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Dear Sir

Pursuant to Clause 41 of the Listing Agreement, please find enclosed herewith

the Unaudited Financial Results for the quarter ended 217 December. 2011

along with Limited Review Report and a copy of the press release in this regard.

Kindly take the same on record.

Thanking you.
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Fot Escorts Limited
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_/Company Secretary
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ESCORTS LIMITED
Unaudited Financial Resuits
For The Quarter Ended 31si December, 2011

Rogistened OfMics
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Consumpton of R Materiais £48 189 BE 440508 52 595 08 £8 189 e 52505 (& 10034 oo
= Purchase of Traged Googs A 260 30 4,048 53 B.853 53 4 250 5853 5] 2359388
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ESCORTS LIMITED

Segment Wise Revenue, Results And Capital Employead,
For The Quarter Ended 31st December, 2011

R W

{Rs. In Lakhs)

For the Quarer ended For the Three Months ended p""‘l'::;d yaar
.?:,'. Particulars I 3000919 M0 kAT IER] ERTR IR 30/09/11
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenua: |
a} Agri Machinary Products T7,283.64 B9,191 &2 77.300.07 T7,283.64 Tranoar 285117 85
D) Auto Ancillary Products 310911 2574 80 249507 3,109.11 248507 12,304 04
c} Ratway Equioments 3,033.76 ,5.521 61 4.234.57 3,033.78 A 34 5T 19,2256.53
d} Unaliocable 125.40 6070 112.87 125.40 112.87 459 .66
Total B3,551.91 7775082 B4 142 58 B3,551.91 84 142 58 327,108.08
Less: Intar Segment Revenus 574,58 212,81 68 43 574,58 358,43 1,858 77
Het salesfincoma From Operations | B297T.33 T7.238.01 a3 71415 82,977,332 Bi¥T4 15 325 149,31
2 |Segment Results:
8} Agn Machirery Products’ 4,452,684 377238 4,814 85 4,482 B4 4 514,08 17,856, 11
o) Auda Ancillary Products (496.53) (569 87 (547 58) (496.53) {547.58) [1.724 29
c} Rartway Equipments {63.42) 1,079 82 78513 {63.42} 20513 2414 BS
Total 3.822.69 4,292.38 4 56250 3482289 4 557 5D 18,346.47
Less : .
« Interest, Bank and Finance charges TMel] 1,142.07 THE08 35518 1,14z.07 36913 2.551.04
- Excepfional Hems 183.80 98573 (59 52) 183.60 (5552 949 00
- Other undlocated expendidre 1.557.34 1,393 73 1,175 88 1.557.34 1.175.88 4,784 48
(et of unsfiocated incarre) il
Frofit Before Tax 1,039.48 1.110.84 J.07E &5 1,039,458 3.076 86 | 10.061.87
3 |[Capital Employed
(Segmant assels - Segment Liabiites) N
a) Agri Machinery Products o8.062.21 08.199.83 100,835 03 96,062.21 100,835.03 95,199.63
b} Auto Ancillary Products B.464.75 4,827 52 4 57421 6,464.75 4 57421 4.527.52
c} Raiway Equipments B,BEZ 65 0.745.835 944122 §,882.65 9,441,272 4,729 85
d) Unaliocable 102, 114,48 104,348 35 91,162 45 102,114.45 891,168 45 104.348 A5
Taotal 215,524.08 2171405 35 206 019 91 r 215,524,085 208,015 .91 Y 24710535
i
For ESGORTS LIMITE
Place | Diglhi (RAJAN NANDA)
Date | 0200272012 ¥
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S.N.Dhawan & CO

Chartered Accountants

The Board of Directors,

— TN 3

Escorts Limited
I5/5, Mathura Road,
Faridabad

T

We have reviewed the accompanying statement of unaudited financial results of Escorts
Limited for the quarter ended December 31, 2011 except for the disclosures regarding
‘Public Shareholding' and *Promoter and Promoter Group Sharcholding’ which have
been traced from disclosures made by the management and have not been audited by us,

This statement is the responsibility of the Company’s Management and has been

T8 [T T T e

approved by the Financial Resulls Committee of the Board of Directors.  Our

responsibility is to issue a report on these financial statements based on aur review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India, This standard requires that we plan and perform the review to
obtain moderate assurance as 1o whether the financial statements are free of materjal
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applicd to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opInion. .

Based on our review conducted as above, nothing has come 1o our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed,

or that it contains any material misstaterment,

For S.N.Dhawan & Company
Chartered Accountants
(Firm Regn. No. O00050N)

Sd/-
(Vijay Dhawan)

Partner
M.No.: 12565

Place: New Delhi
Dated: February 2, 2012

110 00
C37, Connaught Place, New Delhi 1
Tel: +91 11 4368 4444 - Fax; +917 11 4368 4445



ESCORTS

PRESS RELEASE

ESCORTS FIRST QUARTER NET PROFIT
AT X 10.86 CRORE

e First Quarter sales at T 823 crore
« Netsales up 7.8% on sequential basis

New Delhi, February 2, 2012; Escorts Limited today reported a Net Profit ol
X 10,86 crore for the Arst quarter of the 200 1-12 financial vear ending Degember 31,
2011 Net sales increased 7.8% sequentially 1w T 423 crore on aceount of o sequential
merease ol 9.2% in tractor sales. Escorts Limited Rollows an October-September tiseal

vear and the reported quarter s the first quarter of fiscal 2071-12

Mhe Agri Machinery division recorded revenne of R 772.8 crore. Lractor volumies are
up 17" o 16,606 units as aguinst 16333 umts i the correspomding quarter. The
Aute Parts Division showed a growth of 25% though the postponement ol large
tenders by the Railways w € 2 l'_[:.‘ill][k.";i i a decline of 28% in sales of the Railways
Division, The impact of inflationary pressures resulted in cost of raw malerials poing
up by 2 per cent over the preceding quarter und by 7% over the Corresponding
quarter, The company has riided prives by T 7.000/- P trdetor in Januars 12 and
this along with cest compression measures, will mmprove profitability o comg

uarlers:

Speaking on the results, Chairman and Managing Director Mr. Rajan Nanda said.
“Pespite a profitable quarter and growth over the immediate preceding guarter. Lhe
results relleel the comstraints ol the current eeonomic environment and the impact ot
inflation and Hnance costs: A number of managerial initiatives are undersay o mect
this challenge, Today, Escorts is embarking on an expunsion of its product portfolio,
resgearing produet and pricing strategies to meel the aspirittions ol its customer bise
with higher dependency on mechanization and undertaking geographic and capacily

expansion.”

ESCORTS LIMITED
Corporate Centra: 15/5, Mathurn Bood, Feridaboad-121 003, ladia
Tel : =27-129-2250222 Fax: +91-129.2250009
Website: wwest escarfgroup com

Remstered Office: SC0 332, 15t Floor, Sector 20, Panchkula - 13410%, (Hompona)




ESCORTS

Mr, Nikhil Nanda, Joint Managing Director said. “Our focus is on building a
national market base. providing customers a range of crop solutions and implements.
PTCY and haulage applications tor tractors, product upgrades and improvenients s
well as targeted marketng for non-aencalture usapes. At the crux ol our approach o
the market is the increasing demand tor farm mechamzation and the accessorizcd
deplovment of wactors for non-farm vses, We believe multi-domain growth drivers
along with cost compression measures will enable Escorts 1o deliver profitable

arowth.”

Escorts Construction Lguipment continued 1o demonstrate strong growth, with a sales
turnover of X 206 crore as against X 163 crore in the corresponding quarter of the

previous lscal.

The audited accounts of the first quarter of 200 1-12, endmy December 31,2011, has

been approved by the Board of Lscons Limited

Note for Editors: Escorts Limited follows an October-September fiscal vear, The
results reported are for the first Quarter of Fiscal October 1, 2011 to September

30, 2012,

For turther information kindly contaet:

Shradha Pandey/Tanva Sachdey
lorque Communications Pyt Lid,
Handphone; 9910163005/98 10060758

E-Mail 1-13: shradhave torguemail .comtanya‘a torguemail com
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