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Sec/Share/15-16/09 _ Date: 11t May, 2015
BY COURIER/EMAIL/FAX

The Secretary, The Manager,

Bombay Stock Exchange Limited, National Stock Exchange of India Limited,

New Trading Wing, Exchange Plaza, C-1, Block “G”,

Rotunda Building, St floor, Bandra Kurla Complex,

P ] Tower, Dalal Street, Bandra East,

Mumbai-400 001 Mumbai-400 051

Sir

Outcome of Board Meeting

Please note that the Board of Directors of the Company in its meeting held today have inter-
alia, considered, approved and taken on record the Audited Financial Results of the
Company for the year ended 31st March, 2015, which have been duly reviewed by the
Statutory Auditors of the Company. The copies of Audited Financial Results along with the
Auditors’ Report of the Statutory Auditors are enclosed for your reference and records.

Please treat this as compliance with Clause 41 of the Listing Agreement.

Thanking you

Yours faithfully

Encl: a/a

Regd Office : 801, Uma Shanti Apartments, Kanke Road, Ranchi-834 008,Jharkhand, India Tel: 0651 223 1636
www.electrosteelsteels.com
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Chartered Accountants 3, Alipore Road, Kolkata - 700 027, India
Tel : (91-33) 2479 1951, Fax : (91-33) 2479 1952
E-mail : contact@bccoindia.com

To
The Board of Directors of Electrosteel Steels Limited

1. We have audited the quarterly financial results of Clectrosteel Steels Limited for
the quarter ended March 31, 2015 and the year to date results for the period from
April 1, 2014 to March 31, 2015, attached herewith, being submitted by the
Company pursuant to the requirement of clause 41 of the Listing Agreement
except for the disclosures regarding ‘Public Sharcholding” and ‘Promoter and
Promoter Group Sharcholding” which have been traced from disclosures made
by the management and have not been audited by us. The quarterly financial
results are the derived figures between the audited figures in respect of the year
ended March, 31 2015 and the published year to date figures upto December, 31
2014, being the date of the end of the 3 quarter of the current financial ycar,
which were subjected to limited review, as required under Clause 41(1)(d) of the
Listing agreement. These quarterly financial results as well as the year to date
financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial results based on our
audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to
Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies
Act, 2013 and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards gencrally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our

opinion.

3. In our opinion and to the best of our information and according to the
explanations given to us these quarterly financial results as well as the year to
date results:




B. Chhawchharia & Co. T S T
e —— Foefinuation Shedt
Chartered Accountants

i. are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

ii. give a truc and fair view of the net loss and other financial information for the
quarter ended March 31, 2015 as well as the year to date results for the period
from April 1, 2014 to March 31, 2015.

4. Further, rcad with para 1 above we report thal the figures for the quarter ended
March, 31 2015 represent the derived figures belween the Audited figures in
respect of the Financial year ended 31 March, 2015 and, the published year to
date figures upto 31 December, 2014 being the date of the end of the 37 quarter
of current financial ycar, which were subjected to limited review, as required
under Clausc 41(1)(d) of the Listing agreement.

5. Turther, we also report that we have, on the basis of the books of account and
other records and information and explanations given to us by the management,
also verified the number of shares as well as percentage of shareholdings in
respect of aggregate amount of public shareholdings, as furnished by the
Company in terms of clause 35 of the Listing Agreement and found the same to
be correct.

B Chhawchharia & Co
Firm Registration No.: 3051 ZZF
Chartered Accou?ﬁ s
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Vo

ushil Kumar Chhawchharia
Partner

Membership No. 008482

Place: Kolkata
Date: May 11, 2015
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Statement of Audited Financial Results for the Quarter and Year ended March 31, 2015

Capital of the Company)

PART | (Rs in lakhs)
T i R Fl'hraa months ended Year ended
Particulare : 131.03.2015 2.2014/ | 1131,03.2014 31.03.2015 31.03.2014
bl aml Iualta_a (Refer [ _Aué_]Wr
i ik 'qu,_e_ Ne:8) | |l | Unudited | MNate No.8) Audited Audited
1_| Income from Operations _
(a) Net sales/income from operatlons 50,271.22 884577 1,78 981 84 46,929.98
(Net of excise duty).
{b} Other Operating Income il . 666.90 939.73 414223 4.392.21
Total income from operations (net) f52 576 45 50,928 12 8,785 50 1,83,124 07 5132219
2 Expansas 1 .
() Cost of materials consumed 476.13?.94- 39,379.74 12,482.03 1,48 057.38 46 868 77
(b) Purchase of trading goods ; 4? 04 4.190.81 - 5.861.80
(c) Purchases of stock-in trade L A - -
(d) Changes in inventories of finished goods work-in- (124 95) (8,602.37) (4,609.23) (20,718.24) (5,393.92)
progress and stock in trade L I -
{8) Employes benefits expense i 29.9 __1,166.55 602.77 4473.22 1,384.73
(f) Depreciation and Ammeortisation Expansas '4.607.8 5 076.79 2,079.81 20,085.09 6,764.31
(g) Other Expenses 13,184.4 ' 12,488.04 6,144.33 44,155.31 13.761.46
{Any ftem exceeding 10% of total expenses relating to {1 /i1 !
continuing operations to be shown separately)
Total expenses 5,699,56 16,699.71 20191456 £63,385.35
3 |Profit/ (Loss) from operations before other (2,761.44) (6,914.21) (18,790.4%) (12,073.18)
income, finance eosts and exceptional items
(1-2)
4 _|Ctherlncome e 430.21 161.40 647.41 1,560.49 692 57
5 |Profit/ (Loss) from ordinary actlvities before (12,135.58) (2,600.04) (6,266.80) (17,230.00) (11,380.59)
finance costs,and exceptional items (3+4)
6 |Finance Costs 10 994 03 12,265.01 5113.59 45173.13 17.731.41
7 |Profiv (Loss) from ordinary actlvities after finance | 298.61) (14,865.05) (11,380.39) [62 403.13) (29,112.00)
cost but before exceptional items (5-6)
8 |Exceptionsl tems - - - -
9 |Profit/ (Loss) from ardin:ry acﬂvitiu before tax (14,865.05) (11,380.38) (62,403.13) (29,112.00)
(7+8)
10 |Tax expenses LI . AT, 1.10 117
11 |Net Profit / (Loss) from ordinary actlvities after tax (23,130.71) (14,865.05) (11,381.66) (62,404,23) (29,113.17)
(8:10) il .
12_|Extraordinary itern (net of tax expense) 1 s - . B =
13 |Net Profit/ (Loss) for the period (11-12) (23,130.71) (14,865.06) {11,381.586) (62,404.23) (29,113.17)
14 |Share of prafil/ (loss) of assoclales NA NA NA N.A NA
15 [Minerity Interest NA NA NA N.A MNA
16 |Net Profit/ (Loss) after taxes, minority interest and (23,130.71) (14,885.05) (11,381.56) (62,404.23) (29,113.17)
share of profit/(loss) of assoclates (13+14+15) A R
W ::ii;‘p Wity Ay e ot ecs Vaim ol Fladd 24092350 | 21867350 24092350 | 21867350
18 |Reserve excluding Revaluation Reserve as per - ‘_ - - (1,31,639.57) (68,716.20)
| |Balance Sheet of previous accounting year
19.1 |Earnings per share (before extracrdinary items) of : -
Re.10/- each (not annualised): gt il
(a) Basic .. (0.98 (D.62) (0.52) (2.68) (1.33)
(b) Diluted 1(0.96) (0.62) (0.52) (2.68) (1.33)
15ii Eammgs per share (after extraordinary items) of Rs b -
10/- each (not annualised) _ I il
(a) Basic (0.86) (0.62) (0.52) (2.68) (1.33)
(b) Diluted 1(0.96) (0.62) (0.52) (2.68) (1.33
PART Il
A |PARTICULARS OF SHAREHOLDING
1 |Public Shareholding 3 | .
- Number of shares 1,31,04 35023 | 1,31,9435023 | 1,31,9435023 | 1.31.94,35023 | 1319435023
- Parcantage of sharehelding o 58,7 T%: 54.77% 50.24% 54.77% 60.34%
2 |Promoters and Fromoter group sharcholding =
) Pledged / Encumbered AL iy _
- Number of shares 86,67,50,000. 86,67,50,000 86,67,50,000 86,87,50,000 86,67.50,000
- Percenlage of shares (as a % of the tatal i T,
shareholding of Promoter & Promoter group) fi N s wapa i 50344
- Percentage of shares (as a % of the total Share AT
Capital of the Company) *35.9?% 35.98% 39.64% 35.98% 39.64%
b) Non Encumbered IR .
- Number of shares 22,30,50000 | 223050000 5,50,000 22,30,50,000 550,000
- Percentage of shares (as a % of the total i ; .
sharcholding of Promoter & Promoter group) | .zq.qr»g 0% il £3ATH s
- Percentage of shares (as a % of the total Share 9.26% 9.26% 0.02% 9.26% 0.02%




[ETTINVESTOR COMPLAINTS | R Three months ended 31.03.2018
Pending at the beginning of the quarter ' 2 0
Received during the quarter 1
Disposed off during the quarter . 1
Remaining unresolved at the end of the quarter : ! o
Statement of Assets and Liabllltles e R (Rs In lakhs)
Particulars | MR LR S 'As__a_t 31.03.2015 (Audited) As at 31.03.2014 (AugLed}
Particulars i
AEQUITY AND LIABILITIES
1|Sharehclders Funds ! !
a) Share Capital ) 2,40,923.50 2,18,673.50
b) Reserves & Surplus (1,31,639,57) (68,716.30)
Sub Total. Sharehalders funds : | 1,08,283.93 1,49,967,20
2|Non-current liabllities '
(a} Long term borrowings 8,89,724.10 8,32 76118
(b) Other long term liabilities ' 69.47 6947
(¢} Leng term provisions 433.78 278.88
Sub Total- Non Current Liabllities . 8,90,227.33 8,33,109.53
3|Current llabliities B e
(2) Short term borrowings N £0,419.89 1,458.58
(b) Trade Payables 24,708.60 14,926.76
(c) Other current llabllities . m 2,54,309.03 1.40,570.18
(d} Short term provisions P 172.76 82.88
Sub Total- Current Liabilities i T 3,39,608.28 1,57,038.40
TOTAL- EQUITY AND LIABILITIES | ! 13,39,119.54 11,40,105,13
B |ASSETS '
1|Non current assets
(a) Fixed assels 11,46,824.15 10,48,282.24
(b) Long term loans and advances 16,356.60 10,464.99
SubsTotal- Non current assets ! 11,63,180.75 10,59,747.23
2|Current aseets
a) Current Investments 4,007.77 17,621.70
b) Inventories ' 81,902.32 36617 49
c) Trade Receivables 14,489.69 2,202.20
d) Cash and cash equivalents 25,326.68 6,917.57
(@) Short term loans and advances ' 12,396.21 16,785.68
(1) Other currenl assels | 37.815.92 213.26
Sub-Total- current assets iz 1,76,938,79 80,357.80
TOTAL ASSETS 72 13,39,119.64 11,40,105.13
NOTES !

1 The Company's Integrated Steel & DI Pipe Plant In the State of Jharkhand, India, is under construction & erection. A part of plant facility has
commenced production and accordingly the balance proportionate expendilure related te the plant under canstruction & erection continues to be
accounted as 'Project Development Expenditure’ pending capltalization under ‘Capital Work-in-Progress',

2 The Company has during the year capitalised part of the plant facility, Accordingly the Pre-Operative Expenses incurred upto the date of
capitalisation have been allocated to the cost of the various facililies on a proportionate basis.

3 Pursuant to the Companies Act, 2013 ("the Act") becoming effective’ from 1st April 2014, the Company has recomputed the depreciation based on
the useful life of the assets as prescribed in Schedule |l of thc Act. The depreciation charged for the year ended 31st March 2015 Is lower by Rs
2,465.91 Laes,

4 Considering the nature of the Company's business and operations, there are no separate reportable segments (business and/ or geographical) in
accordance with the requirements of Accounting Standard 17 ‘Segment Reporting', issued by ICAL

5 Previous quarters / year figures have been reclassified wherever appropriate to confirm to current year's presentation.

6 The figures for the quarter ended 31st March 2015 and 31st March 2014 are the balancing figures between audited figures in respect of the full
financial and published year to date figures Upto the nine months of the relevant financial year,

7 The above audited results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at its maepng held on May 11,

2015,

Place : Kolkata ) ) Lﬁ 1
Date : May 11, 2015 ]

DIN: 02093276




