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REF:E2ERAIL:STATUT:LODR:2026                   October 15, 2026 

 

To, 
 
National Stock Exchange of India Ltd. (“NSE Emerge”)  
Exchange Plaza, 5th floor, Plot No. C/1,  
G Block Bandra-Kurla Complex,  
Bandra (E), Mumbai 400 051. 
 
Attn: Listing Compliance Dept. 

 

 
Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 – Arbitral Award in Favour of the Company 
 
Ref: NSE – E2ERAIL / ISIN - INE1CEJ01017 
 
Dear Sir / Madam, 
  
Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and the details as disclosed in the prospectus dated December 31, 2025 
filed by the Company with NSE and other statutory authorities, we wish to inform you that the Arbitral 
Tribunal comprising of the Sole Arbitrator, Shri Justice P. Vishwanatha Shetty, former Judge of the High 
Court of Karnataka, has passed a favourable arbitral award dated October 14, 2026, in Arbitration Case 
No. 307/2024, titled E to E Transportation Infrastructure Limited vs. IRCON International Limited. 
 
The arbitration arose out of a contract awarded to the Company for carrying out track linking works in 
connection with the Katni–Singrauli Doubling Project of West Central Railway. 
 
We are pleased to inform you that the learned Sole Arbitrator has passed an award in favour of the 
Company, granting substantial monetary relief, including the refund of amounts deposited towards the 
performance bank guarantee and retention money. 
 
The total amount awarded in favour of the Company is ₹3,39,70,809 (Rupees Three Crores Thirty-Nine 
Lakhs Seventy Thousand Eight Hundred and Nine only), together with interest. 
 
As per the directions contained in the award, IRCON International Limited is required to pay the awarded 
amount within four months from the date of the award. In the event of non-payment within the stipulated 
period, simple interest at the rate of 17.25% per annum shall continue to be payable on the entire 
awarded amount from the expiry of the said period. 
 
The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with Schedule III thereto and SEBI Circular No. HO/49/14/14(7)2025-CFD-
PoD2/1/3762/2026 dated January 30, 2026, are enclosed herewith as Annexure A. 
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The above disclosure will also be made available on the Company’s website and can be accessed using the 
link i.e. https://etoerail.com/announcement/. 
 
You are requested to take the above information on record. 
 
Thanking you, 
 
Yours faithfully 
 
For E To E Transportation Infrastructure Limited 
 
 
 
Srilakshmi Surendran  
Company Secretary and Compliance Officer 
Membership No. A26728 
 
Encl.: as above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://etoerail.com/announcement/


                                                                                                      

                                                                                               
E TO E TRANSPORTATION INFRASTRUCTURE LIMITED                                                   
10th Floor, Sattva Galleria, Survey Nos. 19/2 and 20/1, Bellary Road, Byatarayanapura, Bangalore North, Karnataka - 560092, India. MSME – REG ID:  

UDYAM-KR-03-0046748 CIN- L45201KA2010PLC052810   +91 80 4931 1999  www.etoerail. com E-mail: marketing@etoerail.com 

 

 
Annexure A 

 

S . No. Particulars Details 

I At the time of becoming the party 

1.  Brief details of litigation viz. name(s) of 
the opposing party, court/ 
tribunal/agency where litigation is 
filed, brief details of dispute/litigation 

Not Applicable 

2.  Expected financial implications, if any, 
due to compensation, penalty etc 

Not Applicable 

3.  Quantum of claims, if any Not Applicable 

II Regularly till the litigation is concluded or dispute is resolved 

1. The details of any change in the status 
and / or any development in relation to 
such proceedings 

The Sole Arbitrator, Shri Justice P. Vishwanatha 
Shetty, former Judge of the High Court of 
Karnataka, vide arbitral award dated October 14, 
2026, in Arbitration Case No. 307/2024, E to E 
Transportation Infrastructure Limited vs. IRCON 
International Limited, has passed an award in 
favour of ETOE Transportation Infrastructure Ltd 
and awarded an aggregate amount of 
₹3,39,70,809 in favour of the Company, 
comprising refund of the performance bank 
guarantee deposit, retention money and interest. 
The amount is payable within four months from 
the date of the award, failing which interest at 
17.25% per annum shall be payable on the entire 
awarded amount from the expiry of the said 
period. 

2. In the case of litigation against key 
management personnel or its 
promoter or ultimate person in 
control, regularly provide details of any 
change in the status and / or any 
development in relation to such 
proceedings 

Not Applicable. The proceedings pertain to a 
contractual dispute between the Company and 
IRCON International Limited and do not relate to 
any key managerial personnel, promoter or 
ultimate person in control of the Company. 

3. In the event of settlement of the 
proceedings, details of such settlement 
including - terms of the settlement, 
compensation/penalty paid (if any) 
and impact of such settlement on the 
financial position of the listed entity 

Not Applicable. The matter has been decided by 
an arbitral award and does not involve a 
settlement between the parties. The award directs 
IRCON International Limited to pay ₹3,39,70,809 
to the Company, subject to the terms specified in 
the award. 
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