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— : ' Head Office:
ELECTHOSTEEL STEELS LIM"ED ' G K Tower, 2nd & 3rd flaor,
: 19, Camac Strest, Kolkata - 700017
West Bangal, India
Board Number: +91-33-4004% 0600,
Fax Ng: +91-33-2290 2882

Date: November 9, 2012

K.A: Mr Powvan Naik / Mr Siddharth Rauth
1) To,
The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal 5treet, Fort,
Mumbai — 400 001

KA: Ms i Loones / Ms Radhika Maruthe

2) To, -
L/hmional Stock Exchange of India Limited
Exchange Plaza, ‘

Bandra Kurla Complex,
 Bandra (E),
Mumbai = 400 051

Sub: Outcome of the Meeting of the Board of Directors of Electrosteel Steels Limited held on
November 9, 2012. :

Dear Sir/ Madam,

Enclosed, please find herewith the unaudited financial results of the Company and the Limited
Review report from the Statutory Auditors, for the quarter and half year ended 20.09.2012 duly
reviewed and approved by the Board of Directors in its meeting held on November 9, 2012.
Thanking You,

For Electrosteel Steels Limited

Z

Vikram Saraogi
Company Secretary

Enclosed os above

Regd. Office: 801, Uma Shantt Apartments. Kanke Road, Ranchi - 34004, sharkhand, lmdia, Tel 0651 223 1658
v electrosteel.com
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—— ELECTROSTEEL STEELS LIMITED
Regisfared Offce : 801 Uma Shanti Aparimeants, Kanke Road, Ranchi - 834008, Jharkhand
Head Office : G.K.Tower, 2nd & 3rd Floor, 19 Camac Sireet, Kolkata - 700 017, Waet Bangal )
. Unaudited Financial Results for the Quarter anvi Half year ended September 30, 2012 ,
ARTY {Ra in lacs)
- Three months ended Six months andad Year ended
Farticulars 30.09.2042 30.08242. | 30.09.2011 30.09.2012 30.09.2011 a1.03.2012
. L Linaudited Unaudited Unaudited Unaudited Unaudited Auditod
1 | Inconw from Operations ‘
(&) Net salesfincone from operations 2916 1,187.68 . 1,226.54 731.48 5,778.51
{Met of excise duty) '
(b} Gther Operating Income 5.57 20.48 - 86.05 52.80 259.95
Total income fiom operations (het) 34,73 1,788.16 - 1.322.88 28429 ¥ 6.068.76
| 2 |Exp
" |{a) Cost of materals consumed £81.25 585.11 - E6B.57 17568 5,504 68
(k) Purchages of atock-in trade - . .
() Changes in inventorea of finlghed goods work-in- 047 §38.39 - 937,36 133.20 {1,285.03)
prograss and stock in trade -
{l) Employee benefits expense - 160.83 178,45 96.31 337.28 172.63 73370
(2} Depraciation and Ammontization Expenzes 1,567.56 1. 38276 455,99 2,720.32 908.81 238455
{f) Other Expenses ' 1,169.86 568,42 291.97 1,736.28 474,70 2,401.066
(Any ftem exceeding 10% of total expenses relating :
10 continuing oparations 10 be shown separstely)
Total Sxpanses . 278048 3,617.13 844 27 6,387.61 1.868.10 13,065,987
5 [Profil! (Lass) from operationa befors other (2,745.75) (2,328.47) (Babd 27) {5.074.72) {1,663.51) {6,297.29
Ingome, finance costs,and exceptional tems ) .
1-2) r
4 |Other Incoma 3,66 7.91 - 11.57 .- 4181
3 |Profit/ {Loss} from operations bafore nthar (2,742.09) {2,321.06} (Ba4.27) {5,083.15) (1,503.81) (6,255.35)]
income, finance coats,and sxceptional kems
[t
& {Finance Cosis 208172 2 306 I8 1,465 80 4 351.08 240344 022,83
7 |Proftt/ (Loar) frosn ordinary activities after financa {4,743.51) {4.620.42) {2,310.07) 9414.23) (3.983.25)| (149752
cost but before excaptionst feme (5-6) =
2 |Exceptienal tems - - N . N R
% |Prohit/ {Loss) from ordinary activities before tax (4,793.61) {4,620.42) {2,310.07) (9,414 23) {3,983_25) (14,978.22)
7
10 Ta;gc)axpenaas 1.70 - 1.77 1.70 1.77 348
11 |Nat Profit / (Loss) from ordinary activities after (4.795.51) (4,80.42) {2,311.84) {9,416.43) (3,985 01) {14.981.70)
| |{5-10) T
12 | Extraordinary item (net of tax sxansa) . - - _ -
13 |Net Profit / {Losg) for the perlnd {11-12) {4.755.51) (4,620.47) 11.54] 941583 B86.02] 1N:81 )
24 | Ehare of profitf (los3) of asseciatze :Q :i m I:i mi N
15 |Minerity Intereat
16 |Nat Profit/ (Loss) after taxes, minority intarest and 14,795.51) (4,620.42) (2,311.84) {9,415.83) {3,996.02) {14,581.70)
gham of profiti{loss) of azaockbes (13+14+15}
i | (Face Value of Rs10/- : =
7 z:é%rp sy shars capta (Fce 218,673.50 203,473,500 203,473.50 218,673.50 203,473.50 2347350
18 |Reserve excluding Revaiuation Raserve a3 per o, - - - - 337982
Balancs Sheset of previous accounting year
19,|Eamings per share (bafore extraordinary fterms) of |
- each) {not annualisad): -
F::;js%,si:a L oot : .27, [GFE) XA ) 20 D7,
_'"EE) e 0.2 @25 .11) 043, 0.20) ©.74)
1%ii|Earmings per share (after extraodinary iterns) of R3
10/~ sach) (mat annialised
~— @_E:,G) . e {0.22) (0.23) (0.11) (0.43) (.20 (0.74)
FART Il
A [PARTICULARS OF SHAREHOLDING
li: Sharsholdin
L F_l%ﬁuﬁ-ﬁ; ; sh_;ez 1375.735,025 | 1,326,795,023 | 1834735023 | 1,526.735,023 | 1.334.73502% 1,328.735,023
_ Percentage of ghareholding 60.67% €5.20% 65.80% 60.67% 85,60% 85,20%
2 |Promoters and Prameoter group shareholding
Fledged / Ensumberad .
a_)Numge, of shares 500,000,000 500,000,600 501,000,000 500,000,000 500,000,000 £00,000,000
- Parcantage of sharss (as # % of iha total 58,14% 70.62% 74.43% 58.14% 71.43% 70.62%
sharehaiging of Promoter & Promoket group)
[ | - Parcentage of shares (a2 a % of the total Share 22 B7% 24 57% 5457 L om a7% 24 R7% 24 57%
Capltal of the Company) ‘
By Mon Engumberad : - e
_)Number of shares 360,000,000 | 205,000,000 | 200,000,000 | 360,000,000 | 200,000,000 208,000,000
~Pescaniage of shares (53 8 of o it : WET%|  41.86% 26.57% 20.38%
shareholding of Promoter & Promoter §rodR) 41.86% 20 35% )
- Percentage of shares (a8 a % of the total Share 16.46% 10.27% 9.63% 16,485, ©.92% 10.70%
Cagital of the Company) :

et § A
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v

a 'E_;LNVES‘;I'OR COMPLAINTS ‘ ‘ T Thrie months ended 30.09.2012
Pending at the beginning of the quarter 0
Rectived duting the quarter : 7
Dizposed off during the quarter ki
Remaining unresclved at the end of the guarter o
Standalons ! Consolidated Statement of Azsets and Liabilities :

Parficularg At at 30.09.2012 (Unueiteod) As at 31.02.2012 (Audited)
Particulars

AEQUITY AND LIABILITIES

1|Shareholdars Funds
a) Share Capital 218,673.50 203,473.50
b) Resarves & Surplus (21,017.82) (11,601.688)
Sub Tutal- Shareholders funds 157 ,666.68 191,871.62

2|Share application money pending atlotmant - .

2| Mingrity intarsyt NA NA ]

4| Non-current Rabilities 3
{&) Loty bt Bnowings 35311678 20,0751
{b) Cther long term liabilities 45,187.08 39,901.85
{c) Long berm provisions 320.42 32942
Sub Total- Non Current Liabliiics £95,633.28 660,307.28

5| Curpent Habitities :
(&) Short teny borowinge 7.570.88 3,158.02
{&) Trade Payables ' 9,378.26 : ©12,132.89
{£) Dther curment liablitice 179,231 .45 © 136,144 56 :
{d) Short term provisions o142 =1.42
Sub Total- Curment LIabilities ) 196,231.99 151,486.55
TOTAL- EQUITY AND LIABILITIES - Be2600.596 903,885.89

hB ABBETS

1|Non cument assets
(4) Fixed assels 915,900.93 823,453.00
(b) Long tenm loans and advances 14,145.13 33,793.10
Sub-Tofal- Non cumrent assats 530, 14506 BHT, 248,10

2| Current ansais
a) Cument Investments 720213 225316
b} Inventarias 31,677.09 19,485.89
c) Trade Recelvables 73281 93.37
d) Cash and cash equivalents 8,144.38 7,508.34
(e} Short term loans and advances 13,848.28 16,132.74
(f) Other cumrent asaets 77137 545.28
Sub-Total- current asacts §2,375.89 45,419.79
TOTAL ASSETS a2 KH) Bh 903,665.89

NOTES :

1 GComesponding previoua yaar figuras have besan reclassified as per revised schedule VI wherever appropriate, 1o confirm the cormenl year's presentation.

2 The Companys Integrated Steel & DI Pipe Plant in the State of Jharkhand, India, is urder construction & eraction. A part of plant facility haa commenced
production and accordingly .the proportonate expenditure related to the prolect has been accounted &8 'Project Developrient Expenditure’ pending
cAapitalization undér ‘Capital wark-in-Progress’

3 There is na repodable segment in accordance with AS-17 since the part of the Company's project is under construdtion stage.

4 The above audited resulis were reviewed by the Audit Cormmittes and thereafter approved by the Board of Direclors at its meeting held on November 8,
2012,

By erder of the Board

Place : Kolkata® M""L‘(a

Date : Novernber @, 2012
N C Bahi
{(Wholetime Dirgctorn)
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B. Chhawchharia & Co. e ———————————————
T —————— 8A & 8B, Satyam Towers
Chartered Accountants 3, Alipore Road, Kolkata - 700 027, India

Tel 1 (91-33) 2479 1951, Fax : (51-33) 2479 1952
E-mail : contact@beonindia.com

Review Report to M/s ELECTROSTEEL STEELS LIMITED

We have reviewed the accompanying statement of unaudited financial results of M/s
ELECTROSTEEL STEELS LIMITED for the quarter ended September 30, 2012 except for
the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the management and
have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obmin moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us 1o believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manncr in which it is to be
disclosed, or that it confains any material misstatement.

B Chhawchharia & Co.
Firm Registration No.; 305123E
Chartered Accotwtants

Kolkata Vikr

November 9, 2012 . artner
o Membership No., 060568

Address: 8A & 8B, Salyam Towers
3, Alipore Road

Kolkata - 700 027




