ) [300L67] [300.67) (91781) [e10.28) [1226.13)
(Segment Assets - Segment Liabilities|
Segment Assets
| {a) Optical Disc Unit 1509 15 190231 247725 190915 247723 2447 56
:_:.l;ﬂw A T 3573.00| 286752 I7BIES 257300 3TETSS 3163.58
FrTes -
| ‘ : 15 4T70.23 6263 38 482 15 £254.58 SE11 54
(a) Optical Desc Unin B20214, §19064  B42SDE  E20214 842508 541425
:hlnf-f'i' Photovoitax Ut 3284670, 12BAT76 3287282 3284670 3157282 354607
a d 1
Capital Employed 104084 4103840 4L297.90 4104884 4129790  41260.33
ol O Sme e mom wme som s
Total Capital Employed e | 13) (3027370 [Hl!".iu]-. (29682 10)

L)
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Lipvditael

g basil
LI

A al
Paniheaslans JO-sap-22 | A1-Mar-di
ASSITS
oy Capiiind Aaiai NTILL AT 14
Property, Flant snd Cqukpment .04
Otlvier Inlanghlile higaly
Thinanilal Assaly (BT 511
(1) Irvwastimanis [ TImL B 1%
(i) Extbiei Fimancial Aviels PR} T
i Kaasd i
rﬂ'l‘hlr Wan Current Assals P e Iy S 401,50 G100 87
Curren) Assets 16 66 16.6?
I ilories
Financial Avvels (Wl ¥, o
(1] Trace Receivables 0.6] T
(I} Casks and cash equivalents 047 116
IIIl] Ilﬂl Balances aklver Lhan Cash i"d cash .“ulu’-ﬂ‘ﬂﬂ s 181 07 184 27
(Iv) Other Financlal Assels T 5 57
Other Current Assets ad 429,94
- Sub Total - Curfent Assels 419 2
(S ; 4432 HSbA.
TOTAL ASSETS
ECIUITY AND LIABILITIES
Equity 238000 138000
':I ;qt:-::;: hT g (38940 70) (38028 79)
{a) Cither Xqulty Sub Total - Equity | (36566,70) (35648 79)
LABILITIES
Mon Current Liabliities
Financlal Liabliities
Ij Borrowings I
() Borrowings Sub Total - Non- Current Liabllitles
‘Current Uabliities
w;;:::um'““ 776470 775170
|l,-||+ Other Financal Habilities 33119.78 ]“:: I:
[il4) Trade Payables £1.03 a0
Other Current Liabilities 1.20 :
Provisions 1 - 3293, 3293
s - 4 Sub Total - Current Liabllities,  40999.64  41213.60
TOTAL EQUITY AND LIABILITIES 443294 5564.81
Statement of Cash Fiows —= | Unaudited  Unaudited
Hall Year Hall Year
Particulars Ended Ended
. ID-Sep-22  30-5Sep-21
Cash flow from operating activities
Met Frofit before tax and extracrdinary [tems (917 91] (610 26}
Adjustrments for
Depreciation 578.83 GO6 43
|Interest Expense [0 01] (0oL
!L:m. J{Prafit) on Sale of Fized Assets 117,73 (0 40)
|Other Incame {@.11] (4.94)
|Dther Comprehensive income | * -
(Dperating profit belore working capital changes | {21.47) (9. 18]
|Adjustments for: |
|Decrease | (increase) Trade & other recelvables (0.11) 75 26
‘Decrease [ |Increase] Inventonies 0.01 0.5}
Decrease [ Iincreass) Other Current Assets | a4 62 (B.20)
Increase [ {Decrease) Trade Payables and Current Liabilities | |226.96) |65 82)
Cash generated from operations (243.91) (7.43)
Direct tax : -
Cash MNow belore exceptional items | (243.91) [7.43)
Exceptional items . .
HNet cash Irom operating activities (243.91) (7.43)
iCash flow from Investing activities
Sale / Disposal of fiaed assets | 230.00 040
[ Wit cash used in investing activities | 130,00 0.40
|I:Hh Hlow Irom financing activities
|:..pi.lr-m!r_m ;ur Borrowings | 13 00 080
IFRETRCE Ly 00l I:'ﬂl
Cther Income 011 494
Het cash used in financing activities I 13.12 5 85
Net inciease in cash and cash eguivalents (0.79) (1.18)
Cash and Cash equivalents as at the beginning of the year
Cash and Cash eguivalents as a1 th L il 13400
i L ah al the end of the year 147 .43 150.86
oImpn e
la] Cagh on hand
|b) Chieguies, drafts on hand 061 061
{c) Balances with banks :
[{1) In eurrent accounts 3 ;
(i} In EEFC accounts s in
0.20 019
iy In deposit accounts with orlginal maturity of less than 3 months |
{iv) In earmarked accounts ol ;
{d] Others - Fiked Deposits kept as Margin y =
UL ptas Maigintoney. 0 = 14635 14635
147 .43 150,86
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Notes:
The above resuits, which have been audited by the Statutory Auditors of the Company. are published in accordance with Regulation 33 of the SEBI (Listing Obligations &

Duciosure Requirements) Regulations, 2015, have been reviewed by the Audit Committee and Directons of the Company Jat their meenng held on November 14, 2002

The Company's financing arrangements have expired and the amount outstanding Is overdue for repayment since January, 2011 in the case of Term Loans from Cosmos Bank
and since April. 2011 in case of Term Loans from State Bank of Ingia The Company has been unable to renegotate, restructure o obtain replacement finanang and the banks
have initiated legal proceeding for recovery from the Company with the Debdt Recovery Tribunal In addition 1o this. the Company has continuously been incurring substantial
losses wnce past few years and as on September 30, 2022, the Company's current habdities eaceed (1S current assets by Rs. 40563 11 lakhs. Further, the net worth of the

Company had been hully eroded
All the abowe evenly Indicale 3 matenal uncertainty that casts a significant doubt on the Company 3 ability 1o conbinue as 3 going concern and therefore it may be unable to

fediie 15 assels and Quscharge its Labilties in the normal course of business The finanaal results go not disdose the fact that the fundamental accounting assumption of going

concern i not followed
On 27-Nov-19, the order of Debt Recovery Tribunal was passed, wherein it has been duected to the Company 1o dlear dues amounting to Rs. 13,971 39 lakhs and interest and

penaity within 2 period of 2 months from the date of order. The Company received a letter dated 25-Feb-2022. for e-auction of mavable and immaovable progerties on 19-Ap:
12 Certain assets of CD Division of the Company were sold by the Debt Recovery Tribunal during the e-auction for a price of Rs. 230 Iakhs, the proceeds of which has been
Qurectly recewed by the State Bank of Ingia. All the assets identified have been handed over 1o the Buyer on 1-June-2022 as per the possession receipt The Company has
femoved all such ausets which have been handed over as per the direction of Dedt Recovery Tribunal from the Fixed Asset Register and have recognised loss on aisposal of
ALSEES 33 an exceptional item amounting to Rs. 317.73 lakhs in the Ainancial results. Any indirect tax llability arising on sale or disposal of such assets has not been discharged by
the Company

The Company has received a letter on 23 June-2022 from Debt Recovery Tribunal for ¢ auction of remaining faed assets of the Company on 3-Aug- 2022 however during this ¢

Application has been filed against the Company by one of the secured financial lender with The Hon ble Natonal Company Law Tridunal (NCLT). Mumbai Bench on june 18
2020, 10 inibate Corporate insolvency and Resolution Process (CIRP). The Won 'ble National Company Law Tribunal (NCLT]. Mumbai Beach, by an order dated Novemoer 10
4022, aamitied the Corporate Insolvency Resolution Process (CIRP) appication fied agMnst the Lomgany and sppointed Mr Naren neth 23 Intenim Resolution Professional in
terms of insolvency and Bankruptcy Code. 2016 10 manage the aMaus of the Company a3 per he o owory o the Code

The Company has not prowsded lov interest on financing lacilities amounting 10 Ry 2744 20 laahs 100 the Guarter erded 4nd 83 517% Od [aan for the jia MOALh ended Seotembe
30, 2022 Had the same been accounted for, the net loss (aher tax) for the QUATIRT eNAeD And Ls moNIh ended September 10 J0)] would Rave increased Dy Ky 2744 20 lakhy
and Rs 537504 Lakhs ¢

The Company has not provided for impaiment on its S5IETS &8 pev Indan Accounting Standard (ind AS) 36 a5 notifed under section L)) to the Comganies AcL 2013 The effect
nlmmmmhumhmqmmhuum:ﬂmn_-u“mc

The Delerred Tax as per ind-AS 12 “income Taes" has not been made on actount ol absende of oroBabie o tanty of Fature tasa0ie rome Nowng to the Company

The Company is having two segments. Opticals Disc and Solar Photovollas Cety

Previous period figures have been regrouped / reclassified wherever PECELANY. (O CONMDIT 10 Qurrent geriod v Clasufcar on

For Euwro Limited
'’
_ —
Date : November 14, 2022 Hitean




O&( S S SINGHVI & ASSOCIATES

CHARTERED ACCOUNTANTS

)

The Board of Directors

Euro Multivision Limited

E-12, Ground Floor, Sangam Arcade,
Vallabhbhai Road, Vile Parle (W),
Mumbai - 400 056

Dear Sirs, s
Sub: Limited Review Report for the Quarter and Half Year ended September 30, 2022

1. We have reviewed the unaudited financial results of Euro Multivision Limited (the “Company”) for the
quarter and the half year ended September 30, 2022 which are included in the accompanying ‘Statement of
Unaudited Financial Results for the Quarter and Half year ended September 30, 2022" and the statement of
assets and liabilities on that date together with the notes thereon (the “Statement”). The Statement has been
prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”) (as amended),
including relevant circulars issued by SEBI from time to time. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors in their meeting held on
November 14, 2022. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review

3.  Basis for Qualified Conclusions

a. We draw attention, towards the fact that the Company’s financial facilities/arrangements including
Term Loans, Working Capital Facilities and Non Fund Based Credit Facilities have expired and the
accounts with the Banks have turned into Non Performing Assets.

The Company is unable to renegotiate, restructure or obtain replacement of financing arrangements
and the banks have initiated legal proceedings for the recovery from the Company w/s. 19 of the Debt
Recovery Tribunal (DRT), w/s. 13(2) of the Securitization & Reconstruction of Financial Assets &
Enforcement of Security (Second) Interest (SARFAESI) Act, 2002. In addition to this, the Company
has been continuously incurring substantial losses since past few years and as on September 30, 2022,
the Company’s current liabilities exceed its current assets by Rs. 40,563.11 lakhs. Further, the net-
worth of the Company has fully eroded and the Company had filed for registration u/s. 15(1) of the
erstwhile Sick Industrial Companies (Special Provisions) Act, 1985, before the erstwhile Hon’ble
Board for Industrial & Financial Reconstruction.

All the above events indicate a material uncertainty that casts a significant doubt on the Company’s
abtlzty to contmue as a gomg concern and therefore it may be unable to realize its assets and
f g {H d:sc%se the fact

\ |

SURAT : 622-24, JODHPUR : U.I.T., B/11 MUMBAI : B-303, NAVSARI : 362, .

APTHE-308, M Cube - The
Royal Trading Tower Masuria Colony, Shankar Park, Vasudhara Aga Rk Sjfess Hub, Nh-48, Near
. Salabatpura, Surat - 395 003. | Jodhpur-342003 Kandivali(W), Asha Nagar, Navs3 o Bggfibay Restaurant, Balitha,
Ph.: 0261-2313030 Ph.: 0291-2770140 Mumbai-400067. M.: 9428163909, AN pl, Gujarat 396145
94261 01406 94602 74550 M.:9727567272. ., -M.: §9;_07 30261
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We draw attention, towards the fact that, the Company has not provided for interest on banking
credit facilities amounting to Rs. 2,744.20 lakhs, for the quarter ended September 30, 2022. The
amount is reasonable approximation, as balance has not been confirmed by the bank. Had the same

been accounted for; the net loss (after tax) for the quarter ended September 30, 2022, would have been
increased by Rs. 2,744.20 lakhs,

The order of Debt Recovery Tribunal was passed on 27-Nov-2019, wherein it was directed to the
Company to clear dues amounting to Rs. 13,971.99 lakhs and interest and penalty within a period of
2 months from the date of order, failing which the Bank will be entitled to sell the hypothecated
assets, mortgage properties and other personal movable and immovable properties of the Company
and guarantors. The Company further received a letter dated 25-Feb-2022, for e-auction of movable
and immovable properties on 19-Apr-22. Certain assets of CD Division of the Company were sold by
the Debt Recovery Tribunal during the e-auction Jfor a price of Rs. 230 lakhs, the proceeds of which
has been directly received by the State Bank of India. All the assets identified have been handed over
to the buyer on 1-June-2022 as per the possession receipt. ’

The Company has removed all such assets which have been handed over as per the direction of Debt
Recovery Tribunal from the Fixed Asset Register and have recognised loss on disposal of assets as an
exceptional item amounting to Rs. 317.73 lakhs in the financial results of June-2022.
Any indirect tax liability arising on sale or disposal of such assets has not been discharged by the
Company. Interest or late fees arising on such tax liability is not known on the same.

The Company had received a letter on 23-June-2022 from Debt Recovery Tribunal for e-auction of
remaining fixed assets of the Company on 3-Aug-2022 through e-auction, however during this e-
auction no assets were sold. The Company has again received a letter on 14-Oct-2022 from Debt
Recovery Tribunal for e-auction of the remaining fixed assets on 6-Dec-2022. No further
communication has been received from the authorities till the date of this report, therefore the
consequential impact is unascertainable.

Application has been filed against the Company by one of the secured financial lender with The
Hon’ble National Company Law Tribunal (NCLT), Mumbai Bench on June 18, 2020, to initiate
Corporate Insolvency and Resolution Process (CIRP). The Hon'ble National Company Law Tribunal
(NCLT), Mumbai Bench, by an order dated November 10, 2022, admitted the Corporate Insolvency
Resolution Process (CIRP) application filed against the Company and appointed Mr. Naren Sheth as
Interim Resolution Professional in terms of Insolvency and Bankruptcy Code, 2016 to manage the
affairs of the Company as per the provisions of the Code.

Attention is also drawn to the fact, that the Company has not provided for impairment or
diminishing value of its assets as per ‘Indian Accounting Standard (Ind AS) 36’ as specified under
section 133 of the Companies Act, 2013. The effect of such Impairment or diminishing value has not
been quantified by the management and hence the impact of the same is not ascertainable,

We also draw attention to the fact of non-receipt of confirmations of balances from the Sundry
Debtors, Deposit Accounts, Unsecured Loans, Loans & Advances, Investments, Banks, Sundry
Creditors and other liabilities. Pending receipt of confirmation of these balances and consequential
reconciliations / adjustments, if any, the resultant impact on the financial statements is not
ascertainable.




8 Aftention is drawn, regarding the fact that the Company for its Optical Disc's manufacturing unit,
had imported various Capital Goods under the Export Promotion Capital Goods Scheme (EPCG), of
the Government of India, through various licenses, at concessional rates of Custom Duty on an
undertaking to fulfill quantified exports within a period of eight years from the date of respective
licenses. The Custom Duties so saved amounted to Rs. 2,538.56 lakhs and the corresponding Export
obligation to be fulfilled amounted to Rs. 20,308.50 lakhs, however as on September 30, 2022, the
Export obligation yet to be fulfilled amounted to Rs. 19,121.60 lakhs. The stipulated period of 8 years
to fulfill Export obligation has already expired and the Company is required to pay the said saved
Custom Duty together with interest @ 15% p.a. but the same has not been provided in books of
accounts by the Company and the final liability is presently unascertainable.

h. Attention is also drawn, to the fact that, the Company's Solar Photovoltaic Cells manufacturing
unit which is located in self-owned sector specific Special Economic Zone (SEZ). According to the
SEZ Rules 2006, the units should have positive Net Foreign Exchange Earning (NFE), which shall be
calculated as per applicable rules in cumulative blocks of five years, starting from the
commencement of production. The company could not achieve positive Net Foreign Exchange
Earnings in the first block of five years, hence the Director General of Foreign Trade (DGFT) has
imposed a penalty of Rs. 2,500.00 lakhs under Rule 54 of the SEZ Rules 2006, and the same has not
been provided in books of accounts by the Company.

i. Attention is drawn to the fact that, the Company Secretary had resigned Jrom the Company and the
Company has not appointed any other person and the position stands vacant till the date of our
report and therefore the company is not in compliance with Regulation 6 of LODR which requires
Company Secretary to be appointed as Compliance Officer.

J- Wealso draw attention towards the fact that, in respect of deposits accepted by the company before
the commencement of this Act, within the meaning of section 74 & 75 of the Act and the Rules framed
there under, the principal amount of such deposits and interest due thereon remained unpaid even
after expiry of one year from such commencement and the Company has not filed a statement within
a period of three months from such commencement or from the date on which such payments, are due,
with the Registrar details as prescribed u/s.74(1)(a). Further no application has been made for
extension of time with the National Company Law Tribunal u/5.74(2) of the Companies Act, 2013 in
this regards.

Further, the Company has also accepted deposit in contravention to Section 73 read with Section 76
of the Companies Act, 2013,

k. We also draw your attention towards overdue receivables aggregating to Rs. 44.14 lakhs as on
September 30, 2022, towards sale of goods included under “Trade Receivables” owed to the Company
by its Foreign Customers due for more than 6 months as on September 30, 2022. These balances have
not been settled till September 30, 2022. The Company is yet to make an application to the
authorized dealer or Reserve Bank of India (RBI) for overdue receivable balances beyond the
prescribed time limits in accordance with Foreign Exchange Management Act (FEMA). Any penalties
that may be levied by RBI are presently not known and not given effect to in the IND AS financial
statements.

The Expected Credit Loss Method as required under Ind AS 109, has not been followed while making
provision for doubtful debts. Based on the above, we are unable to comment over the realisability of
trade receivables, provisioning and its overall impact on the fig&”ﬁm i }




.

We draw attention towards amounts aggregating to Rs. 40.65 lakhs disclosed under Trade Payables,
in respect of purchase of traded goods, raw materials, spares and consumables from entities outside
India, which are outstanding for more than 6 months, which is not in compliance with the
Regulations / Guidelines of the Foreign Exchange Management Act, 1999. Any penalties that may be
levied by the Reserve Bank of India and/or any changes to the disclosure of the amounts in the
financial results in this regard are not presently ascertainable.

The Company has borrowings, which are repayable on demand, classified under Non-Current
Financial Liabilities, which are borrowed from various related parties and other lenders, the
repayment terms of which have not been agreed between the Company and the lenders. The Company
has not fair valued such sums received in accordance with the provisions of ‘Ind AS - 109 - Financial
Instrument’ and ‘Ind AS - 113 - Fair Value Measurement’. The effect of such treatment has not been
quantified by the management and hence the same is not ascertainable.

The Company has on the basis of their internal evaluation, valued inventories at Rs. 16.67 lakhs. In
the absence of valuation report or other documentary evidence confirming net realizable value of
inventories, we are unable to comment on realization value of the inventories.

The Company has Gratuity liability payable to the employees amounting to Rs. 32.93 lakhs, which
are long outstanding. No interest has been provided by the Company over the same during the
preparation of financial statements. Also, no actuarial valuation has been obtained by the Company
for ascertainment of this liability. The effect of such treatment has not been quantified by the
management and hence the same is not ascertainable.

We draw attention to the facts that the non-ascertainment of complete particulars of dues to Micro,
Small and Medium enterprises, if any under MSMED Act, 2006, and provisions towards interest, if
any, is not ascertained at this stage which is not in conformity with ‘Ind ~ AS  37- Provision,
Contingent Liabilities and Contingent Assets’,

The Company has TDS demand outstanding amounting to Rs. 2,92 lakhs, pertaining to the previous
Jinancial years. The Company is in the process of ascertaining the liabilities and rectifying such
returns, wherever required. No adjustment has been made for the said sums in the financial
statements. '

4. Based on our review conducted as above, and except for the possible effect of the matters stated in our basis
for qualified conclusions as stated above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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