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Clnrtered AccouPtnnts

Review Report to M/s ELECTROS'IEIIL STEELS LIIVIITIII)

We have reviewed the accompanyirLg statement of un;iuditecil financial results of M/s

ELEC:TI1OSTEEL STEELS LIMITED 1Jr the quarter endecl December 31,2012 except for

the clisr:losures regarding 'Public slnareholding' ancl 'f',:rontoter and Promoter Group

Shareholding, whiih have been traced from disclosures made by the management and

have not been auditecl bv us' This statement is the respons;ibility of the Company's

Management ancl has been approverl by the Board of f)irectols' our responsibility is to

isrue a repolt on these financial statements based oI1 oul revier'v.

we conducted our review in accor,cance with the standard on Review Engagements

(sRE) 2.470, Reuietu of Interitrt Finmtcinl Infornmtion Perfornrcd by' tlrc Independent Auditor of

the r:.ntity issued by the Institute of ihartered Accor-urtants of India. This standard

requirers that we piur-, ur"td perforrn the review to obLain rnoderate assurance as to

whether the financial statements are free of material misstatement' A review is limited

primarily to inquiries of compan), personnel and analytical procedures applied to

financial data and thus provides le:;s'n,"'u'-"" than an auclit' We have not performed

an audit and accordit gV, we c1o not express an audit opinion'

Based on our review conclucted as :rbove, nothing has come to our attention that causes

us to b,elieve that the accompanying statement of unaudited' financial results prepared in

accordance with applicable accounting standarcls. and other recognized accounting

practices ancl poiicies has .ot clisclosed lhe information lequired to be disclosed in terms

of CleLuse 4L of the Listing Agre,ement including the mannel in which it is to be

d,isclosed, or that it contains any material misstatemellt'
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