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l- Head Olfice:

j ..4 ELECTROSTEEL STEELS LIMITED G K Tower. 2nd & 3rd floor,

kir
19, CamAc Street, Kelkala · 700017
West Betiga[, India
Bow·d Number. ·i· 91 -33-40090600.
Fax No: +91-33-2290 2882

Date: November 14, 2013

1)  To,

The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai -400 001

2) /P ...
r  lhe National Stock Exchange of India Limited

Exchange Plaza,

Bandra Kurla Complex,
Bandra (E),
Mumbal -400 051

Sub: Outcome of the Meeting of the Board of Directors of Electrosteel Steels Limited held on

November 14, 2013.

Dear Sir/ Madam,

Enclosed. please find herewith the unaudited financial results of the Company and the Limited

Review report from the Statutory Auditors for the quarter ended 30.09.2013 duly reviewed and

approved by the Board of Directors in its meeting held on November 14, 2013.

Thanking You,

For Electrosteel Steels Limited

(«12*,£ 4 e'NALJ\J

Vii(ash Kumar Agorwal
Company Secretary

Enclosed as above

Regd. Ofhw.. 801, Uma Shanti Apartments, KBnke Road. Ranchi - 834008. Jllark!,and. India. Tcl: 0651 223 1636
www.electrosteet.tot,1
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at ELECTROSTEEL STEELS LIMITED
Registered Office : 801 Uma Shanti Apartments, Kanke Road, Ranohi - 834008, Jharkhand

Head Offirie: G. K. Tower, 2nd & 3rd Floor, 19 Camac Street, Kolkata - 700 017. West Bengal

Unaudited Financial Results for the Quarter and Half year ended September 30, 2013
PARTI (Rs in lacs}

Three months ended Six montflj ended Yearendcd

Particulars 30.09,201:3 30.06.2013 30.09.2012 30.09.2013         30-09.2012         31.03.2013

Unaudited Unaudited Unaw<lited Unaudited Unaudited Audited

1 Income from Operations
(a) Net sales/Income from opcrationf 16,615.89 11,982.30 29.16 28,598.19 1,226.84 14,008.81

(Net er exciBe duty)

(b) Othor Opor:ating Incorne '1 125.33 1.327.31 557 _2,452.64 9605 2,302.20

Total income from operations (net) 17,741.22 13,30961 34.73 31,050:83 1,322.89 16,31101

2 Expenses
(a) Cost of matcrials consumed 13,34976 12,365.04 81.26 25,704.80 868 37 18,886.50

(b) Purdhases QT stock-in trado
(c) Changes in inventories ef finighed goods.work-in- 1,258.20 (989.40) 097 266.85 937.36 (798.32)

progress and stock in trade
(dl Employee benefits expcOGF 259.43 255.88 760.83 51511 337.28 1,004 72
(e) Depreciation and Ammortleation Expenses 1,49137 1,702.73- 1.387.56 3,194.10 2.720 32 5,996.87

(f) Other Expen888 3,032.31 2,BSD.56 1,169.86 5,88287 1,736.28 5.734.83

(Any itcm cxoeoding 10% ot total expenses rel ting
to ¢arllinuing operetions to be $hawn sepalately)

Total Bxpenag# 19,391.12 15,974.61 2,780.48 35,365.73 6,397.61 30,733.60

3   Profit/ (Loss) from 01*eratione before other (1,649.90) (2,665.00) (2.745.751 14,314.90) 15,074,72) (14,422.591

income, finance co $,and exceplonal items
11·21-·----1 924 Other Income 43.28 3.66 44.20 11.57 9339

5   Profll (Loss) from ordinaly actlvltlea before 0,648.98) (2,621.72) (2.742.093 (4,270.70) 15.063.15) (14,329.20)

finance Boata.and exceptim,Jums_Q.4)
8  FinSnee Costs 3.666.22 4,451.83 2.051.72 8,11 6.05 4,351.08 13,441.11

7    Prontl (Loss) from erdinary actlvjiles after 0,315.20) 17,073.85) (4,793.81) 112,388.75) 19,414.23) 177,770.31)

finance coat but before **ceptional Items (5-6)

T- .xeepdonal items
279 52

9   Proflti (Loss) from ordinary actlvitlea before ta* (5,316.20) 17,073.86) (4,793.81) (12,388.75) (9,414.23) (27.999.833

(7*81

10  Tax e perises
1.70 1.70 142

11 Net Profit / (Lois) from ordinary El tivities after (5,315.201 (7.073.55) (4,796.51) 412,388.75) 19.415.931 (28,001.25)

tax (9-101
12  Extfaordinary item (nct of tax expenae)
13 Net Profit / (Loaa) for the period (11-121 (6,31&291 (7,073.66) (4.795.511 (12&88.76) (9,416.94 <28,001.251

14  Share of prollu (|088) of associates NA NA NA NA NA NA

15 Minority Interest NA NA NA NA NA NA-

16  Net Profitl (Loss) after taxes, minority inter*$t (5,315.20) (7,073.55) 14,796.61) (12,388.76) (9.415.931 (28,001.26)

and share of profit/(10$$) of 288ociates
(13+14*151

17   Paid up equity share  pits] (Face Value of R:10/,
each) 2.18.673.50 2,18873.50 2,18,673.50 2.18.673.50 2,18,673.50 2,18,073.50

18 Reserve excluding Ravaluation Reaerve as per (39,605.13)

Balance Sheet of previous accounting year
19.i Earnings per share (before extraordinary Itema) of    i

Rs.10/ each ) (not annualiged):
(a} BasiG (0.24) (0.33) (0.22) (0.57) (0.43) .(1.321

(b) Diluted (0.241 (0.33) (0.22) (22) (0.43) (132)

·19ii Carrlrngs pershafe (afterextraordinary iterTIE) 01 Rs

10/- Carh) Criot annualised)
(a) Basic (0.24) (0 33) (0.22) (0.87) (0 43) (1.32)

(b) Dilded (0.241 (0.33) (0.22) 10·57)  _      (0.43) (132)

PART 11

A  PARTICULARS OF SHARIHOLDING
1 Pubila Shareholding

Number of shares 1,21,99,85,023 1,31.99,85,023 1,32,67,35,023 1,31,99,85,023 1.32,67.35,023 -1,31,99.85,023
- Pcrrerttage ot ehareholding 60:36% 60.36% 60.67% 60.38% 60.67% 60.36%

2   Promoters an# Pre:noter group sharehelding
a) Pledged / Encumbered

Number of shares 8§,67,50.000 50,00,00,000 50,00,00,900 86,67.50,000 50.00,00,000 50.00,00,000
- Peroentage or shares (as a % ©f the total

100.00% 57 69% 58.14% 100.00% 58.14% 57.69%
shmietiolding  of Promoter & PromotBr group)

-Tercentage of shares (86 a % of the total Share 39.64% 22.87% 22.87% 39.64% 22.87% 22.87%

Cepiral d the Company)
b) Non Cneumbered

Number of shares 38,87.50,000    38.00.00,000 36,00,00.002   36.67.50,000

- Percentage of shana (as a % of tIle total
0.00% 42.31% 41 86'L 0.00% 41.88% 4231%

sharehold Ing of Promoter & Promoter group)

- Percentage'or sheres (as a % of the total Share 0.00% 16.77% 16.48% 0.00% 16.46% 16.77%
Capital of the CompaM)

9-M..AR-
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8 INVESTOR COMPLAINTS Three months endd 30.09·2013

Pending at the beginning of the quarter 0

Received during the Walter 2

Di*Osed orr during thG quafter 2

Remaining unresolved at the end of the quarter 0

Standalone / Consolidated Statement of Assets and Liabilities
Particulam AG at Gurrent half year ended As at previous year ended

30.09.2013 31.03.2013

Particulars
A EQUITYAND LIABILITIES
1 Shareholders Funds

a) Shale Capital 2,18,673.50 2,18,673.50

b) Reserves & Surplus (51,991.88) (30,603.13)

c) Money received against share warrunts

Sub Total. Shareholders funds 1,66,681.62 1,79,070.37

2 Share dipplication mor,ey pendlng allotment
3 Minori ty Interest ' NA NA

4 Non-current liabilities
(a) Long term botrowings 7.34.970 29 5,64,914.76

(b) Other long term liabilities 46,183.54 46.486.77

(c) 1.ong term provisions 177.42 215.39

Sul) Tati- Non Current Llabilitjes 7.81,331.25 8,11,616.92

5  Current liabilities
(a) Short term bouowIng; 25.835.47 23.312.92

(b) Trait Payables 12,277.36 20,682.72

(c) Other current liabiltes 83.773.73 1.91,362.31

(d) Short term provisiona
78.54 78.54

Sub Total· Current Liabilities 1,21,965.10 2,35,426.49

TOTAL- EQUJTY AND LIABILITIES 10,69,977.97 10,28,113.78

8  ASSETS
1 Non current assets

(a) Fixed as*els 10,12.777.14 9,61,838.26

(b} Long term loans and advances 12,388.12 15,797.08

Sub-Totaf- Non current asiets 10,25,175.28 9,77,635.32

2 Current assets
a) OUTTeilt InyeatmolliS
D) Inventories 14,045.18 22,593.36

c) Trade Receivables 86.98 585 77

d) Cash and ca$11 equivalents 11,521.78 9,261.10

(e) St,ort term loans and advances 18,914.11 15,11729

(r) Other current assets 23466 935.84

3     gainst the proposaIU e Vompany ro res, iuuiu,0 Ii, u,vij,  „„„ 4,.,,».,M„.  I    J.-.......9  _..., . . . .                , ,
48,478.46

dated  28  September  2013  has  approved a package  to  redructute/rescfiedule  #le  Comp ny's  Debl   The  implementation  of CDR Package  iG  0„,der progresa.

Pending execulion of the 'Master Restruduring Agreement" with the CDR Landers, the financial effect thereof 1,85 been taken In these accounts.

4    There is po reportable $egment in accordance with AS-17 since the part of the Cornpany'g project is under construction stage.

5    The above  uilaudited  result*  were  reviewed  by the Audit Committee and  thereafter  approved  by the  Board  of Directors  at  its  meeting  held  on  Novernber  14,

2013 The Statutory Auditom have earned out a Limited Review of tile results for the quarter and halt year ended 3oth Soptomber 2013 pur,vant to Clause 41  4

the Listing Agreement.
By order of the Board

Place · Kolkata v.·A.-AL
Date : Nove,nber 14,2013 N C Babl

(Wholetime Dire©tor)
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B. Chhawchharia & Co.
BA & 88, Satyam Towers

Chartered Accountants 3, Alipore Road, Kolkata - 700 027, India

Tel : (91-33) 2479 1951, Fax : (91-33) 2479 1952
E-mail : contact@bccoindia. com

Review Report to M/s ELECTROSTEEL STEELS LIMITED

We have reviewed the accompanying sla tement of unaudiled financial results  of  M/s
ELECTROSTEET, STEELS LIMITED for tlie quarter ended September 30, 2013 excepl for
the disc]osures regarding 'Put)jic Shareholding' and 'Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the management and
have not been audited by lis.  This statement is the respcmsibility of the Company's
Management and has been approved by tlze Board of Directors. Our responsibility is to
issue a reporl on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE)  2410,  Review  of Tnterim   Financial   Tnformation   Perfornied  by  the  Tndependent  Auditor  of
the Entity issued by tlic Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obl£lili moderale assurance as to

whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

We draw allenlion to Note 3 of the unaudited financial results for the quarter ended
September 2013, whereby the financial effect of the approved Corporate Debt
Restructuring ( CDR') package has been given effect to in the said remilts pending
execution of the "Master Restructuring Agreement" with the CDR Lenders.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe Ilial [he accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required lo be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclc,sed,  or that it contains  any ma terial misstatement.

B Chhawchharia & Co.
Firm Registration No.: 305123E

Chartered Accou   Eints

AUIAakl /'3'cnne);...
'1Ll„A"- 1'

November 14, 2013 IURfri leT
T  Kol  a  *1

h&..i,1..„I.LY]lw. 060568

g Address: SA & 84 Satyam'I'owers

6 3, Alipore Road
vred Acco * Kolkata - 700 027


