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Dear Sirs,

SUBJECT: Disclosure under Regulation 31 (4) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

Ref: Essar Shipping Limited (Scrip Code 533704)

As per the requirement of Regulation 31 (4) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015 we hereby, declare and confirm that we, along with persons acting
in concert, have not made any encumbrance over the shares held by us, directly or indirectly, during the financial
year ended March 31, 2024.

Kindly take the same on your record.

Thanking you,
Yours faithfully

For and on behalf
Essar Investment Holdings Mauritius Ltd

——

P -

Ritish DSolbz
Director

CC: Audit Committee
Essar Shipping Limited
Essar House, 11, K.K. Marg, Mahalaxmi, Mumbai — 400034
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