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Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, please find enclosed herewith

the Unaudited Financial Results for the half year/quarter ended 31% March, 2012

along with Limited Review Report and a copy of the press release in this regard.

Kindly take the same on record.

Thanking you.
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For Escorts Limited
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Standalone Segment Wise Revenue, Aesulls And Capital Employed, Under Clause 41 of the Listing Agreement
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S.N.Dhawan & CO

Chartered Accountants

The Board of Directors,

Escorts Limited

15/5, Mathura Road,

Faridabad

We have reviewed the accompanying statement of unaudited finaneial results of Escorts
Limited for the quarter ended March 310 2012 except for the disclosures reparding
Public Sharcholding™ and “Promoter and Promoter Gioup Sharcholding” which have
heen traced from disclosures made by the management and have not been audited by us,
This statement is the responsibility of the Company™s Management and has been

approved by the Financial Results Committee of the Board of Directors.  Qur

responsibuiity is 1o 1ssue a report on these linancial statements based on our review.

We conducted our review in accordance with Standard on Review Enpagements (SRE)
2410, "Review of Interim Financial Information Pertormed by the Independent Auditor
ol the Entity™ issued by the Institute of Chartered Accountants of India.  This standard
reguires that we plan and perform the review to obtain moderate assurance as 1o whether
the financial statements are free of material misstatement. A review is Hmited primarilv
Lo inguiries of company personnel and analytical procedurss applied to financial data and
thus: provides Jess assurance than an audit. We have not performed an audit and
accordingly. we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us .
to believe that the accompanying statement ol unaudited financial results prepared in
accordance with applicable accounting standards and other recopnised accounting
practices and policies. has not disclosed the information required to be disclosed in termis
of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed.
or that it contains any material misstatement,

For S.N.Dhawan & Company
Charfered Accountants
(Firm Rpen. No, (00050N)

JJ I'L'Q,‘ _

M ﬁﬂ;m‘an]
Partner
S M. Mo, 12563

Place: New Delhi
Dated: May 10, 2012

Z37. Connaught Place, Naw Delhl 110 001
Tel: +91 11 4368 4444 - Fax: +91 11 4368 4445



ESCORTS

PRESS RELEASE

ESCORTS SECOND QUARTER NET PROFIT
AT T 18.1 CRORE

= Second Quarter operating income at X 795 crore
» EBIDTA at T43.8 crore, up 65 per cent on sequential basis

New Delhi, May 10, 2012: Escorts Limited today reported a Net Profit of

R 18.1 crore Tor the second guarter of the 20011-12 tinancial year. ending March 31,
2012, Net profit steod at T 8.1 crore as against X 10.9 ¢rore in the previous quarter.
Escorts Limited follows an October-September fiscal vear and the reported quarter is

the second quarter of fiscal 200 1-12.

While the company increased its market share for the quarter at 11.9 per cent, sales
dipped by 3.9 per cent on a sequential hasis. The tractor industry has continued to
slide in the first four months of calendar 2012, Despite the constrained market
situation, Fscorts improved its marging on the back of reduced expenditure and
favourable realizations from customers in the period November 2011 10 April 2012,
EBIDTA for the guarter stood at X 43.80 crore as compared 10 X 26.55 ¢rore in the
preceding quarter, a gain of 65 per cent. The Agri Machinery division recorded sales
of 719 crore in the quarter. The Auto Pans Division and the Railway Equipment

Division also improved their sequential performance,

Speaking on the results, Chairman and Managing Director Mr. Rajan Nanda said.
“Despite a profitable quarter and growth over the immediate two preceding quarters,
the industry environment is lar from healthy with tractor sales for the industry down
between 2 per cent and Y per cent over the past four months. These have had an

obvious impact on our performanee both on the top line and the bottom line.

ESCORTS LIMITED
Corporale Centret 1575, Mathura Rood, Faridebad-121 003, India
Tels <97.122.2250222 Fax: +91-129-2250009
Wehsite: www escortsgroup. com

Eegislered Office: SCO - 232, 1st Floor, Sector 20, Panchkulo - 134109, (Haryano)
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However, there are some important positives to take away from the last quarter:
Escorts grew its tractor market share, the Auto and Railways divisions performed
better: we managed to hold down costs and we increased our profitability over the
previous two quarters. The second half of the year is traditionally better for the
industry and we are expanding our reach and product portfolio to enter new markets
and new market segments. We are also looking forward to the completion of our
merger process within the financial year which would change the dynamics of the

Escorts Group for its sharcholders, customers and associates.”

According to Mr. Nikhil Nanda, Joint Managing Director, “The Company is today
rolling out in the market a lot of what we had planned over the years. Escorts today is
focused on building profitability by taking a higher share of the top end of the tractors
market by launching higher HP tractors. Further, we are creating significant presence
in the South while shoring up our portfolio in the North and West. We see the current
phase as one of investment and expansion and we believe that we shall reap the
rewards on the upturn of the market as the industry continues to be optimistic about

an 8 per cent annual growth.”™

The reviewed accounts of the second quarter of 2011-12, ending March 31, 2012, has

heen approved by the Board of Escorts Limited.

Note for Editors: Escorts Limited follows an October-September fiscal year. The
results reported are for the Second Quarter of Fiscal October I, 2011 to
September 30, 2012.

For further information kindly contact:

Shradha Pandey
Torgue Communications Pyt Ltd.
Mobile: 9910163993 |

E-Mail 1-D; shradha@torquemail.com ' '
o
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