S.N.Dhawan & CO

Chartered Accountants

The Bourd of Directors,

kscorts Limited

15/5, Mathura Road,

Faridabad

We have reviewed the accompanying statement of unaudited financial results of Escorts
Limited for the quarter ended June 30, 2011 except for the disclosures regarding *Public
Shareholding’ and *Promoter and Promoter Group Sharcholding’ which have been traced
from disclosures made by the manapement and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been appruved hy
the Financial Results Clommiree of the Board of Directors. Our responsibility 1s to issue
g report on these linuncial statements hased on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires thar we plan and perform the review to
obtuin moderate assurance as to whether the finuncial statements are free of martcrial
misstatemient. A review is limited primarily (o inquinies of company personnel and
analytical procedures applied to financial dala and thus provides less assurance than an
audit,.  We have not performed an audit and accordingly, we do not express an audit
upinion.

Nesed on our review conducted as ubove, nothing has come Lo our attention that causes us
to believe thal the accompanying statement of unaudited financial resulls prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be diselosed in rerms
of Clausc 41 of the Listing Agreement including the manner in which it is w be disclosed,
or that it contains any material misstatement,

For 5.N.Dhayan & Company
Churtired Accountants
(Firm | in. No. -:”I{]UIJSUN}
' ,l L
ijuy ﬁhawan}

Partner
M.RNo.: 12565

Place: New Delhi
Dated: August 5. 2011



ESCORTS LIMITED

Unaudited Financial Results
For The Quarter Ended 30th June, 2011

(R, in Lakis)
= For the Quarter snded For the Hine Months snded "“::d“"
ho. Fdiciiac: oEae1 0062610 | | 3ooeeon 30e2010 30592010

Unandited Usauditnd Uinauctitend Unaudited Audited
1 |a. Mal Sslesiincome from Cperations n,mun:l ‘BB 2T 2,44 BEH TS 207,811 45) 2,74, 573,28
|& e Dparatng incams 1,056 85 LB G5 3,254 68 1.218.40{ 1,854 nal
Total et Opsrating Incomme T3,856.42 2108522 IATO0| 20900785 LTe467.33)
2 |Exparsdiiurs
A (Incraose ifdacroase in Stock in irace and work in prognss 200378 @300 47 248 15 81100 {5,500 &3
b, Conaurmpion of Ravw Matera £ 034 08 54,147 50 1,566,545 6 1, 3657812 1,78, 719 88
e Purchass of Traded Goods 4879 72 4245 44 18,544 35 5484 05| 13,062 2
ld Empioyses Cost 1430 54 B804 78 25,080 62 22838 75 IB.ETE
8. Deprecamtion & Amodiation JLERL S55at 291740 3384 58] LT mi
1. Giher Expandiune ©.372.37 15544 740 32306 25| 25,851 31 35,153 74
Total Expenditun T1,438.82] T4,208.16 237, 24754 1317131 25709517
3 |Profit from Oparations before Offver incoma, intorest, Exceptional Rems]
B Tax (1-2) 152088 6,B76.00 10,653.38 16,244 54/ 1BTT2AE|
4 | o iricome 12,00
5 |Profit befors Interest, Excoptional tmms & Tax (3-4) 250088 EATE.06 10,653.36/ 16,244 54| 18,7R2 16|
& |\nterest, Bank and Finance charges ({he) 75813 (ITET) 1,752 96 8 By 117350
7 [Froftafer interest but bofore Exceptional ftema & Tax (5-4) 1,781.78| 5,903.67 8,710.4| 15..1!.“! 17,508.88
& |Excaptansl ams (Hal) | 10 ) 5425 (AT 25535 (1. 16311}
8 |Profit {+) from Ordinary Activitios bafors tax (7-8) 1,0868.79 583842 8,851.43 15.853.30| 18,801.77
10 |Tax Exponse S44.50 2,256 60 | (2341 81) 4,400 g 5.047.22
11 |Wet Profit (+) Loss (- from ordinary activities after tax (8-10) 132180 45837 11,4008 11,070.81 12,754,585
12 [Extraordinary Hem (nef of tax skpensa) 5 - =
13 |Net Profit {+) Loss (-] for the period [11-17) 1,321,80] 4 53173] 14, 182.04) 11,070.61 11,784.88]
14 |Paid-up aquity share capial (Face Viloe Aa. 10/ wach) 10.461.80 10,142 22 10,551.80 10,147 22 10,561.60
Less: Amount mcoverabss rom Escors Employoes Banafil & Welars Trust 33135 261,15 31,35 36118 33435
Panct-up aquily shere capliial (Focs Volue Ra 105 sach) 10,230, 44/ 978106 10, T30044 | §,T81.06) 10,207 44|
16, [Fesernves aoiudng Fovolistion Resarmss - 1,57 10889
16 |Eamings Par Shane (EPS)
o Basie EPS (not ancakzsd) 1.8 468 10,54 11,70 1487
b, Dslutad EFS (nat annualired) 1.29 470 1088 133 149,42
17 {Pussic shanshakding
- Mumber of shares 7.73,45 538 T340, 160 7,738,485 538 7,31,50,180 7.73.45,035
- Perceeiags of sharshoidng r3z3 21 A2 T253 Tiz3
18 |Promaters end Promator Group Shicehoiding
8} |Pedgad | Ercurnbemd
Musmber of shares £55,00,000 i 0 B2 58,00, 000 £3,60.882 BT B4 B0
- Parcentage of shares {os & % of the tolal shenshcidng of promotor @nd 1081 7o 281 250 T
PGl group)
- Ptcaniags of shares (35 8 % of 1he Sotal sham capital of the company) 5.30 827 530 637 LL
) |Mon - encumbared
Mumbne of shares: 2,26,72 408 21811, 106 226,72 458 19,119,108 2,24 87 108
- Porcontage of shafes (a3 & % of the iotal shamholdng of promoter and| a0AG a0 8318 +7 80 To 54
PITHTCHAT Qroup)
- Poreontage of shates (88 & % of 1he 1otal share capital of he company) 2147 HEBD 21,47 2160 2126
hiodes :

T TTms abous resuts have boen subjectsd ia mied reee by the statutony sustons. Afler e by he Audi CommTtes, Thess nedtlls hove boon approeved 0o
Emen on recond by the Financial Resills Commitions of v Board of Direcdor at s msating heid e Sth August 2011

#1 e bognming and and of the quarter {hefe wam no investor compiaint pandieg for taposal. Curmg tha quarnaer, s Compay recsived 5 complairts. from

invpsions. which wers Sspossd off within the guartar Rsal
Pravigias yesr figuies Neve been regroupedire-amangsd whersvear (ecessary.

Placa . Dl
Date: - QSMAR201 1

Regintonsd CHfice ;- 500 232 18t Floor , Sector 20, Punchhule, Haryana 134108

(RAJAN MANDA)
CHAIRMAN



ESCORTS LIMITED
Segment Wise Revenue, Results And Capital Employed,

For The Quarter Ended 30th June, 2011

{Rs. In Lakhs)
For the Quarter ended For the Nine Months ended vai::;ﬂmr
5L : e
No. Particutars 30-06-2011 | 30-06-2010 30-06-2011 30-06-2010 30-09-2010
Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue:
a) Agri Machinery Products 66,861.91 74,754 70 2,25926.23 1,87,748.93 247 37877
b) Aulo Ancillary Products 3,055.90 281384 9,329.15 B,326.56 11,088 .66
c) Railway Equipments 4,368.06 4,148 46 13,702.92 14.265.12 19,775.91
d) Unallocable 155.15 156.20 398.96 427 55 45570
Total 74.441.02 81,873.30 2,49,357.26 2.10,768.16 2,78,699.04
Less: Inter Segment Revenua 484.60 TBB.08 1,445.96 1,740.31 223171
Net sales/income From Operations 73.956.42 81,085.22 2,47.911.30 2,08,027.85 2,76,467.33
2 |Segment Results:
a) Agri Machinery Products 3,574.20 8,323.98 13.883.73 18,040.41 22.336.16
b) Auto Ancillary Products {449.29) (713.89) (1,164.47) (1.286.67) {1,733.28)
¢) Railway Equipmenis 364.58 10.82 1,334.583 1,649.75 2,283.95
Total| 3,489.49 7.620.81 14,054.09 18.403.49 22.886.83
Less :
- Interest, Bank and Finance charges (Nal) 76913 (27.61) 1,752.96 335.89 1,173.50
- Exceptiongl Items {105.03) 64.25 {40.73) 355.35 (1,793.11)
= Other unallocated expenditure 968.60 744,75 3.390.73 2,158.95 4 104 67
(el of unafiocated incoms)
Profit Before Tax 1,866.79 6,039.42 8,951.13 15,553.30 18.801.77
3 |Capital Employed
{Segment asssts — Segment Liabilities)
a) Agn Machinery Products 1,05,035.49 96.562.20 1,05,035.49 96,562 20 99 245 39
b) Auto Ancillary Products 4,B36.1 466347 4,836.01 466347 4 584 26
c) Railway Equipments 9,224.86 0,943.89 9,224.86 9,843.89 10,042.22
d} Unallocabla 1,00,563.40 94,018.16 1,00,563.40 84,018.16 89,759.82
Total 2.19,659.76 2,05,187.72 2,18,658.76 2,05,187.72 2,03,642.69
ESCORTS ED
Place ; Dalhi (RAJAN NA
Date : 05/08/2011 CH N




