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~ ~ 0RrEMiss10NsCENTRALroCAPITAL'sroxicAIR... , JioStar's strategyputs 
Triple e-bus fleet, use Beg1ng model cricket on a stickywicket 

Around 3,400 EV buses arecur-
FU L LY CHOKED rently on city roads, and the CHRISTINAMONlZ BROADCAST 

CRISIS 
ersbegintobidaggressively. 

ASTHEBLAME 
GAME OVER 
DELHI'S TOXIC 
AIR GOES ON, FE 
EXAMINES IFTHE 
STICKY ISSUE 
HASANYQUICK 
FIXES IN A 
2-PARTSERIES 

■ EV 
adoption ~-- ----------=---~ sluggish, 

I 
■ Residents 1 • Transport sector only ■ Delhi·NCR air 

remains toxic, 
worsening ahead 
ofwinter 

~~~~cdaify:ere f:r:fn~u~::i~aJst, [~~:rations 
beyond AQ{ mass of urban achieved 

every year numbers pollut,;mts 

NITINKUMAR 
& SANDIPOAS 
New Delhi, December 8 

BREATHABLE AIR CAN'T be a 
luxury for a country aspiring to 
beaneconomicsuperpower. 

But for the millions of 
inhabitantsofthenationaJcap­
ita\ region {NCR), and several 
other cities in the country, the 
toxidtyoftheairtheyinhaleis 
somethingthattheyfeel,expe­
rience and is very palpable. 

relative contribution of vari­
ous air pollutants, but experts 
contend instead of a more 
accurate •source apportion­
ment,• quick, concrete action 
tocurbthequantumofpollu­
tants is what the city needs at 
this hour. 

Transport sector's share in 
emissions is the highest, and 
servesasasortof"aiticalmass" 
whenitcomestoaccumulation 
of airpoUutants.Asituationsirn­
ilartowhatNCRi.snowwitness­
ingwas experienced in Chinese 
cities like Beijing a couple of 
decades ago. 

making only slow headway. 
Delays in awarding tenders 

by the Delhi state government 
and Convergence Energy Ser­
vices (CESL), owned by a few 
power-sector PSUs,haves\owed 
a proposed rollout of the large 
batchofEVs,sourcessa.id. 

Though the Delhi govern­
ment's transport department 
has finalised plans to procure 
5,000newe-buses,nonehashit 
the roads yet. •Deliveries are 
now expected to start only by 
March 2026, and full deploy­
mentmayrakeseveraiyears•,an 
offidalsourcetoldFE,oncondi­
tlon of anonymity. The slow­

belong to the outdated BS-Ito 
BS-III emission norms. 

Experts said that replacing 
the city's entire existing bus 
fleet with new electric buses 
could cut total pollutant 
emissions by nearly 75%, 
offering one of Delhi's most 
effective tools for reducing 
ambient pollution levels. 

They no longer need the 
daily nuggets of information 
about the rising Air Quality 
Index (AQI), the high PM2.5 
level to appreciate the sever­
ity of the situation. 

For the record, the NCR 
and adjoining areas invari­
ably shift to a spell of "very 
poor• or •servere• air quality 
with intermittent falls to the 

However, despite China 
being the world's 

During most parts 
of the year, Delhi's 

air remains 
abysmally poor 

largest automobile 
producer and con­
sumer, it has man­
aged to reverse the 
airqualitydeterio­

down is despite 
the fact that the 
capital urgently 
needs more buses 
to ease road con­
gestion and 
reducerelianceon 

AsofSeptember2025,Delhi 
operates 5,267 public buses, 
including2,917e-buses- with 
2,517 under the Delhi Trans­
port Corporation and 839 
under the Delhi Integrated 
Multi-Modal Transit System 
cluster scheme. Transpon plan­
ners have repeatedly warned 
that the city needs at least 
11,000-12,000 buses to pro­
vide reliable and high-fre­
quency public transport cover­
age. "Unlike episodic events 
such as farm fires or festivals, 
transport emissions persist 
throughout the year and are 
steadily increasing. This is why 
cities are increasingly feeling 
theburdenoftransport-related 
pollution. The solution lies in 
promoting walking, cycling, 
and zero-emission vehicles 
such as electric mobility,• Amit 
Bhatt,managingdirector-India, 
International Council on Clean 
Transportation {ICCT), told FE. 

ration ofits cities. -
"hazardous" category, ahead 
ofthewinteronset. 

But thefact isduringmost 
parts of the year, except for 
certain short periods of heavy 
monsoon rains, Delhi's air 
remains abysmally poor. The 
authorities are reportedly 
going to get another study 
conducted to determine the 

Its multi-pronged strategy 
includes converting coal to gas, 
achieving high fuel quality, 
installation of sophisticated 
terminal treatment facilities, 
and strict enforcement of 
emission standards. 

In contrast, the NCR's 
planned transition Into 
cleaner public transport and 
electrlcvehicles(EVs)tofight 
persistent air pollution is 
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privatecars. 
According to a Centre for 

Science and Environment 
{CSC) study last year, an esti­
mated 1.1 million vehicles 
enter and exit Delhi daily, 
worsening the air quality. A 
high-level task force on air 
quality has stated that Delhi 
holds more t han half of all 
vehicles In the NCR and 37% 
of vehicles in Delhi-NCR still 
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environment ministry aims to Mumbai, December 8 
Increase the fleet to over 5,000 
byMarch,2026. 

But Delhi's larger electric 
mobility story is also falter­
ing. Despite aggressive policy 
attention, the adoption of 
electric cars remains slug­
gish: e-cars account for under 
7 .5% of new registrations in 
2025, far from the levels 
needed to meaningfully curb 
the city's vehicular emissions. 

The draft Delhi EV Policy 
2.0 has laid out even more 
ambitious goals-95% EV 
penetration in new registra­
tions by 2027 and 98% by 
2030. However, a reality check 
suggests that Delhi Is already 
struggling. The previous pol­
icy, which targeted 25% EV 
penetration by 2024, achieved 
only 13-14%, revealing a sig­
nificant implementation gap. 

BROADCASTER JIOSTAR'S 
GOOGLY to ICC just two 
months ahead of the men's 
T20 World Cup is a wake-up 
call for the country's cricket 
ecosystem, say experts. 

While cricket still con­
tributes the lion's share to 
India's sports advertising rev­
enue- 85%ofthetotalsports 
advertising revenue of around 
U6,633 crore in 2024 - a 
2025 Nielsen report showed 
that cricket's popularity 
among Indian youth (18-30) 
ha.sdipped between 2019 and 
2025, with younger fans 
exploring sports like motor­
sport,basketball and MMA. 

Prashant Joglekar, founder 
of SportsBlznet,said: ... Cricket 
has officially hit Its peak and 
the hype cycle Is ending.It is a 
causeforconcernwhenbroad­
castersaresayingthattheycan 
no longer justify the econom­
ics of the media rights. When 
broadcasters start exiting, it 
means valuation has peaked," 
heobserved. 

JioStar had closed the IPL 
2025 season with ad revenues 
between 'f.4,800 crore and 
'f.4,900crore. 

It is expected to generate 
l6,000-7,000 crorein ad rev­
enue for 2026. 

■ JioStar's ICC exit 
signals cricket 
broadcasting valuations 
have peaked 

■ Cricket contributes 
85% of India's 

H6 633cr 
sports aJvertising 

Nielsen 
reports 
youth 

shifting 
interest 
towards 

motorsport. 
basketball, 
andMMA 

That said, "huge reach 
does not guarantee conver­
sion. Without conversion,the 
entire revenue model col­
lapses", added Joglekar. 

While the broadcaster's 
troubles have been com­
pounded by the ban on real 
money gaming, resulting in a 
loss of ad revenues at around 
'f.7 ,000 crore, observers say 
these events might also lead to 
IPL rights in the 2027 cycle to 
plateauorfull,unlessotherplay-

JloStar's U-turn has forced 
the ICC to Initiate a new bid­
ding process for the 2026-
2029mediarightsatapproxi­
mately $2.4 billion. With t he 
cost prohibitively high, plat­
forms like Netflix and Prime 
Video have been lukewarm in 
theirresponse. 

While industry insiders say 
JioStarwill most likely be com­
pelled to deliver broadcasting 
until 2027, some believe that 
the broadcaster will try to 
bring down thedeal's pricing 
by at least 30%. The muted 
interestfromotherplayerswill 
likelyworkin JioStar's favour. 

Allthiswillforcearesetof 
sorts,say experts. For Instance, 
we have recently seen )ioStar 
tie up with Nielsen to address 
advertiser concerns and 
ensure better transparency in 
advertising reach. 

Ajimon Francis, MD India 
for Brand Finance, said a big­
ger question for JioStar is 
around strengthening its 
content strategy. WWith Net­
flix also getting Warner Bros' 
content, jioStar's biggest 
trump card is the Indian Pre­
mier League.However, the IPL 
only lasts for two months a 
year, while ICC rights will 
mean the broadcaster gets 
cricketing content all year 
round: said Francis. 

"More worrying is the daily 
synchronised rise of PM2.5 
(particular matter) and other 
toxic gases of nitrogen dioxide 
(N02) and carbon monoxide 
(CO) largely from vehicles and 
combustion sources, creating a 
toxic cocktail that has gone 
unnoticedt Anumita Roy­
chowdhury, executive director, 
CSE said. •vet,everywinter pol­
lution control efforts is domi­
nated bythedustcontrolmea­
sures with feeble action on 
vehicles, industry, waste and 
solid fuel buming,• Roychowd­
h ury said while adding that 
Delhi and NCR cannot hide 
behind the smokescreen of 
farm fires any more as even 
with much lesser contribution 
tolocalairqualitythistime. 

Sharp concentration risk for MSMEs 
due to over leveraged borrowers: Report 

The environment min­
istry has acknowledged that 
stubble burning remains an 
episodic yet significant con­
tributorto winter pollution in 
Delhi-NCR, alongside vehJcu­
lar emissions, industrial pol­
lution, waste burning, con­
struction dust, landfill fires, 
and weather patterns during 
early winter months. 

LENDERS ARE STARING at a 
"sharp concentration risk" in 
the micro,small and medium 
enterprises portfolios, with 
over half of the outstanding to 
borrowers having three or 
more loans, a credit informa­
tioncompanysaidonMonday. 

CrifllighMarksaid22%of 
the MSME outstandings by 
valuearetoentitieshaving 3-5 
loans,whilethosewithsixloans 
constitute another 30%tothe 
books as ofSeptember2025. 

TENDER NO: KPLJPPD!GCB-1/PH/2025 
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ptll'iodof30(U,irty)yemat.,estimat&d\'llueofR1.220.84crora. 
The tender document can be downloaded from KPL:s website www.ta11•a[arp0rt.l1 
& throu gh e-procurement portal link www.eprocurt.to'Lin from 05.12.2025. 

GeneralManager(CS&Bll) 

• .,.., . NATIONAL GENERALINDUSTRIES LTD. 
@ CIN:l748990!.1917PlC026611 

Re1d. Offia: 3rd floor, Surya Pl.Hi, K-185/1, Sara, Julona. New f,,..r,m 
Color,oj,~O,,,lht-U002Sl f·m•H :c.ilfmodlste..t.""r.. 
Wfbslte,-w.mQd,.1.tti .Co,mj f'hoM:011-49$72442,19 

W,'HIH11M·l#•l·lilil*l·Ji•ll2fl512·ml1;M·WWM 
NOTICE Ii herri,y ,tven that NiltlonJl Gener~ lndOJ~II~ Um,1l'd ("Company~) has 
forfei t~dlhl!part:Jypaid-ui,fljultyffiirHon wt.idnhnllotmenl money~~ 
,;npaid 

Th(, 60ard ofOlrectQl'\at It! mttrlne ~kl on 14th No..emb!!r, lOl~, f!)l)n)vtd ll'IC 
!orfeltul'le of ID.47,600 plrtl>/ p.:ud·OOt'qulty oh1rn Q(faa, Vilue of Fl,.. l D/• Heh 
(p;,rtlv paid-up R,. 5 per ~harm comp11Sinc lu. l.SOtow;ard, I~• value and R~. l .!tO 
toward• i.ecurities premium!, on which allotment money of fu. 7 .SO towards lace 
value and it.,;. 250 tawafl'luecurities pre m,um remain, unpakl. ,n tceofl'lance with 
1hep<QV1S10nsoltheC,;,mpanl~An, 20Uandrulesm;sdethe<eund«,theAr11dti 
ofAs.,x,at>Qnof1heC:>mp,nyaodlet1er1;1fO~r 
TheNotirl!"dated2,1hhbruary,20lS.lllhMay.202Sand1lthJuly,202.Sf<>r 
f0fleitureolpaftl¥pald-upeq"l1ysharesal\d amwnt tobepa!dtheraOt!hadbei!n 
uint 101hepaftl¥pa1d-.,peq,.,jtyfflarehQlders11 remmde,1omake1hepaymentof 
un~!d •moun1 Furtt,e,, Notlct! d•ted 3rd Oiec:ember, 2025 Intimating lotit-ltore-ol 
numberor$hiroM1nd1e1pe«1..eal"l'O\lnl ~,bff,., dlSPit(hed 10 thepartl'(Paki 
t"q1.1ityshafehoklers11Uleirr~1e,.-daddn,u 
tv,ycorresponcltficein1hls1eg..-dmaybeilddresse-dt1;1Skytl...,Flnanci;,1Serilces 
PrlVllC! llmlle-11, D-IS).," Jsl fk)or, Okhb lnduwlal Area, P~se•I. New Delht­
l 10D20. 7eltpho!'lt No · 011 · 26Sl2682/83, 647326Sl·l8: Email : 
admln~•lylifl'<ta.com Contact Person· Mr l'IN<'<'fl 5h1rma WebsiU· : 
www.,qlinen;, .com for Natlot\11 GeMnOl lndult•lti ltd 

s,J/-
PIKe: NtwO. lhi V1nd1r>1oGupll 
oa1,_ at11~r.10n Compa~Secre1a1•rtAi4012 

ltm®®IM 
lndlabu1l1Llmittd 

(formet1y Yaari Digital Integrated SorvlC8$ Lim11ecl) 

(CIN l51101HR2007Pt.CD77999) 
ReglsteredOftk1; 15Chfloor, PkltNo.lD8. ITPan,,,Udl'OII Vlh9! 

Ph.ls.'· Gt,rgaon. 1220111, Hary;,na W.i,.ite. WWW.ncliabtlls.«m. 
E-mall MCr~comTe~Fa~ Ol2'-668S800 

~ 

OPENING OF SPECIAL WINDOW FOR RE-LODGEMENT OF 
TRANSFER REQUESTS OF PHYSICAL SHARES 

Pursuant 10 SEB! Clrcula! Na SEBIJ110IMIRSOIMIRSO-P(l[)IPICIR12025197 <!~tao 
Jul)' 2. 2025. regat'dir,(j £aw or OoinQ lnvetrtrnent-Specia,I WlnooW !Qr 
Re-lodgement d Trana/or Roqu,nts Q( l'tlysk:81 Shares. s/'laiehold!IQ at lnd<.abvfls 
limited lfomlert1 Yaiwi Ois;1at loteg,atod Se<-,,;ces Llmiledl Who had looQed 
i,hys,c;,,l lraio~e! reqllftl prior IQ dHdGr,e of Ap,lt 01, 2019 and rej8G10d/rei,.,rt,ed 
duetodridancyinlhalkll:urnanl,Jara-.byWormedlhe""°""""9 

• Thll-....ndowls<lP'f!onl)'Jnrre--todQllrntnloltransJerdNdl'IQlal>(lr!CldOl.$iX 
moovi.!roo,Juty07 2025111.Jlnl<ar,-06.202& 

• Sh&letWllbel$-.:lonfylt>dema1enaliled!om, tlil)teCIIOtvCOe$$tul 
wrific;iolilln 

Eligi>le "'111R1hcldtn 11111 rMIU(lated k>mntad ttw Cllmpany"I RTA. 

KflnTechnologie1 Limlted 
~.TOW$'"8,Plol31&.32F~Oi$111C1, 
NIIOllluamgud,I.Seriingampdy.l-fyd,nabad.Telilngana·5000l2 
Em1llflll"IWM!t,s@kN11ee11.com 
P hoM,<111,l.()&71112222&18003094001 

Shlll'ehoid!nll"I encouraged !OKIP!'amc:,lfywithln lheSPecif,ed 1lmeltoeto avai 
ol tr~s opporturw!)' 

Fo r lndlelwll1 U mlted 
(lo!mBrtyY~ Digllallrll:l\,lrallKfs.rvicft Llmiled) 

""· Ram Mtohar 
CompanyS.CH P ry 

•Borrowers with 6-10 and 
10+ loans together account 
for nearly 30% of exposure, 
though they represent only 
1.6% of borrowers, under­
scoring sharp concentration 
risk,• the company said in 
a report. 

"In effect, a small segment 
of highly leveraged borrowers 
dominates overall credit expo­
sure, driving both portfolio 
growth and risk concentra­
tlon,•tt added. 

The Crif report also said 
there is a "silver lining" on the 
MSME portfoliosfront,saying 
83.6% of the borrowers by 
numbers have a single loan 
and a significant number of 
themhaveborrowedinthelast 
oneyear. 

In the past few months, 
concerns over risks in the 
MSME portfolios have been 
voiced In somequarters,even 
as bankscontlnueto expand In 
the segment. PTI 

ThlsistD111formMr.OamDdarKamlakantChodankarthatwehaV11 been unable to 
establish communicatiootora periodoltimeand are making a lormalraquestlor 
youtoreachDUIIDusllyouarethepersonideolilied,Of ilyouhavaintormabOn 
thalmayassistuslnloca\ln{lorre•establishingcontactwi1hthislnd;vidual.we 
~iodly ask tllal you come IOl"wa,d. 
Weareseekmg toaddressimportant manmth.alrequlreyour attention. Please 

contact usduectlyat youfearliestconvenieocethrooghanyollhelollowlng 
melflods• 
Phooe: ... 919136757552 
ErnaH: cS®ttsoeieoc:e comi ttJOdilnlsaa11endra399@runall com 
Werespect1u11yrequesttt\at yDUrespondtolflisnot1eewitllin1Dl'.layslromth8 
dateofpubllcationto !aci1itateresolutiOflorpelMlirH;lmaners. 
This notice is publ1stled 11 pd faith and In accOfdarlCe with~plicable laws or 

procedures. 
We loo)( forward to your prompt response and apprecia1e yo111 cooperation In 
thiSmaltef: 
Since1ely, 
Raj,endraChodankar/FFSDetenceEnglneeringllmited 

+919136757552 
Oate:09/12/2025 

HERITAGE FOODS LIMITED 
.... ltffl .. :fllNo. S.2-293J82JAJ12H,Pknllo.12811,lloodNo.1&85.i....llb.Hy<l■ .... ~031 
T, i.p..,1r.ti1.Ttl:•91-4Q.2339122112.Es11i:•flllhorityfoodtin l Wmn•:wwwari!111lhloU 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER 
REQUESTS OF PHYSICAL SHARES 

Nott .. i. i..tiygiv.nto!MSharahoklonofHartt.9g• Food• Urritt.<1U..ln!1nmofSEBI 
OrwarNo.SEBIIHO/MIRSOJMIRSQ.Pd)/p/CIRf202Sl97.datod.kly02.2025.,Spedat 
Wndowhul)a.-,op.-,edlrom.klyl,2tl25IOJan.,ary6,2026,kll~Ql.,_.la" 
rtQU8SIS1h81-loOQ9<lprioftoApr11.2019.tuwere,ajecteok81umtO/roolatterlCIOllto 
duetodefidencylnlhedoa.,menll/procne/orcttlerwlH. 

Mtuenlnlnsl9rraq.,-d,Ayrtelloeclalldra-lodgedooorbllfore.i.nuar,6.2026-..ilbe 
-- lhn1<91 lhe lnln1~ml1 mode, I.e., Iha lha-m-..ill bl lnued only In 
d1mattrklhedfonn.n..-lr8mlal.To11odglf'(•J too.ihew a<1oom11_,n1,odpl"DYlde tha 
CllentMeslerUsl{CML)alongwllhlhelnlnsferdoD.ments.llharac:ertHlcate(s)andalliw 
n"°"Nl)'doa.J"""'l• )-..tli91<>dginglhedoa.,menlllortr....,.."Mth""r RT-'. 

Elglble1harwllllderarneyaubrnll.lhelrlnlnffrtqunb..,gwllhthaf91lulsiladoa.Jmerrtsto 
lhlCompan'(•~and Sha"• Transt.AgantjRTA)a!KFIN~nok>gleaUmltedjUnlt 
HarllageFOOOSLimilld). Stleni...nBuilinj).T-rB. Plot31-32. F.-..ncialOlslrlcl. 
Nanakrarngucla,~pally,Hy,lara-500032,Telanga-,eSlale, lrda.Phone:OI~ 
671112222.Tof.llw.1ll003'S4001wllhlolhettlp.,latadpark>II. 

Place:HY{klllbad 
Date:DacarnbflrDS.2025 

koltt.11t•g1 Food1Llmlted ... 
UMAKAHTA BARIi< 

Corf"f)any Secnrtilry & Compliilnce Officer 
M.No: FCSll317 

optiemus 
OPTIEMUS INFRACOM LIMITED 

CIH:L64200Dl1993PLC054086 
ReglsteredOtl!ce:K•20.Stton<lfloor,UjpatNagar "i. 

NewDtlhl-110024 

Corl)llr1te0tuce:D·348,Seclof·63, Nokla.tJnarPradesll·201307 
We bsite:~ E-mail: inlo@Opbtmus.com, 

Plt.No.01 1-29840906 

NDTIC! TO SHARl!.HOLDERS FDA OPENING OF SPECIAL WINODIV FOR 
RE LODGfMENT OF TilANSFER REQUESTS OF PHYSICA.l SHARES 

Notice Is her~ Ofv!n mat In terms O! SESI Cn-cl.W No. SESVHOIMIRSD/MIRSO­
l'o0t1'/CIF\12025,'97 daled 2"" July, 2025, ii s!)8Cial window has been opened for 
Jperiodof~monthsle from -,.July. 2025106".linuary, 2026.tofaciililte 
re-lod9cmcmattran.slcrdecds.whichwm:lodgcdpriorlolhedeadlineofl•Apri. 
2019and werertturnedlrejeetedlriotat!endedtoduetndeficiency!nlhetlocumenl!J 
p,ocess/orOlherwise. 
Al vansi. requests oJy rectified and re-looged during tlll aroresaid period wl be 
proce$$ed through tran.ster-cu~dema! mode i.e. the slwH will be is.sued onl)' in 
dematerlalisedlormattei-trans!et 

Ellgible '1laf8hoklers mar cootact tho Company's Regestrar and Shart Transl er Agen1 
Vil l..\'S Beeta! Firwocial &. Compl.llff Sefv~s Pmat.e l.mcd Beeul HOUSII, 3'" 
Anor, 99 MadanU-, Betjnd Local Shopping Centre. New Dl:lhi -110062 by sending 
anHlai!at~iauom . 
Eligibleshareholdmn mquestedtosuorruttllelrran5fetreqoosts dulycomplete 
lnalnispectsonorbelOfellleal>oYe--mentioneddeaffli.e.6"January,2026 

Date: rDecember, 21125 

Plac: ■ : Nolda U.P. 

ForOpUemus lnhatomllmi!ed •~-
Com an Seae\11 &Com lance Officer 

epaper.financialexpress.ca99e • New Delhi 
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