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Economy: Macro, Micro & More B 

ADVANCED TRAIN SURVEILLANCE SYSTEMS 

Railways Plans 
AI Cameras; New 
Orders on Hold 
Revised guidelines yet to be finalised 

Twesh Mishra 

New Delhi: Indian Railways is 
likely to mandate procurement 
of artificial intelligence-based 
cameras in all future tra in sw·­
vei!Jance systems, with fresh 
orders on hold until revised gu­
idelines are finalised. 
Officials said exist ing supply 

orders will continue, but new 
procurements have been pau­
sed pending a review of specifi­
cations. 

'½J has developed rapidly s in­
ce the existing specifications 
for surveillance systems with in 
trains were final isecl," a senior 
official told ET. adding that the• 
se need a critical review. 

Research Designs and Stan­
dards Organisation first speci­
fied internet protocol-based vi­
deo surveillance systems for 
rolling stock in March 2018. 
The norms have s ince been 
amended seven times, most re­
cenlly in June 2025. 
The current spec ificat ions 

define parameters for c.losed­
ci.rcuit te lev is ion cameras 
that record activities ins ide 
and outside trains for post­
eventana lys is. 

However, these systems lack 
object or defect identification 
and do not support maintenan­
ce tracking. Their primary pur­
pose is reactive-helping re­
construct events after an inci­
dent rather than enabling real­
time prediction or prevention. 
"Now protocols will bring in 

advanced surveillance capabi­
lities and some level of real-ti­
me predictability on all came­
ras deployed on trains," the of­
ficial said. 
In February; the national 

transporter said its AI-powered 
facial recognition system had 
identified habitual offenders at 
Visakhapah1am railway sta­
tion, calling it a milestone in re-

Smart Eyes 
on Tracks 

Al cameras in all trains 

New orders I Real·time alerts 
for legacy to be enabled 
syStems on Improved detection 
hold of offenders 

CURRENT SYSTEMS 
Lack r Can be 

advanced retrofitted and 
recogmtoon upgraded 

OFF-TRACK 

The current systems 
lack object or defect 
identification and do 
not support mainte­
nance tracking 
al-time identification and app­
rehension of offenders. 
KapU Bardeja, co-founder 

and CEO of Vehant Technolo­
gies, said ex isting cameras 
can be upgraded if they meet 
minimum specifications on 
resolution, frame rate and 
night performance. 
"The AI processing and ana­

lytics can be hand.led on back­
end servers with adequate 
compute powe1~ minimis ing 
the need for complete hardwa­
re replacement," he said, ad­
ding that AI-enabled systems 
typically cost three to four ti­
mes more than conventional 
surveillance systems. 

The Johns Hopkins Bloomberg School of Public Health (BSPH), 
Baltimore, USA, offers the Master of Public Health (MPH) 
programme in Jaipur in cooperation with IIHMR University. 

Salient features: 
·Travel to BSPH for Summer Institute. 
·Emphasis on Practical Training. 
·Onsite Teaching at llHMR University. 
·Online Courses by BSPH Faculty. 

#1 1 #1 School of Public Health In USA 

#1 MPH Program in USA 

I:., (9 +919145893198 
t8) adm1ss1ons@11hmr edu In I e WWW uhmr edu In 

'Ensure Smooth Rly 
Ticketing Upgrade' Capex by Big PSEs, 4 Key Govt Entities Up 63% in Apr 
New Delhi: Railways minister 
Ashwilli Vaishnaw on Thursday di­
rected officials to ensure upgrada­
tion of reservation system without 
causing any inconvenience to pas­
sengers. The Railway Ministry is 
working on bringing necessary 
changes in the 40-year-old passen­
ger seat reservation system to en­
hance its capacity and make it more 
convenient to use. "Vaishnaw held a 
review meeting with officials and 
directed them to ensure that pas­
sengers face no inconvenience," a 
ministry statement said. - PTI 

Our Bureau 

New Delhi: Capital expenditure by 
large public sector enterprises 
(CPSEs) and four key government 
entitiesstu·ged63% from a year ear­
lier in April to f81,107 crore, mar­
king a st:rong start to the fiscal year, 
showed data from the Department 
of PublicEnterprises. 
These CPSEs and Railway Board, 

National Highways Authority of 
India (Nl-lAJ), Delhi Metro Rail 
Corporation, and Damodar Valley 

Corporation had collectively spent 
f49,744 crore in April 2025. Each of 
these entities has an annual capex 
target of at least fi.00 crore. 
The strong start reaffirms the Cent­

re's commitment to key infrastruc­
ture projects spanning roads, railwa­
ys, ports, power, and industry; provi­
ding the economy a sb.·ong cushion 
amid global uncertainties, said an 
official requesting anonymity. 
The April outlay accounts for 

9.62% of the f8.43 lakh crore total 
budgeted capital outlay for FY27. 
Capex touched f8.64 lakh crore 

last fiscal, up 15.6% from tl1e targe­
ted f7.47 lakh crore. Capex was 
f8.07 lakh crore in FY25, exceeding 
the annual target by nearly 3%. 
Public capex, including that of 

CPSEs, remains critical to India's 

economic growth, especially with 
the Iran war continuing to weigh 
on domestic private invesb.nents. 
The Cenb.·e remains comm1 tted to 

its budgeted capital expenditure of 
f:12.2 lakh crore this fiscal. The go­
vernment has said the capex pro­
gramme will continue as planned 
forFY27. 
The finance ministry had hinted 

considerable downside risks to the 
projected FY27 expansion rate of 7-
7.4 %, if the war persists, which co­
uld keep global oil prices elevated 
for a longer period. 

■ HOLDINGS& 
INVESTMENT 

Performance Highlights 04 & FV26 
All-time high standalone and consolidated annual profit 

Consolidated Results 

Total income 

Profit before exceptional item and tax 

Exceptional item of income - Profit on sa le 
of equity shares of Bajaj Finserv Limited 

Share of profits of associates 

Profit before tax 

Profit after tax 

Standalone Results 

Particulars 

Total income 

Profit before exceptional item and tax 

Exceptional item of income - Profit on sa le 
of equity shares of Bajaj Finserv Limited 

Profit before tax 

Profit after tax 

Investments (at cost) 

Investments (at market value) 

(~ In Crore) 

l•l1¥fll!•l1#ftiiillmlllllill 
76 232 1,124 831 

31 181 929 616 

2,262 

2,293 

2,575 

1,608 

1,789 

1,725 

1,522 

7,606 

10,057 

9,637 

6,132 

6,748 

6,521 

(< In Crore) 

l·l1¥fl-l!·l1i'tft-llmlllllill 
69 167 3,184 1,600 

25 119 2,994 1,413 

1,983 

25 119 4,977 1.413 

310 91 4,708 1,292 

21,660 16,183 21,660 16,183 

2.15.779 2,23.734 2,15.779 2,23,734 

BA:JA:J HOLDINGS & INVESTMENT LIMITED I CIN: L65100PN1945PLC004656 I Website: www.bhil.in 
Registered Office: C/o Bajaj Auto Limited Complex. Mumbai· Pune Road, Akurdi, Pune • 411 035 
Corporate Office: 6th Floor. Bajaj Finserv Corporate Office. Off Pune • Ahmednagar Road, Viman Nagar. Pune • 411 014 

This is an abridged representation of the unaudited/audited financial results of 04 and FY26 and is not for the purpose of lega l compliance. 
As required by regulations. the results have been prepared as per Indian Accounting St andards (Ind AS). 
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II MAHA"tASHT"tA 
SCOOTE"tS 

~ 

Extract of Audited Standalone And Consolidated Financial Results for the quarter and year ended March 31, 2026 

SI. 
Partlculars No. 

1 Total revenue from operations 
2 Net Profit for the period from continuing operations 

(before Tax and exceptional Items) 

3 Net Profit for the period from continuing operations 
before tax (after exceptional Items) 

4 Net Profit for the period from continuing operations 
after tax (after exceptional Items) 

5 Net Profit from discontinued operations after tax 

6 Total Net Profit for the Period (continuing and 
discontinued operations) 

7 Total Comprehensive Income for the period [Comprising 
Profit for the period (after tax) and Other Comprehensive 
Income (after tax)] 

8 Total Comprehensive Income for the period [Comprising 
Profit for the period (after tax) and Other Comprehensive 
Income (after tax) after non-controlling interest] 

9 Equity Share Capital, face value off 10 each 

10 Other Equity 
11 Earnings Per Share (for continuing and 

discontinued operations) off 10 each : 
(1) Basic(~) 

(2) Diluted (~) 

.. Refer note 2 
Notes: 

Standalone Results 

3 Months ended 

31-03-2026 31-12-2025 31-03-2025 

Audited"" Unaudited Audited* 

2,950.65 3,261 .35 2,430.30 
433.84 522.70 358.35 

433.84 470.24 331.27 

324.81 362.35 250.71 

46.80 

324.81 362.35 297.51 

329.72 364.68 297.01 

329.72 364.68 297.01 

111 .88 111 .88 111 .88 

not annualised not annualised not annualised 

29.52 32.93 27.05 

29.52 32.93 27.04 

, In Crores 

Consolidated Results 

Year ended 3 Months ended Year ended 

31-03-2026 31-03-2025 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025 

Audited Audited Audited• Unaudited Audited* Audited Audited 

11,472.78 10, 186.96 2,968.16 3,280.49 2,444.88 11 ,540.26 10,243.88 
1,805.53 1,366.59 427.62 518.42 352.61 1,787.23 1,352.68 

1,829.06 1,339.51 427.62 465.96 350.94 1,810.76 1,351 .01 

1,380.95 1,110.03 320.52 358.32 271 .62 1,366.42 1,124.06 

1,027.63 140.89 46.80 1,027.63 140.89 

2,408.58 1,250.92 320.52 358.32 318.42 2,394.05 1,264.95 

2,415.07 1,249.27 325.41 360.68 318.22 2,400.96 1,263.60 

2,415.07 1,249.27 325.42 360.65 318.22 2,401.00 1,263.59 

111.88 111.88 111 .88 111.88 111.88 111 .88 111 .88 

12,287.88 10,268.34 12,260.95 10,254.92 
not annualised not annualised not annualised 

218.93 113.77 29.13 32.57 28.96 217.61 11 5.04 
218.87 113.70 29.12 32.56 28.94 217.55 11 4.98 

1 The above standalone and consolidated financial resu lts for the quarter and year ended March 31, 2026 were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 07, 2026. 
2 The figures for the quarter ended March 31 , 2026 and quarter ended March 31, 2025 are the balancing figures between audited figu res in respect of the full financial year and published year ta dale figures up to the third quarter of the year ended March 31 , 2026 and 

March 31, 2025 respectively. 
The above is an extract of the detai led formal of quarter ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the same are available on the Stock 
Exchanges websites www.bseindia.com and www.nseindia.com and on the Company's website www.escortskubota.com. 

Place : Faridabad 
Date : May 7, 2026 

Escorts Kubota Limited 
Registered Office -15/5, Mathura Road, Faridabad -121003, Haryana, India 

Tel. : +91-129-22502221 E-mail : corp.secretarial@escortskubota.comIWebsite : www.escortskubota.com 
Corporate Identification Number L74899HR1944PLC039088 

For Escorts Kubota Limited 

Nikhll Nanda 
(Chairman and Managing Director) 
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■HOLDINGS& 
INVESTMENT 

Performance Highlights 04 & FY26 
All-timehighstandaloneandconsolidatedannualprofit 

Profitbeforeexcept ional item andtax 

Exce plionalilemofincome - Profilonsale 
ofequitysharesotBajajFinservlimited 

Shareofprofitsofassociatcs 

Total In.come 
Profitbefore,uceptionalitemandt.u 

Exceptionalitemofincome - Profitonsale 
ofequitysha,esolBajajFinservlimited 

lnvestments[atcost) 

lnvestments (atmarket~alue) 

2,262 1.608 

2.293 1.789 10,057 6.748 

2,575 1.725 9,o37 6 ,521 

3 .184 1,600 

2,994 1.413 

21,660 16,183 21,660 16,183 

2.15.779 2,23,734 2 .15,779 2,23.734 
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Extract of Audited Standalone And Consolidated Financial Results for the quarter and year ended March 31, 2026 
f In Crores 

Standalone Results Consolidated Results 

SI. Particulars 
No. 

1 Total revenue from operations 

2 Net Profit for the period from continuing operations 
(before Tax and exceptional Items) 

3 Net Profit for the period from continuing operations 
before tax (after exceptional Items) 

4 Net Profit for the period from continuing operations 
after tax (after exceptional Items) 

5 Net Profit from discontinued operations after tax 

6 Total Net Profit for the Period (continuing and 
discontinued operations) 

7 Total Comprehensive Income for the period [Comprising 
Profit for the period (after tax) and Other Comprehensive 
Income (after tax)) 

8 Total Comprehensive Income for the period [Comprising 
Profit for the period (after tax) and Other Comprehensive 
Income (after tax) after non-controlling Interest) 

9 Equity Share Capital, face value off 10 each 
10 Other Equity 
11 Earnings Per Share (for continuing and 

discontinued operations) of" 10 each: 
(1) Basic C' ) 
(2) Diluted C') 

• Refer note 2 
Notes: 

3 Months ended 

31-03-2026 31-12-2025 31-03-2025 

Audited• Unaudited Audited• 

2,950.65 3,261.35 2,430.30 
433.84 522.70 358.35 

433.84 470.24 331.27 

324.81 362.35 250.71 

- - 46.80 
324.81 362.35 297.51 

329.72 364.68 297.01 

329.72 364.68 297.01 

111 .88 111 ,88 111.88 

not annualised not annualised· not annualised 

29.52 32.93 27,05 

29.52 32,93 27.04 

Year ended 3 Months ended Year ended 

31-03-2026 31-03-2025 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025 

Audited Audited Audited' Unaudited Audited"' Audited Audited 

11,472.78 10,186.96 2,968.16 3,280.49 2,444.88 11,540.26 10,243.88 
1.805.53 1,366.59 427.62 518.42 352.61 1,787.23 1,352.68 

1,829.06 1,339.51 427.62 465.96 350.94 1,810.76 1,351.01 

1.380.95 1.110.03 320.52 358.32 271.62 1,366.42 1,124.06 

1.027.63 140.89 . . 46.80 1,027.63 140.89 
2.408.58 1,250.92 320.52 358.32 318.42 2,394.05 1,264.95 

2,415.07 1,249.27 325.41 360.68 318.22 2,400.96 1,2.63.60 

2.415.07 1,249.27 325.42 360.65 318.22 2,401.00 1,263.59 

111.88 111.88 111.88 111.88 111.88 111.88 111.88 
12.287.88 10,268.34 12,260.95 10,254.92 

not annualised not annualised not annualised 

218.93 113.77 29.13 32.57 28.96 217.61 115.04 
218.87 113.70 29.12 32.56 28.94 217.55 114.98 

1 The above standalone and consolidated financial results for thequarler and year ended March 31, 2026 were reviewed by the Audit Committee and approved by the Board of Directors ollhe Company in their respective meetings held on May 07, 2026. 
2 The figures for the quarter ended March 31, 2026 and quarter ended March 31, 2025 are the balancing figures belween audited figures In respectollhe full financial year and published year to date figures up to the third quarter of the year ended March 31, 2026 and 

March 31, 2025 respectively. 
3 The above is an extract oflhe detailed format of quarter ended financial results fi led with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015. The full format of the same are available on lhe 

Stoel< Exchanges websites www.bseindia.com and www.nseindia.com and on the Company's website www.escortskubota.com. 

Place : Farldabad 
Date : May 7, 2026 

--- •• • 

• _[!) 

Escorts Kubota Limited 
Registered Office -1515, Mathura Road, Faridabad -121003, Haryana, India 

Tel. : +91-129-22502221 E-mail: corp.secretarial@escortskubota.com IWebsite: www.escortskubota.com 
Corporate Identification Number l 7.4899HR1944PLC039088 

•• • epaper.financialexpress.corr()e • 

For Escorts Kubota Limited 

Nlkhil Nanda 
(Chairman and Managing Director) 

- •• • 
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Extract of Audited Standalone And Consolidated Financial Results for the quarter and year ended March 31, 2026 

SI. Particulars 
No. 

1 Total revenue from operations 

2 Net Profit for the period from continuing operations 
(before Tax and exceptional Items) 

3 Net Profit for the period from continuing operations 
before tax (after exceptional Items) 

4 Net Profit for the period from continuing operations 
after tax (after exceptional Items) 

5 Net Profit from discontinued operations after tax 

6 Total Net Profit for the Period (continuing and 
discontinued operations) 

7 Total Comprehensive Income for tho period [Comprising 
Profit for the period (after tax) and Other Comprehensive 
Income (after tax)] 

8 Total Comprehensive Income for the period [Comprising 
Profit for the period (after tax) and Other Comprehensive 
Income (after tax) after non-controlling Interest) 

9 Equity Share Capital, face value oft 10 each 

10 Other Equity 

11 Earnings Per Share (for continuing and 
d iscontinued operations) off 1 O oach: 
(1) Basic(') 
(2) Diluted(') 

' Reier note 2 
Notes: 

Standalone Results 

3 Months ended 

31--03-2026 31-12-2025 31-03-2025 

Audited' Unaudited Audited' 

2,950.65 3,261.35 2.430.30 
433.84 522.70 358.35 

433 .. 84 470.24 331.27 

324.81 362.35 250.71 

. . 46.80 
324.81 362.35 297.51 

329.72 364.68 297.01 

329.72 364.68 297.01 

111.88 111 .88 111.88 

not annualised not annualised not annualised 

29.52 32.93 27.05 
29.52 32.93 27.04 

t In Crores 

Consolidated Results 

Year ended 3 Months ended Year ended 

31 -03-2026 31--03-2025 31--03-2026 31-12-2025 31--03-2025 31--03-2026 31--03-2025 

Audited Audited Audited' Unaudited Audited* Audited Audited 

11.472.78 10,186.96 2,968.16 3,280.49 2.444.88 11,540.26 10,243.88 
1,805.53 1,366.59 427.62 51 8.42 352.61 1,787.23 1,352.68 

1,829.06 1,339.51 427.62 465.96 350.94 1.810.76 1,351.01 

1,380.95 1,110.03 320.52 358.32 271 .62 1,366.42 1,124.06 

1,027.63 140.89 . . 46.80 1,027.63 140.89 
2,408.58 1,250.92 320.52 358.32 31 8.42 2,394.05 1,264.95 

2,415.07 1,249.27 325.41 360.68 318.22 2,400.96 1,263.60 

2,415.07 1,249.27 325.42 360.65 318.22 2,401.00 1,263.59 

111.88 111.88 111.88 111.88 111.88 111.88 111.88 
12,287.88 10,268.34 12,260.95 10,254.92 

not annualised not annualised not annualised 

218.93 113.77 29.13 32.57 28.96 21 7.61 115.04 
218.87 113.70 29.12 32.56 28.94 217.55 114,98 

1 The above standalone and consolidated financial resultsforlhe quarter and year ended March 31, 2026were reviewed by the Audit Committee and approved by the Board of Dir-ectors of the Company in their respective meetings held on May 07. 2026. 
2 Thefiguresfor the quarter ended March 31, 2026 and quarter ended March 31, 2025 are the balancing figures between audited figures in respect o f the full financial year and published year lo date figures up to the third quarter of the year ended March 31, 2026 and 

March 31 , 2025 respeclively, 
3 The above Is an exttact oflhe detailed format of quarter ended financial results filed with the Stoel< Exchanges under Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the same are available on the 

Stock Exchanges w ebsites www.bseindia.com and www.oseindia .com and on the Company's website www.escortskubota.com. 

Place : Faridabad 
Date : May 7, 2026 

- •• • 

Escorts Kubota Limited 
Registered Office - 15/5, Mathura Road, Faridabad -121003, Haryana, India 

Tel.: +91 -129-22502221 E-mail: corp.secretarial@escortskubota.comIWebsite:www.escortskubota.com 
Corporate Identification Number L74899HR1944PLC039088 

• epaper.financialexpress.corroe • 

For Escorts Kubota Limtted 

Nikhil Nanda 
(Chai rman and Managing Director) 
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SUSAN ELECTRICALS INDIA LIMITED 
Corporate Identity Number. U31908DL2007PLC171215 

Our Company was Incorporated as •suvlsh Insulation Private limited• on December 10, 2007, under the provisions of the Companies Ac~ 1956, pursuant 
to a Certificate of tncO<J)oration Issued by Registrar of Companies, National Capital Terlitory of Deihl and Haryana. Pursuant to a Special Resolution passad 
by the sharehoklers at the Extraordinary General ,neetil1i) held on January 06, 2010 the name of our Company was changed from "Suvish Insulation Private 
limited' to ' Susan Electricals India Private limited" vide a fresh certificate of incorporation dated January 13. 2010, issued by the Registrar of Companies. 
National Capital Territory of Delhi and Haryana. Subsequently, our Company was converted from plivate limited to public Amited, pursuant to special resohrtion 
passed by the shareholders ol the Company at lhe Extraordinary General Meeting heid on November 26, 2025 and the name oi our Company was changed 
from ·susan Electric~ls India Plivate Limi1ed" to "Susan Electricals India Limited' vide fresh certificate of incorporation dated December 05, 2025 issued by 
the Registrar of Companies, Central Processing Centre. The Corporate identification number of our Company is U31908DL2007PLC1 71215, 

Registered Ollice: 1703, Nlrmal Tower, 26, Barakhamba Road, Connaught Plaia, New Dethl, India, 110001. 
Corporate office: E5. lnika, 2nd Floor. Near Kamal Dhaba,Chander Nagar. Ghaiiabad, Uttar Pradesh, India, 201011 

Contact Person: Reshma Shukla, Company Secretary & Compliance Officer. 
Tel No: 0120-4331296 I E-mail: o1fi-0e@sell.oei.in I Website: https://sell.oet.ln 

OUR PROMOTERS: VISHAL JAIN ANO MAHAK JAIN 
NOTICE TO INVESTORS ("NOTICE") 

In reference lo lhe Draft Red Herring Prospectus dared February 28, 2026 ("DRHP") filed with SME PlaHorm of BSE ("BSE SME"), potential bidders/ 
inve$tors should note lhe following: 
Mahak Jain (Promotor) of Susan Electricals India l imtted ("Company") has transfe11ed 6,65,01 O equity shares of the Company by way of gift, through oH marl(et 
transaction on May 06. 2026 lo below mentioned transferee {classified in promoter category): 

Date ol 
Transfer 
May 06. 
2026 

Name ol 
Transferor 
Mahak Jain 

Name of 
Transferee 
Vishal Jain 

Nature of 
Transaction 
OH marl<et 

Gilt Transfer 

No. ot shares 
trans1erred 
6,65.010 

Peroentage of Pre-issue 
share ca ital ol lhe Com an 

4.27% 

Consideration 
In f 
NIL 

Category of Ille 
Transferee 
Promo1er 

Please note that the Equity Share transfeired pursuant 10 the Secondary Transfer, beklg lhe pre-Issue equity share capllal shall be subleet to Lock-In, an 
accordance with tenns of Regulation 239 of the SEil! (tCDR) Regulations, 2018. 
further, the aforementioned transferee Is connected to the Issuer company or its promoters, p<0moter group. cllrec!Ors or KMPs ol the company. 
The above notice is to be read in conjunction wiu, the ORHP. further, the company will suitably update the relevant section in the Red Herring Prosrre,;tus and 
Prospectus to be flied wtth ROC, SESI and BSE, to retlect the factual pesition pursuant to the Secondary Transfer as on the date of ·the Red Herring Prosrre,;lus 
and Prospectus. 

BOOK RUNNING LEAD MAllAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPAtlY SECRETARY AtlD COMPLIAllCE OFFICER 

SEREN C PITAL qft, 
MudroRTA 

SEREN CAPITAL PRIVATE LIMITED MUORA RTA VENTURES PRIVATE LIMITED Reshma Shukla 
Registered Office: Office no, 60110 605, Address: 8-117, 3rd Aoor, DOA Shed, SUSAN ELECTRICALS INDIA LIMITED 

Dlrhla Industrial Area Pllase-1, Address: 1703, Nirmal Tower, 26, Barakhamba Road, 
Raylon Arcade, Kondivita, J.8, Nagar, Mumbai, Connaught Piaza, New Delhi, India, 110001 . 

New Delhi -1 10020, India. 
Maharashtra - 400059 Tel. No.: 0120•4331296 
Tel. No,; +91-22·4601105~ Tel. No.: 91 '9958808069 Em~I!: Qff'w;e@,eil.net.in 

. . Email: ipo@mudrarta.com t 11 , i 
Email: lnfo@serencapilal.in Investor Grievance Email: .._W_e_b_sl_le_: _,tt~ps_:~,,s~e_d._ne_t._n _______ _, 

lnvesto,s can contact our Company Secretary and 
lnveslor Grievance Emal!: lnvestor@serencapilal.in info@mudrartacom Compliance Officer, Lead Man;gers or Registrar to the 
Website: htlps://serencapilal.1,1/ Webstte: y,ww.mudrarta.com Issue, in case of any pre-issue or post~ssue related 
Contact Person: AAun Goyal/ TripU Palhanl Contact Person: Akshay Tanwar problems. such as non• reteip1 of letter of allotment. 
SEBI Regn, No.: INMQ-00013156 SEBI Registration Number. lNR000004413 non• cr,ed'rt of allotted Equity ~hares fn the respective 
CIN: U66190MH2023PTC4134g7 CIN· U70200Dl2022prc401399 b0<1eflc1a(Y accoun~ non-rece,pt ol refund orders and 

• • non-rece,pt 01 funds b elec~on,c mode etc. 

Aq capitalized tenns used herein and not specificaDy defined shall ha'le the same meaning as ascribed to them in the DRHP. 

Place: Delhi 
Date: May 07, 2026 

On behalf of the Board of Directors 
For SUSAN ELECTRICALS !NOIA LIMITED 

Sd/· 
Reshma Shukla 

Company Secretary and Compliance Officer 

SUSAN ELECTRICALS INDIA LIMITED is f){oposing, ~ bjecl to applicable statutory and regulatory requirements, receipt of requisile approvals, marlret 
conditions and other con,iderations, to under1ake an initial public otter ot its Equity Shares and has filed the ORHP dated February 28, 2026 with SSE SME. 
The 01\HP is available on the website 01 BSE at www.bseindia.com and on the website of the BALM, i.e. Seren Capital f>nvate l imited at www.serencapttal. 
in and the wel>Sile of our Company at hl1ps://sell.net.ln, Any potential investors should note that Investment in equity shares involves a high degree of risk 
and for det.111s relating to the same, please reter to the Red Herrtng Prospectus Including the section titled "Risk Factors" b09inning on page 26 ol the Draft 
Red Herring Prospectus. 
The Equity Shares have not been and will not be registered under the U.S. Soculities Act ol 1933, as·amended (1hc "Securities Acl") or any state sccu,itics 
laws in the United Stales, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption lrom. or in a 
transaclion not subject to. the registration requirements of the SeC1Jlities Act and in accordance with any applicable U.S. State Secumies laws, The Equity 
Shares are being issued and sold outside the Untted Stat<tS in 'ottshore transactions' in refiance on Regulation "S' under tha Securities Act and lhe applicable 
laws ol each jurisdiction where such issues and sales are made. There will be no public ottering in lhe Uniled States. AdBaaz 

C l(•Jl)')t'l 
Escorts Kubota Limited 

Escorts Kubota Limited 
Extract of Audited Standalone And Consolidated Financial Results for the quarter and year ended March 31, 2026 

SI. Particulars No. 

1 Total revenue from operations 
2 Net Profit for tho period from continuing operations 

(boforc Tax and oxcoptional ltoms) 
3 Net Profit for the period from continuing operations 

before tax (after exceP.llonat Items) 
4 Not Profit for the poriod from continuin·g operations 

after tax (after exceptional Items) 
5 Net Profit from discontinued operations after tax 
6 Total Net Profit'for the Period (continuing and 

discontinued operations) 
7 Total Comprehensive Income for the period (Comprising 

Profit for the period (after tax) and Other Comprehensive 
Income (after tax)) 

8 Total Comprehensive Income for the period (Comprising 
Profit for the period (after tax) and Other Comprehensive 
Income (after tax} after non.controlling interest) 

9 Equity Share Capital, face value oft 10 each 
10 Other Equity 
11 Earnings Per Share (for continuing and 

discontinued operations} off 10 each: 
(1) Basic {f) 
(2) Diluted(') 

~ Refer note 2 
Notes: 

Standalone Results 

3 Months ended 

31.03,2026 31-12,2025 31-03,2025 

Audited' Unaudited Audited* 

2,950.65 3,261.35 2.430,30 
433.84 522.70 358.35 

433,84 470.24 331 .27 

324.81 362.35 250.71 

. - 46.80 
324.81 362.35 29·7.51 

329.72 364.68 297.01 

329.72 364.68 297.01 

111,88 111.88 111.88 

not annualised not annualised not annualised 

29.52 32.93 27.05 
29.52 32,93 27.04 

f In Crores 

Consotidaled Results 

Year ended 3 Months ended Year ended 

31.()3,2026 31-03,2025 31-03-2026 31-12,2025 31-03,2025 31-03-2026 31-03-2025 

Audited Audited Audited• Unaudited Audited' Audited Audited 

11,472.78 10, 186,00 2,968.16 3,280A9 2,444.88 11,540.26 10,243.88 
1,805.53 1,366.59 427.62 518.42 352.61 1,787.23 1,352.68 

1,829.06 1,339.51 427,62 465,00 350.94 1,810.76 1,351,01 

1,380.95 1,110.03 320.52 358.32 271.62 1,366.42 1,124.06 

1,027.63 140.89 - - 46.80 1,027.63 140,89 
2.408.58 1,250.92 320.52 358.32 318.42 2,394.05 1,264.95 

2.415.07 1,249.27 325.41 360.68 318.22 2,400.96 1,263,60 

2.415.07 1,249.27 325.42 360.65 318.22 2,401 .00 1,263.59 

111.88 111.88 111.88 111.88 111.88 111.88 111.88 
12,287.88 10,268.34 12,26Q.95 10.254.92 

not annualised not annualised not annualised 

218.93 113.77 29.13 32.57 28.96 21 7.61 115.04 
218,87 113.70 29.12 32.56 28.94 217.55 114.98 

1 The abov~ standalone and consolidated financial results for the quat1erand year ended March 31. 2026were revfewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings hetd on May 07, 2026. 
2 The figures for lhe quarter ended March 31, 2026and quarter ended March 31, 2025 are the balancing figures belween audited figures in respecl of the full financial year and published year to date figures up to the third quarterofthe year ended March 31, 2026 and 

March 31 . 2025 respeclively. 
3 The above is an extract of 1he delailed format or quarter ended financiatresults filed with the Stoel< Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the same are available on the 

Stock Exchanges websites www,bsefndia,com and IW,w.nselndfa.com and on the Company's website www.escortskubota,com, 

Place : Faridabad 
Date : May 7, 2026 

•• • 

Escorts Kubota Limited 
Registered Office -15/5, Mathura Road, Farldabad - 121003, Haryana, India 

Tel.: +91-129·2250222 1 E-mail: corp.secretarlal@escortskubota.comIWebsite:www.escortskubota.com 
Corporate Identification Number L74899HR1944PLC039088 

•• • •• • epaper.jansatta.cDm 

For Escorts Kubota Limited 

Nlkhll Nanda 
(Chairman and Managing Director) 

•• • 
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T
he Supreme Court has 
turned its attention once 
again to the long-running 
Unitech saga, this time ask-
ing the Enforcement Direct-

orate (ED) to place before it a clear pic-
ture of where the money laundering 
prosecution against former promoters 
Sanjay Chandra and Ajay Chandra 
stands, and what concrete steps have 
been taken to recover thousands of cro-
res allegedly transferred from the real 
estate company even as thousands of 
homebuyers continue to wait for 
homes and refunds.

At the same time, the court moved to 
ease the plight of fixed deposit (FD) 
holders and vulnerable investors, pav-
ing the way for release of deposits 
belonging to deceased investors, senior 
citizens above the age of 60, and more 
than 24,000 small FD holders with 
investments up to ₹40,000 each.

A bench of justices JB Pardiwala and 
KV Viswanathan directed ED to appear 
before it on the next date of hearing and 
explain the status of the criminal trial 
against the Chandra brothers, along 
with the agency’s recovery efforts.

“On the next date of hearing, we 
want the Enforcement Directorate to 
appear before us and furnish us with 
the details as regards the status of the 
trial, how they propose to proceed fur-
ther and what steps have been taken so 
far against the accused persons for the 
purpose of recovery of thousands of 
crores alleged to have been embezzled/
misappropriated and laundered,” the 
bench said in its order earlier this week.

The order comes amid mounting 
concerns over funding shortages for 
completion of stalled Unitech housing 
projects across Noida and Greater 
Noida, where nearly 15,000 residential 
units across 10 projects are pending 

ery of allegedly diverted funds, the 
court also focussed on immediate relief 
to the depositors.

In a significant direction, the bench 
cleared release of over ₹82 crore to 
more than 24,000 unique FD holders 
whose investments do not exceed 
₹40,000 each. The court also directed 
the board of management to compile 
and place before it complete data 
regarding FD holders who are 
deceased or above the age of 60 so that 
further disbursal orders can be passed.

The court’s approach builds on ear-
lier attempts to prioritise vulnerable 
investors in the Unitech crisis. In Octo-
ber 2022, acting on a report submitted 
by former Supreme Court judge Justice 
Abhay Manohar Sapre, the court had 
approved refunds worth ₹83.80 crore 
to 220 homebuyers facing serious 
medical exigencies.

At the time, the court had laid down 
detailed modalities for refund, includ-
ing that payments would amount to full 
and final settlement of claims, without 
future interest entitlement, and that 
units allotted to such buyers would 
revert to the company’s unsold inven-
tory. The court had also directed that 
amounts be transferred through the 
board after verification and surrender 
of relevant documents.

The issue of refunds to other fixed 
deposit holders, however, had 
remained pending. The latest order 
signals the court’s attempt to simulta-
neously address two pressing aspects of 
the Unitech collapse -- accountability 
for the alleged diversion of funds and 
immediate relief to vulnerable inves-
tors who have remained trapped in the 
litigation for years.

The board had earlier informed the 
court that projected recoveries from 
various sources, including dues from 
homebuyers and other assets, could 
fetch around ₹16,970 crore. Yet, thou-
sands of homebuyers still await posses-
sion of homes they paid for years ago.

SC orders relief for 24,000 
small Unitech FD holders

Court cleared release of over ₹82 crore to FD holders with investments up to ₹40,000 each

Nearly 15,000 units across 10 stalled Unitech projects in Noida and Greater Noida 

are pending despite homebuyers paying substantial sums years ago. MINT

revenue recognition for FY27 
and integration plans. Tata 
Motors shares rose 1.3% during 
trading hours on Thursday, 
compared with a 2.3% increase 
in the Nifty Auto Index.

The Mumbai-based auto-
maker announced in July 
2025 that it would acquire 
Iveco in a $4.4 billion deal to 
expand its global presence. 
Iveco was the commercial 
vehicle arm of Italian major 
Fiat before it was spun off into 
a separate firm. Both are part 
of the Agnelli family's business 

empire.
The buyout is 

expected to help 
the Tatas build a 
global commer-
cial vehicle busi-
ness at scale, with 
combined sales of 
over 540,000 
units and revenue 
above $25 billion. 

It’s Tata Motors’ biggest acqui-
sition since the $2.3 billion 
Jaguar Land Rover buyout in 
2008, and the Tata group’s 
second-largest after Tata 
Steel’s $13.1 billion Corus take-
over in 2007.

Analysts previously noted 
that the company would have 
budgeted for a delay in the 
deal owing to a slew of regula-
tory approvals required.

For an extended version of 
this story, go to livemint.com.

Ayaan Kartik

ayaan.kartik@livemint.com

NEW DELHI

I
talian commercial vehicle 
maker Iveco on Thursday 
said Tata Motors Ltd’s $4.4 

billion acquisition of the com-
pany is now expected to close 
in the September quarter, 
delaying the earlier June quar-
ter deadline.

Iveco said the timeline has 
been pushed back because the 
Mumbai-based automaker is 
still awaiting regulatory 
approvals for the acquisition, 
even though the Turin-based 
company has obtained almost 
all required clearances.

Mint reported on 23 April 
that Tata’s deal had still not 
received two approvals from 
European authorities, which 
were expected by the end of 
March 2026, threatening to 
delay the deal and the com-
pany’s plan to integrate the 
Italian firm's business and 
operations. “The regulatory 
approvals for the proposed 
acquisition of Iveco Group are 
currently underway, with 
most of the clearances already 
received by Tata 
Motors. Last 
pending approv-
als are being 
actively pursued 
for the earliest 
closure,” read 
Iveco’s 7 May 
presentation.

An executive 
directly aware of 
the matter said approvals from 
the European Central Bank 
and European Competition 
Commission are still pending, 
which should have come by 
February-March.

The deal requires the Euro-
pean Central Bank's go-ahead 
because Iveco has a non-bank-
ing financial company as well.

Tata Motors did not imme-
diately respond to Mint's 
emailed queries about the 
implications of the delay in 

Tata Motors’ $4.4 bn 
Iveco deal delayed

Iveco’s acquisition is expected 

to close in Q2. BLOOMBERG

Pending 
approvals from 

European Central 
Bank & European 

Competition 
Commission have 
delayed the deal

Priyamvada C

priyamvada.c@livemint.com

BENGALURU

U
S-based FMC Corpora-
tion, a global agricul-
tural sciences com-

pany, on Thursday said it has 
signed an agreement to sell its 
India commercial business to 
IPO-bound Crystal Crop Pro-
tection Ltd, a crop solutions 
company in New Delhi, for 
about $252 million.

“FMC’s innovative portfo-
lio, blockbuster brands and 
future pipeline give us an 
opportunity to provide Indian 
farmers access to innovative 
products,” Crystal’s chairman 
and managing director, Ankur 
Aggarwal, said in a statement. 
He added that the deal is 
aimed at accelerating innova-
tion across both chemical and 
biological domains of crop 
protection.

FMC will continue to 
receive all cash generated 
from the ongoing operation of 
the India business until clos-
ing, primarily through mone-
tization of working capital. 
The company intends to allo-
cate all proceeds from the sale 
to reduce debt.

This comes less than a year 
after the US-based company in 
July announced its decision to 
divest its crop protection com-
mercial business in India, ena-
bling it to participate in the 
Indian market through a new 
go-to-market approach while 
deploying resources to its 
highest-growth opportunities 
globally.

Through the transaction, 
Crystal Crop Protection will 
acquire FMC India’s crop pro-
tection commercial opera-
tions, including a licence to 
FMC brands sold in India. 

For an extended version of 
this story, go to livemint.com.

FMC to sell 
India biz to 
Crystal for 
$252 mn

despite homebuyers having invested 
substantial sums over the years.

The court was informed that the 
government-appointed Board of Man-
agement, which took over Unitech in 
2020 following allegations of large-
scale financial wrongdoing by the erst-
while promoters, continues to face 
severe financial constraints in execut-
ing construction work. 
The projects include 
major developments 
in Noida sectors 96, 
97, 98, 113 and 117.

Additional solicitor general N Ven-
kataraman, appearing in the matter, 
had earlier pointed to the findings of a 
forensic audit which allegedly traced 
diversion and laundering of nearly 
₹13,000 crore by the Chandra brothers 
and associated entities. The amount, he 
submitted, remains substantially 

“untapped” and ought to form part of 
the recovery pool available for revival 
and completion of projects.

The ED case dates back to 2018 and 
arises from at least 62 FIRs registered 
by nearly 600 homebuyers before the 
Economic Offences Wing (EOW) of 
Delhi Police. The complaints alleged 
that Unitech induced buyers to invest 

in housing projects 
with assurances of 
timely delivery, only 
to divert funds for non 

project purposes, resulting in massive 
delays and incomplete developments.

The EOW arrested Sanjay and Ajay 
Chandra in 2017, while the ED arrested 
them in a 2021 money laundering case. 
They were granted bail by a Delhi court 
in June 2024, which was later chal-
lenged by the agency in the high court.

Alongside the concerns over recov-
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Escorts Kubota Limited 
Extract of Audited Standalone And Consolidated Financial Results for the quarter and year ended March 31, 2026 

SI. 
No. Particulars 

1 Total revenue from operations 
2 Net Profit for the period from continuing operations 

(before Tax and exceptional Items) 
3 Net Profit for the period from continuing operations 

before tax (after exceptional Items) 
4 Net Profit for the period from continuing operations 

after tax (after exceptional Items) 
5 Net Profit from discontinued operations after tax 
6 Total Net Profit for the Period (continuing and 

discontinued operations) 
7 Total Comprehensive Income for the period [Comprising 

Profit for the period (after tax) and Other Comprehensive 
Income (after tax)] 

8 Total Comprehensive Income for the period [Comprising 
Profit for the period (after tax) and Other Comprehensive 
Income (after tax) after non-controlling interest] 

9 Equity Share Capital, face value of if' 10 each 
10 Other Equity 
11 Earnings Per Share (for continuing and 

discontinued operations) ofif' 10 each: 

(1) Basic (') 
(2) Diluted (') 

• Refer note 2 
Notes: 

31-03-2026 

Audited* 

2,950.65 
433.84 

433.84 

324.81 

-
324.81 

329.72 

329.72 

111.88 

not annualised 

29.52 
29.52 

Standalone Results 

3 Months ended 

31-12-2025 31-03-2025 

Unaudited Audited* 

3,261.35 2,430.30 
522.70 358.35 

470.24 331.27 

362.35 250.71 

- 46.80 
362.35 297.51 

364.68 297.01 

364.68 297.01 

111.88 111.88 

not annualised not annualised 

32.93 27.05 
32.93 27.04 

Year ended 

31-03-2026 31-03-2025 31-03-2026 

Audited Audited Audited* 

11,472.78 10,186.96 2,968.16 
1,805.53 1,366.59 427.62 

1,829.06 1,339.51 427.62 

1,380.95 1,110.03 320.52 

1,027.63 140.89 -
2,408.58 1,250.92 320.52 

2,415.07 1,249.27 325.41 

2,415.07 1,249.27 325.42 

111.88 111.88 111.88 
12,287.88 10,268.34 

not annualised 

218.93 113.77 29.13 
218.87 113.70 29.12 

Consolidated Results 

3 Months ended 

31-12-2025 

Unaudited 

3,280.49 
518.42 

465.96 

358.32 

358.32 

360.68 

360.65 

111.88 

not annualised 

32.57 
32.56 

31-03-2025 

Audited* 

2,444.88 
352.61 

350.94 

271.62 

46.80 
318.42 

318.22 

318.22 

111.88 

not annualised 

28.96 
28.94 

if' In Crores 

Year ended 

31-03-2026 

Audited 

11,540.26 
1,787.23 

1,810.76 

1,366.42 

1,027.63 
2,394.05 

2,400.96 

2,401.00 

111.88 
12,260.95 

217.61 
217.55 

31-03-2025 

Audited 

10,243.88 
1,352.68 

1,351.01 

1,124.06 

140.89 
1,264.95 

1,263.60 

1,263.59 

111.88 
10,254.92 

115.04 
114.98 

1 The above standalone and consolidated financial results for the quarter and year ended March 31, 2026 were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 07, 2026. 
2 The figures for the quarter ended March 31, 2026 and quarter ended March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and published year to date figures up to the third quarter of the year ended March 31, 2026 and 

March 31, 2025 respectively. 
3 The above is an extract of the detailed fonmat of quarter ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full fonmat of the same are available on the Stock 

Exchanges websites www.bseindia.com and www.nseindia.com and on the Company's website www.escortskubota.com. 

Place : Faridabad 
Date : May 7, 2026 
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Escorts Kubota Limited 
Registered Office -15/5, Mathura Road, Faridabad -121003, Haryana, India 

Tel.: +91-129-22502221 E-mail: corp.secretarial@escortskubota.comIWebsite:www.escortskubota.com 
Corporate Identification Number L74899HR1944PLC039088 

For Escorts Kubota Limited 

Nikhil Nanda 
(Chairman and Managing Director) 
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