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COMPANY LAW TRIBUNAL

- I" SPECIAL BENCH, MUMBAI

MA No. 3841 of 2019

in

CP (IB) No. 66/MB/2018

under Sr:ction 33(a) of IBC, 2016

I fOr Euro Ceramics Limited

e, Vallabhbhai Road, Opp

Parle (West), MUMBAI,

.:. Applicant

,.. Petitioner

...Respondent

Date of Order: 01. L2.2020
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pathy, Member Technical
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Professional), Mr. Onkar Gup[e

(Counsel for RP)
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NATIONAL CO]\4PANY LAW TRIBUNAL. COURT- I. SPECIAL I]ENCH. MUMBAI
lA 3841 of 20t9 in cp (td) 66/t\,tB/20t8

Per: V. Nallasenapathy, Member (Technicat)

ORDER

1' This is an apprication by the Resorution professionar, cA Nirav
Tarkiis under section 33(1) of the Insdrvency and Bairkruptcy
code, 2016 (the cocle) seeking orders for liquidation of the
Corpcrate Debtor.

2' This Bench by arr order dated 25,02.2019 admitted jlhe petition
(cP IB No.66/MB/2018) under section 7 of the codr*, Initiating
corporate Insolvency Resolution Process (cIRp) of the cprporate
Debtor and appointecl the Mr. Arun Kapoor as the Interim
Resolution Profess;ional (IRP). The IRp constituted comrhittee of
creditors (coc) and rhe coc in the meetihg herd on 2\7.q3,zaig,
passed resolution to r.eplace Mr. Arun Kapoor and appoi[rted GA
Nirav Tarkas (Applicant herein) as Resolution professicrnaf (Rp) of
the Corporate Debtor,

The CoC in the Meeting held on 21.08.2019 resolved to beek for
Extension of cIRp by g0 Days and accordingry MA No. 2901 of
2079 was filed belbre this Tribunal, and the same was allfwed by
this l-ribunar extending the cIRp period by 90 days vide order
dated 28.08.207g. In view of this extensicln, the cIRp period came
to an end on 23.Ii..2019.

It is submitted thrat, in response to the Expression of Interest
(EoI) received in Forrn-G, one prospective Resorutiorr Appricant

CA I\ IN AV TARKAS

lNs0LVcl{cY PR0rEsslo
REGN. N0.lBBt/rp-002/
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Part

NATIONAL, COMPANY LAW TRIBLNAL. COIJRT_ I. SPECIAL BENCH. MI.,I\1IJAI
IA l84l of 2019 in C[, (lB) 66iM8.r0l I

Nl/S Sumeet Industries Limited, surat showed interest to buv

of the fixed assets being power plant.

It is submitted that the cIRp period ol z7o days expirecl on

23.11.,2019 and the coc in the meeting held on 15.11.;1019

Pdsseld the following Resolution to liquidate the Corporate Derbtor

wifih 97.7olo voting share, Resolution as beilow:

'REiSOLVED THAT the company through i fs cornmittee of
Qreditors do and hereby resolves to intimate to Hona,rable tttCLT

Mumbai for liquidation of the company u/s 33 (a) of the IBC

ZOJi6 II
I'F}'RTHER RES1LVED that the coc aurthorizes the Resotution

rkas IP to submit applicatictn to

and take, all such sfr=ps as are

5.
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7.
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a)

b)

r-\

d)

e)

NA-TIONAL COMPANY LAW TRIB

Cl\ Nirav Tarkas having Reg

N0077 6/20 18- ".19/ I2t375 is appointed as Liquidator,

The Liquidator shall issue public announcement sterting that
the Corporate Debtor is in liquidation.

The Liquidator shall be entitled to such fees as mFy be

sprecified by the Board in terms of section 34 (g)'of the code.

The Moratoriurn declared under section 14 of the IBC 2016

s1'rall cease to operate,

subject to section s2 of the IBc 201(i no suit or othei- legal

proceedings sl'rall be instituted by or against the corporate
Dr:btor. This shall however not apply to legal proceedings in

relation to sU,ch transactions as may be notifiecj by the

central Governrfi'r€ht in consultation with any financial sector
reg u lator,

l') All powers of' the: Board of Directors, Key Mandgerial

Personnel and partners of the Corporate Debtor sl.rall cease

to have effect and shall be vested in the Liquidator.

s)

Ir)

The Liquidator shall exercise the

as envisaged under Sections 35

Code, read with Insolvency and

(Liquidation Process) Regulations

powers and perform duties

to 50 and 52 to 154 of the

Bankruptcy Board ofi India

201€'.

Personnel conrrected with the corporate Debtor sh;rll

all assistance and cooperation to the Liquidator as

required for managing its affairs.

extend

will be

cA l.tlRA .qRKA5
INSOLVE,\lCY R0rss$t*frAL

RgGr{. rro. I Br/rp-o02r/
18.1Sl12375
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i)

j)

lihis Order

COMPANY LAW TRIBUNAI-. COURT - l. SPEC"tAt BtiNClt. Vr ',r{R \ |

tA .184t of'20i9 in ('p tlu)66,V1il t0|l{

ll be deemed to ber a notice of disch;troe to the

and workmen of the Corporate Debtor,

the business of the Corporate Debtor is

rg the liquidation process by the Liquidator,

ll-he Liqu r is directed to send a copy of this Order to
concerned Registrar of companies and Insolv'ency ano

tlankruptcy Board of India, New Delhi.

sd/-
H.P. Chaturvedi

Member Judicial
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