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— ] Heaqd Qffice:
ELECTR D‘S‘TEEL STEELS LIMITED G K Tower, 2nd & 3rel floar,
14, Camac Straet, Kolkala « 700017
Weet Bengsl, India
Bopard Murmber: 4 91-23-4009 0600,
Fax No: +91-33-2290 2882

Date: November 14, 2013

1} To,
The Bombay Stock Exchange Limited
Phiraze leejeebhoy Towers,
Dalal Street, Fort,
Mumbai — 400 001

2 Tor”
E/{Ee National Stack Exehange of India Limited
Exchange Plaza,

Bandra Kurla Complex,
Bandra (E),
Mugnbai — 400 051

Sub: Outcome of the Meeting of the Board of Directors of Electrosteel Steels Limited held on
November 14, 2013.
Dear Sir/ Madam,

Enclosed, please find herewith the unaudited financial results of the Company and the Limited
Review report from the Statutory Auditors for the quarter ended 30.09.2013 duly reviewed and
approved by the Board of Directars in its meeting held on November 14, 2013,

Thanking You,
For Electrosteel Steels Limited

(ot 0 B

Vikash Kumar Agarwal
Compuany Secretary

Enclosed as above

Regd. Office: 801, Uma Shanti Apartments, Kanke Road, Ranchi - 834008, Jharkhand, india. Tel: 0651 223 1634
’ ‘ wwew_electrastest.com
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— ELECTROSTEEL STEELS LIMITED
Registered Office : 801 Uma Shanti Apariments, Kanke Road, Ranghi - 834008, Jharkhand
Head Office : G.K.Tower, 2nd & 3rd Floor, 19 Caimac Street, Kolkata - 700 017, West Bengal
Unaudited Financial Results for the Quarter and Half year ended September 30, 2013
PART | {Rs in lacs)
. L Three montht ended Six months ended Yegar ended
Particulars A 30092013 30.06.2013 30.09.2012 30.09.2013 30.09.2012 31.03.2043
|  Unaudited Unauditad Uniauvditad Unaudited Unaudited Audtted
1 | Ingome from Operations
(a) Net sales/income from operations | 16,615.89 11,982.30 29.16 28,598.19 1,826.84 14,008.81
{Met of exeiss duty) v L
{b) Other Cperating Income q,125.53 1,327.21 5.57 245264 95,05 2,202.20 §
Total ingome frem operatiens (net) 17,744.22 13,3008 81 34,73 31,050.83 1,322.83 16,311.01
2 |Expenses L i
(a) Cost of materjals censumed 334078 17,256 04 8128 25.704.80 B6E.37 18.886.50
{b) Purghaises of stock-n trade e
(&) Changes in inventories of finizhed goods work-in4 © 1,258,258 (838.40) nar 266.85 837.38 (799.32)
progress and sioek i trads ‘=' ‘
(d) Employes benefits expense | 259.43 255,88 160.83 515,11 337.28 1.00472
(&) Depreciation and Ammortization Expenscs 1,481.37 1,702.73 1,387 56 318410 2,720.32 5,906.87
(f) Other Expansea ©3,0382.31 2,650.56 1,169.86 568287 1,736.28 5,734,83
(Any itcm cxeesding 10% of total expenses relating B
to emntinuing operations to be shown geparataly) o
Total expenscs ) 19,391.12 15, 974.61 7.780.48 A5 365 73 5,397.61. 30,733 60
3 |Profit/ (Loss) frem eperatlone before other {1,649.90) {2,8656.00) (2.745.75) (4,314.90) (5,074.72} {14,422.58}
income, finance costy,and exceptional items .
(1-2) o .
4 [Other income . i0.8° 43.28 3.66 44.20 11.57 9338
5 [Profit! (Loss) from ordinaty actlvitles befors ' if1,648.98) {2,821.72) {2,742.09) {4,270.70) (5,063.15) {14,329.20}
| |fipanee sosts.and exceptional tems (d+4) R )
& |Finance Costs 3,668.22 4.451.82 2,081.72 %118,08 4,361.08 13 ,441.11
7 |Profit! (Loss) from ordinaty activitles after s :(5,31 5.20) {7.073.55) (4,793.81} {12,388.75} (9,414.23) (27,770.31)
finance coat but befory exceptional ltems (5-6) Ca :
3 |Exceptional items . - - - - - 779 52
9 |Pronitf (Loss) from ordinary activitles before tax (5,315.20) {7,073.8E) {4,793.81) {12,383.75) (9,414.23) (27,999.83)
{7+8) A _—
10 |Tax expenses - - 1.70 : - I 1.78 142
11 [Net Profit / {Loss) from ordinary activities after (5,316.20) (7.073.55) {4,795.51) {12,398.76} (9,415.93) {28,001.25)
tax (8-10) ‘
12 [Exdraardinary itemn {net of thx expansa) : - 3 - - - - -]
13 {Nat Profit / (Loss) for the peried (11-12) {5,316.20} {7,073.55) {4,795.51) [12,.383.75} (9,416.93) (28,001.25)
14 |Share of prefit! {loas) of associates NA NA NA NA - NA MNA
15 |Minority Intarest ) NA MNA NA NA- NA NA
16 |Met Profit (Loss} after taxes, minority intarsst (5,315.20) {7,073.55) {4,796.61) (12,288.75) {9.415.93) (28,001.25)
and zhare of profit/{lots) of aggociates i
{13+14+15)
17 |Paid up equity shars sapital (Face Velue of Rs104 | -
aach) . 2,18,675.50 2,18 873.50 2,18,672.50 2.18.673.50 2,15,673.50 2,18,673.50
13 |Reserve excluding Reovaluation Hesarve as per (39,603.13)
Balance Shect of previous accounting year
19.i|Earnings per share (bators extracrdinary lteme) of
| |Rs.10/ each) (not annualised): :
(a) Basie {0.24) (0.53) {0.22) (0.57) {0.43) (132}
{p) Difuted (0.24) {0.33) (0.22) (0.57) (0.43) {132}
1%ii| Carnings per share (after extraordinary ilems) of R :
10/~ gagh) {not annualised) L
(a} Basic {0.24) (0.33) {0.23) (0.57) {0.43) {1.32}
(b} Djluted {0.24) (0.33) (0.22) {0.57) 043 i152)
PART Il
A |PARTHSULARS OF SHAREHOLDING
1 |Publle $harsholding i
- Nutnber of shares 1,31.59 85 023 | 1.31,89.85023 | 1,32,67,35,023 1,31,99,85,02% | 1,32,67,35,023 | 1.31,09.85 073
- Porcentage of sharehalding 60.36% 50.36% BO.6T% 61, 36% GO.67% E0.36%
2 |Promoters and Prometer group sharshalding 4
a) Pledged / Encumbered o )
- Number of shares 86,67,50,000 50,00,00,000 50,00,00,000 BA A7.50,000 50,00,00,000 £0.90,00,000
. [} v
w’:ﬁ'ﬁi‘:ﬁ;;’:&ﬁi = L’gn‘:ggf;ﬂtﬂ"ﬁ 100.00% 57 B9% 58.14% 100.00% 56.14% 57.69%
- Parcentage of shares (as a % of the total Share 39 64% 22.87% 22.87% 39.84% 2287% 22.87%
Cupital of tha Company) :
h) Non Eneumbarad .
- Mumber of shares } - 36,87.50,000 36,00.00 000 - 38,00,00,000 36 67.50 000
- Percentage of shares (as a % of the total .
sharehelding of Prometor & Promater group) 0.60% 42.31% 4186% 0.00% 41.88% 42.31%
- Percentage of shares (as a % of tne total Shara 0.00% 16.77% 16.46% 0.00% 16.46% 16.77%
Capital of the Company)

ot § sk
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[B INVESTOR COMPLAINTS L Three months ended 30.09.2013

Perding at the baginning of the guarter 0

Received during the quarter 2

Disposed off during the quartsr 2

Remaining unresolved at the end of the quartar 1]

Standalone / Consolidateq Statement of Asscte and Liabilities
Particularg - L As at current half year ended " A% at previous year ended
L C 30.08.2013 31.03.2013
Particulars
A|EQUITY AND LIABILITIES
1[Shareholdera Funds
a) Share Capital 2,18 873,50 ?.18,673.50
b} Reserves & Surplus {51,991.88) (38.603.13)
o} Monay recejved against share warranis - -
Sub Total- Shareholders funds 1,66,681.82 1,79,070.37
2|2hare application maney pending allotment - -
3|Minerity Interest * NA NA
4|Non-current liabilitie2
{a) Long term borrewings 7.24,970.29 5,64,914.76
{b} Other Iong tarm liabilities 46,183.54 46,488.77
() L.ong term provisions 177.47 215.34
Sub Total- Non Current Llabilities 7.81,331.25 8,11,616.92
&|Current liabilities
(2} Short tarm borrowings 25,835.47 25.312.92
(b) Trade Payables 12,277.35 2088272
(e} ¢ather current liakiltles B3 773.73 1,81.382.31
(d) Short term provisions 78534 78.54
Sub Total= Current Liabilities 1,21,965.10 2,35,426.49
TOTAL- EQUITY AND LIABILITIES 10,69,577.097 10,28,113.78
B |ASSETS
1|Mon eurrent Aggels
(8) Fized assels 10,12,777.14 9,61,538.26
(b} Long tarm loans and advancas 12,386.12 15,7597 .06
Sub-Tetal- Non current aggets 10,25,175.26 9,77,635.32
2|Current asaets
a) Current Invastmonis - -
1) Inventorizs 14,045.18 22,592.56
c) Trade Kecaivables 85.68 BBo.TY
dy Cash and eash equivalents 11,621.78 8,251.10
() Short term loans and advancas 18,914.11 15,112.29
{f) Qther curreni assets 234 BB 435,94
2 !sglsinlsilll'!e Proplols!a'loul“e LIGMPANY 10 TERINULILIE E LTS, 1D Ll e i !llﬂﬁiﬂ\]w--------a e o . HouTaat
date 28 September 7013 has approved a package o restructuré/7escheduls the Company's Debl, The implementation of GDR Packaga iz under prograss.
Pending axsculion of the “Master Restructuring Agresmant” with the COR Lenters, the financial effect thersof has baan taken In these accounts.
4 There is no reportable segment in aceordance with A5-17 ginca the part of the Company's project i under construGtion etage.
5 The sbove unguditad results were roviewad by the Audit Gommittes and thereaftar approved by the Board of Directors at its mesting held on Navembar 14,

2013 The Statutary Auditors have camed cut a Limited Review of the reaults far the quarter and halt year ended 5G0th Scptember 2013 purswant to Clause 41 of

the Listing Agreement.
By order of the Board

Place : Kalkata 7(_/‘—‘/ P

Date : November 14, 2013
N & Bahi
(Wholetime Director)
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B. Chhawchharia & Co. A
PR 8A & 8B, Satyam Towers
Chartered Accountants 3, Alipore Road, Kolkata - 700 027, India

Tel : (91-33) 2479 1951, Fax : (91-33) 2479 1952
E-mail ;| contact@bccoindia.com

Review Report to M/s ELECTROSTEEL STEELS LIMITED

We have reviewed the accompanying slatement of unaudited financial results of M/s
ELECTROSTEFL STEFLS LIMITED for the quarter ended September 30, 2013 excepl {or
the disclosures regarding "Public Shareholding' and "Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the management and
have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors, Our responsibility is to
issue a reporl on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Tnformation Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard
requircs that we plan and perform the review to oblain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
[inancial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

We draw altention to Note 3 of the unaudited financial results for the quarter ended
September 2013, whereby the financial effect of the approved Corporate Debt
Restructuring ('CDR') package has been given effect to in the said results pending
execution of the "Master Restructuring Agreement” with the CDR Lenders.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe lhal the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

B Chhawchharia & Co.
Firm Registration No.: 305123E
Charlered Accuﬂm ts

2 [ottrer

Mlvlasohdpe P, 300550

Address: 8A & 8B, Satyam lowers
3, Alipore Road

Kaolkata - 700027

DNOLBRa Ll

November 14, 2013




