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Head office;
GK Tower, 2nd & 3rd floor,
19, Camac Street, Kolkata - 700017
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  ..,2 ELECTROSTEEL STEELS LIMITED

West Bengal, India
Board Number: 1 91-33·71034400

,-r Fax No: 1 91-33-2290 2882
CIN: L27310JH2006PLC012663

Sec/Share/15-16/56 Date: 9a November 2015

BY COURIER/EMALLLFAX

The Secretary, The Manager,

Bombay Stock Exchange Limited, National Stock Exchange of India Limited,

New Trading Wing, Exchange Plaza, C-1, Block "G",

Rotunda Building, 5th floor, Bandra Kurla Complex,

Pj Tower, Dalal Street, Bandra East

Mumbal-400  001 Mumbai-400051

Sir

Outcome of Board Meeting

Please note that the Board of Directors of the Company irl its meeting held today have,

inter-alia, considered, approved and taken on record the Un-audited Financial Results of the

Company for the quarter and half year ended 30:h September 2015, which have been duly

reviewed by the Statutory Auditors of the Company. The copies of Un-audited Financial

Results along with the Limited Review Report of the Statutory Auditors are enclosed for your

reference and records,

Please treat this as compliance with Clause 41 of the Listing Agreement.

Thanking liou
Yours fai ully
For ELEbOROSTEEL STEELS JANIE;;65
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641#4-secretary
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Encl: a/a

Regd Office : 801, Uma Shanti Apartments, Kanke Road, Ranchi-834 008,Jharkhand, India Tel; 0651 2285636

www.electrosteel.steels.com
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4 ELECTROSTEEL STEELS LIMITED

Registered Office : 801 Uma Shanti Apartment$, Kanke Road, Ranchi - 834008, Jharkhend

Head Office. G.K.Tower, 2nd & 3rd Floor, 19 Camac Street, Kolkata · 700 017, West Bengal

CIN -  L27310JH2006PLC012663  -reland fax  0651-2285536, Website: www eleotrosteelsteels.com

Unaudlted Financial Results for the Quarter and  Half Year ended September 30, 2015

PARTI

(Rs it·  lakhs)

Three months ended Six months ended

Particulars 30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03,2015

Unaudited Unaualted Uneudited Unaudited Unaualted Audited

1 Income from  peratlons
(a) Net sates/income from operations 57,155.72 51.50878 43234.13 1.08,064.50 78,088 58 1.78.981 84

(Net of excise duty)
(b) Other Operating Income 2,239.07 139486 1 662.38 3,633.93 3.12091 4.14223

Total Income Wom operations Cnet) 59,394.79 52,903.84 44,796 51 1,12.298.43 79,209.48 1,83.124.07

2  Expenses

(a) Cost of materiafs consumed 43,090.35 48,932.20 35.178.79 92.022 55 62,489.70 1 48,057.38

(b) Purchase of trading goods 61.36 43$41 453.41 494.77 1,623.95 5.80180

(c) Purchases of stocK-in trade

(d> Chaboes tn inventories of firkished goods work-in- 1,53838 (10,842.32) (8,146.67) (9,303..94) (11,99092) (20,718.24)

progress and stock in trade
Ce} Eniployee benefits expense 1.834 86 1,725.83 1.048.87 3,560.69 1,976.76 4,473.22

(f) Depreoiation and Arnrnortisation Expenses 5,068.14 5,00618 5,080 05 10,074.32 10.100.48 2Q 085.09

(g) Other Expenses 14.672.46 14,10848 10,295.80 24,780.94 18,472.79 44.165.31

(Any item exceeding  10% of total expenses relating to

continuing operations to be shown separately)

Total expenses 66,205 55 59,363.78 43,91031 1.25.629.33 82,672.76 2.01,914 56

3   Profitl (Loss) from Operations before other (6,870.761 (6,460.14) 886.20 113,330.901 (3,483.271 (18,790.49)

income, finance costs, and exceptional items

Ll-21

4 Other Income 156.42 317.99 749.92 474.41 968.88 1, 6049
-

5    ProfiU <Loss) from ordinary activities before 16,714.34) {$,142.15) 1,536.12 (12,856,49) 12,494.391 117,230.001

finance costs,Pnd excentional ittllim (3+4)
6 Finance Costs 13,434.55 12,837.75 11,506.83 28.072 00 21,91409 45,173.13

7    Profiv (Loss) from ordinary activities after finance (20,149.19) <18,779.90) (9,870-71 1 (38,929.09) (24,408.48) 162,403.13)

_Cost but M Xglieptionalitllti|5-61

21   Exc tional items
-.

9     Profitl (Loss) from ordinary activities before tax (20,149.19) (18,779.90) 19,870.711 138,929.09) (24,408.481 162,403.131

<7*81

10 Tax expenses

1.10

11 Net Prom j (Loss) from ordinary activities after tax (20,149.19  (18,779,901 (9,870.71) (38,929.09) (24,408.481 (62,404.23)

19-10)
12   Extraordinary item (net of tax expense)

3 Net Profit / (Loss  for the period (1142) (20,149.19) 118,77930) j9,870.71) (38.929.09) (24,408.48) (62,404.23)

14   Sliare of prollv (loss) or associates NA NA NA NA NA NA

16     Minority  Interest NA NA NA NA NA NA

16 Net Profitj (Loss) after tax5$, minority Interest and (20,149.19) (18,779.90) (9,870.721 (38,929.091 124,408.481 (62,404.23)

share of profiU(loss) of associates (13*14+15)

17    Paid Up equity share capital (Face Value e RMO/- 2,40,923 50 2,40,923.50 2 40,923.50 2.40923.50 2,40,923.50 2,40923.50

each)

18 Reserve excluding Revaluation Reserve as per
(131.639.57)

Balance Sheet of previous accounting year
19.i  Earnings per share (before extraordinary items) 01

Rs·10/- each (not annualised):
(a) Basic 10.84) p 78) (0.41) (1.62) (101) _(2.68)

(b) Diluted -(0.84) (0.78) 10.411 (1.62) 11.01)
(2.68)

19„  Earnings per share (after extmordmaty Items) or Rs

10/- eaehjrlot annitalised)
M 6*k (0.84) (0781 (0.41j (1'e (1.Qu 12 5P)

b) Diluted
(084) (0 78) (041) 11.82) (1.01) J2.68)

PART 11
A   PARTICULARS OF SHAREHOLDING
1 Public Shareholding

- Numbef 01 shares 1,31.941,35,1 11.dE ,023   131,94,35,023   1.31,94,35,023   1.31.94.35.023   1.31,94,35023

- Percenlage of shareholding 54.77% 5477% 54.77°6, 54.77% 54 7796 54 77%

2    Promoters and Promoter group shareholdlng

a) Pledged / Encumbefed
- Number of shares 88,6750,000         86,67.50,000          86,67,50,000         86,07.50.QQO %,67, 50,000           88.67 50 000

- Percentage of shares (as a 56 of the total 79.53% 79 53%
Fnareholdirtg of Promoter & Promoler group)

79.5396 79 53/6 79.53% 79 53%

- Percentage of shares (as a % of the total Share

Capital of the Company)
35 98% 35.98% 35.98% 35.98% 35 98%

35 98%

b) Non Encumbered
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- Number of mhares 22.30 SO,000      22.30.50,000 22*30,50000 22,30,50,000 2230.50.000 22,30.50.000

- Percentage of shares (as a % of tile total 2047% 20.47% 20.47% 20.47% 20.47% 20 47%

shareholding or Promoter & Promoter grOUP)
- Percentage of shares (as a % of the total Share 926% 9.26% 9.26% 9.26% 9.26% 9 2696

Capital of fhe-Sompsny)

B INVESTOR COMPLAINTS
Three months ended 30.09.2015

Pending at the beginning or the quarter
Ni!

Received dunng the cil,Mer
1

Di5posed off during thC quarter
1

Remal'ling unresoh,ed at  tile end of the quaner
Nil

Standalone Statement of Asgets and Liabilities
Particularg As at current half year ended As at previous year ended

30.09.2015 31.03.3015

Partlculars

A EQUITY AND LIABILITIES
5 Shareholders Fund 

a) Share Capital 2,40,92350 2,40,923.50

D) Reserves & Surplus 11,70,588.66)
(1.31.639.57)

C) Money received against share warrants

Sub Total-Shareholders funds 70,354.84 1.09,263.93

2 Share application money Pendino allotment

3 Minority Interest •
NA N.A.

4 Non·current IlaDIllties
(a) Long term borrowings 8,61,828.11 8.89.724.10

(b) Other long term liabilities 69 47 $9.47

(el Long term Drovisions
298 82 433.76

Sub Total- Non Current Liabilities 8,62,296.40
8,90.227-33

5 Current liabilities
(a) Snort term borrowings

69,092.93 61.073 98

(b) Trade Payables 46.269.18
24.706.60

Ce) Other current Ij,bll<ties 3,11,900 97 2,54.309.03

(C) Short term provisions 172.76
172.76

Sub Totat- Current Liabilities 4,27,500.84
3,40,262.37

TOTAL- EQUITY AND LIABILITIES 13.60,152.08 13,39.773.63

8   ASSETS
1 Non curre,lt assets

(a) Fixed assets 11,86.558.60 11,46,824.15

i)  Tangible Assets 4,55,908.09 4,64,800 77

ii)  Intanglble Ass*tg 7.11
119.68

Al) Capital Work-ln-Progress 7.30.842 50 6 81,90370

(b) Lorig term loans and advances 13215.06 16.356.60

Sub-Total- Non current assets 11,99.773.66
11,63,180.75

2 Current assets
a) current Investments

4,007.77

b) Inveritories
81,325.00 81,902.32

c) Trade Receivables 18,100.52
14,489.69

a) Cash ano gash equivalents 7732.34 25.980 97

(e) Short term loans and advances 25,768.73
12,396.21

(0 Other current  assett
27,43183

37815.92

Sub-Total· current assets 1,50,378.42 1,76.692.88

TOTAL ASSETS 13,601152.08
13,39,773.63

NOTES
1 The Company's Integrated Steel & DI Pipe Plant in the State of Jharkhand. India, is under construction & erection  A part of plant facility has dommenced production

alld  accordingly the balance proportignate expenditure related  to the plant  under  contlruction & erection continues  to  be  agcourileg  36  ·Project  Development

Expenditure' pending capitalliation undler 'Capital Work-in-Progress·.

2     In view of the Company incurring losses contlnuously & current liabilities excee ing the current assets. there has been airl erosion of net wosth by more than) t'fly

percent. Due compliance of the sanctioned CDR package could also not be met with. The lenders have since invoked the 'Strategic DeW Restructuring  (SDR)

pursuant to RBI Circular dated June 08, 2015, and the implementation thereof is under progress. Considering tile above develoerrients Ine corilpany 11*3 prejented

these financial statements on going Concern basis,

3    ConsKering tho nature of the Company & businets and operations  there are no separate reportal)le segments (business and/ or geographical) in accordance with the

requirements of Accounting Standard 17 ·Segment Reporting', issued by ICAI

4    Previous quarters J year figures have been reclassltled wherever approp late to centirm to current year's presentation

5    The above unaudlted results were reviewed by the Auait Committee and thereafter approved by the Board of Directo,9 at its meeting held on 9th November 2015  The

Statutwy Auditors have conducted me L mited Review of Ilie Financial Results.
.-i By ord  rel the Board

Place: Kolkata 41(64    A i,2A/-4   \ 4      Ar
Date . Flh November 2015 10/  I-1  1, -1     "11'  L K Singthi

PW Iii   (DirectoT)

'+---48'    DIN, 00893,44
4.13/
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B. Chhawchharia & Co.

Chartered Accountants

SA & 88, Satyam 1bwers
3, Alipore Road, Kolkata - 700 027, India

Tel : (91-33) 2479 1951, Fax : (91-33) 2479 1952
E-mail : contact@bccoindia.Com

Review Report to M/s ELECTROSTEEL STEELS LIMITED

We have reviewed the accompanying statement of unaudited financial results of M/s ELECTROSTEEL

STEELS LIMITED for the quarter & half year ended September 30, 2015 except for the disclosures

regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have been

traced from disclosures made by the management and have not been audited by us. This statement

is the responsibility of the Company's Management and has been approved by the Board of Directors.

Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

Review of Interim Financial  Information  Performed  by the  Independent Auditor of the Entity issued by

the Institute of Chartered Accountants of india. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data. A review is substantially less in scope than an Budit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that

we would become aware ofall significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

We draw attention to Note 2 of the unaudited financial results for the quarter & half year ended

September 30, 2015, that inspite the company incurring losses continuously. current liabilities

exceeding current assets and erosion of net worth by more than fifty percent, in view of the lenders

invoking the 'Strategic Debt Restructuring' (SDR) pursuant to RBI Guidelines, the company has

presented these financial statements on going concern basis.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with applicable accounting standards, as

notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the Companies

IAccounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in terms

of Clause 41 of the Listing Agreement, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

B Chhawchharia & Co.

Firm Registration Na.: 305123E

Chartered AccoT t nts
r
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Kolkata
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Sushll Kumar Chhawchharia

November 9, 2015
Portner

Membership No. 008482
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