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Enclosed please find a press release being made to the media about renewa! of product sale and

purchase agreement with BPCL.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully
For ESSAR OIL LIMITED

SHEIKH S SHAFFI
CCMPANY SECRETARY

cc: 1) National Securities Depository Ltd.
2) Central Depository Services (India) Lid.
3} 1DBI Trusteeship Services L1d., Debenture Trustee
4) Overseas Depository to GDS, The Bank of New York Mellon
5) Datamatics Financial Services Ltd . Transfer Agent.
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For Immediate Release

Essar Oil renews product sale

and purchase agreement with BPCL

Mumbai, April 26, 2012: Essar Qi Limited (EOL) foday announced that it has renewed a

major product sale and purchase agreement with Bharat Petroleum Corporation Limited.

The renewed four year agreement, running upto2016 is for supply of diesel, petrol, kerosene
and ATF (aviation turbine fuel) to BPCL from its Vadinar Refinery. It also entitles EOL to
purchase products from BPCL and gives the two companies the option of sharing each

other's distribution infrastructure.

S Thangapandian, CEQ ~ Marketing, EOL, said “We are delighted to further cement our
long-term refationship with BPCL. Essar Oil has emerged as the biggest supplier for fuels for
BPCL. With our expanded capacity coming on stream, we are fully geared to serve the

growing demands of high quality fuel for the nation”

EOL has similar product sale and purchase agreements with two other leading off marketing
companies from the public sector, namely !ndian Oit Corporation Limited and Hindustan

Petroleum Corporation.

Essar has recently completed the phase 1 expansion project at its Vadinar refinery at a
cépex of Rs 8,300 crore, which has increased its capacity from 14.7 million tonnes a year to
18 million tonnes, and improved complexity to 11.8 A further optimisation project, currently

underway, will increase capacity further to 20 million tonnes by September 2012.

Vadinar Refinery, amongst the most complex refineries globally, has the flexibility to preduce
higher value, high -quality products, including Gasoline (petroh) and Gasaoil (diese])
conforming to Euro IV and V norms, that have growing acceptance in both domestic and

international markets,

—ENDS .

Corporate Officn: Tssar Holse, 19 KK Marg, Manalaxmi, Mumbal 200 044 T D1 27 BG60 1100 F gt 22 8560 1809

STEEL ENERGY AMFRASTRUC TR SERVICES



g
27704 2022 17:05 FAX 67082197 EEPIL g003

/

ESSAR

Ol & GAS

About Essar Qil

Essar Qil is a fully integrated oil & gas company of international scale with strong presence across the
hydrocarbon vaiue chain from exploration & production o refining and ofl retail. % has a global
porifolio of onshere and offshore oif & gas blocks, with about 2.1 biilion barrels of oil equivalent in
reserves & rescurces. Essar Oil has over 300,000 bpsd (barrels per stream-day) of crude refining
capacity that is being expanded to 405,000 bpsd. There are more than 1600 Essar-branded il retail
outlefs in various parts of India.

AboutEssar Group

The Essar Group is a multinational conglomerate and a leading piayer in the sectors of Steel, O &
Gas, Power, BPO & Telecom Services, Shipping. Ports, and Projects. With operations in more than
25 countries across five continents, the Group employs 75,000 people, and has revenues of USD 17
billion.

Media contacts:
Manish Kedia, Sr VP, Corporate Affairs, Essar Group
Tel: +81 98197 30092, Email: manish kedia@essar.com

Rabin Ghosh, Dy. General Manager, Corporate Communications, Essar Group

Tel: +81 99 301 36268, Email: rabin ghosh@essar.com

Parikshit Kaul, General Manager, Corporate Communications (New Delhi), Essar Group

Tel: +91 98735 70816, Email- parikshit kaul@essar com
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