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Sir/s,

Sub.: Press release — Signing of MoU with Larsen & Toubro for bitumen supply

Enclosed please find a press release being made o the media about signing of Memorandum of
Understanding with Larsen & Toubro for supply of bitumen for its road projects in the State of
Gujarat.

This is for your information and records.
Thanking you,

Yours faithfully
For ESSAR OIL LIMITED

SHEIKH S SHAFFI
COMPANY SECRETARY

Encl.: As above

cc: 1) Nationa! Securities Depository Lid,
2) Central Depository Services (India) Ltd.
3) IDBI Trusteeship Services Ltd., Debenture Trustee
4) Overseas Depository to GDS, The Bank of New York Mellon
5) Datarnatics Financial Services Ltd., Transfer Agent.

Feglstered Office Address : Khambhalia Post, Post Box No.24, Jamnagar 361 305, Gujarat, India. T+81 2633 661444 F 191 2833 820929
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Essar Oil — L&T sign MoU for bitumen supply
To supply 15,000 MT of bitumen for L&T’s road projects in Gujarat

Mumbai, May 21th, 2012:Essar Oil, amongst India’s top private sector refiners, and Larsen
& Toubro (L&T), amongst India’s top engineering and construction companies, have signeda
Memorandum of Understanding (MoU) for supplies. of high quality bitumen for key
infrastructure projects in Gujarat undertaken by the engineering giant. The initial supply
agreement is for a quantity of 15,000metric tonnes over the course of the project and is likely

to be extended to other projects in and around the state.

Essar Oil will provide supplies for the Kandla — Mundra Road Project {KMRP) and the
Samakhaiyali — Gandhidham Road Project (SGRP), both in the state of Gujarat from its
state-of-the-art refinery in Vadinar. This cooperation will soon be extended to projects like

the Kishangarh — Udaipur —~ Ahmedabad Road Project, among others.

Essar Oil has existing relationship with L&T under which it supplied about 60,000 metric
tonnes of high quality bitumen over the last 18 months for L&T’s various road projects. The

new MoA is over and above that quantity. Essar Oil will ensure availability of quality product

for the projects and the relationship with L&T will open up avenues for sales of its refinery

product.

“We are happy to be associated with L&T and in essence be a part of the infrastructure
development of the country. Essar Oil is fully geared to, meet the supply for increased
demand of high quality bitumen for road construction,” said Mr. 8. Thangapandian, CEOQ -

Marketing, Essar Oil.

Larsen & Toubro is one of the pioneers of infrastructure development in India and currently
has more than 15 road projects under various stages of construction / operations, across
states like Gujarat, Maharashtra, Tamil Nadu, Karnataka, Haryana, Andhra Pradesh and

Rajasthan.
Essar Oil has the capacity to produce over 700,000 metric tons of bitumen per annum.

—-ENDS-
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About Essar Qil

Essar Oil is a fully integrated oil & gas company of international scale with strong presence

across the hydrocarbon value chain from exploration & production to refining and oil retail. It
has a global portfolio of cnshore and offshore oil & gas blocks, with about 2.1 billion barrels

of oil equivalent in reserves & resources. Essar Oil now has over 360,000 bpsd (barrels per
stream-day) of crude refining capacity that is being expanded to 405,000 bpsd. There are

more than 1,600 Essar-branded oil retail outiets in various parts of India.
About Essar Group

The Essar Group is a multinational conglomerate and a leading player in the sectors of
Steel, Energy, Infrastructure and Services. With operations in more than 25 countries across

five continents, the Group employs 75,000 people, with revenues of over US$ 27 billion.
Media contacts:

Rabin Ghosh, Dy General Manager, Corporate Communications
Tel +91 99 301 36268, Email: rabin.ghosh@essar.com

Parikshit Kaul, General Manager, Corporate Communications (New Delhi),

Tel: +91 98735 70816, Email: parikshit.kaul@essar.com

Priyank Talati, Senior Manager, Corporate Communications (Ahmedabad),
Tel: +91 91 9979868817, Email: privank.talati@essar.com
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