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Miles Ahead

Company 
exported 
4.2 lakh units by 
October, crossing 
its CY25 total

A 120-country 
footprint helped 
overcome 
shipping 
disruptions

Nearly one in every two passenger 
vehicles exported from India
came from Maruti Suzuki

Maruti Suzuki has exported

51,000 e-Vitaras
since the EV’s global rollout

through alternate routes. So,
this number (growth in ex-
ports) is despite the increa-
sed challenges.”

The Gulf  contributed more
than 11% of  Maruti’s annual
exports prior to the conflict.

The maker of  Alto and Jim-
ny models shipped about
420,000 vehicles during Janu-
ary-October 2026, crossing the
395,000 units shipped overseas
in CY2025. Maruti Suzuki ex-
ports vehicles to nearly 120 co-
untries, with Japan, Latin

America and Africa among
the leading destinations.

Bharti said despite the conti-
nued geopolitical challenges,
the automaker has been able
to diversify its exports basket
by shipping cars, helping de-
risk its business.

Maruti entered 20 new mar-
kets, mostly in Europe, in the
March quarter with its first
electric SUV, e-Vitara, ope-
ning new opportunities for
overseas sales.

“The challenges continue

but the good part is that we are
diversified across 120 markets
of  the world, so we have leve-
rage,” he said. “We can ensure
that our total export numbers
are de-risked.”

SUVs Fronx and Jimny, se-
dan Dzire and hatchback
Swift are Maruti’s top five ex-
ported models.

Notably, along with its inter-
nal combustion engine vehi-
cles, Maruti is also seeing
strong traction for its EVs in
the international market. The
company, which commenced
exports of  the e-Vitara last ye-
ar, has shipped more than
51,000 units of  the SUV so far.

Maruti exports the e-Vitara
to 50 countries. The UK, Nor-
way, Germany, Japan and
Switzerland are among the
top export markets.

Buoyed by the strong export
performance, the Suzuki Mo-
tor Corp unit accounted for
51% of  India’s passenger vehi-
cle exports in the first half  of
FY27, and nearly 93% of  the
country’s EV exports. 

Sharmistha Mukherjee 

New Delhi: Maruti Suzuki re-
corded more than 30% year-
on-year rise in vehicle exports
in the first ten months of
this calendar year, sur-
passing its entire export
performance for 2025,
despite widespread
shipping disruptions
sparked by the West
Asia conflict. 

Rahul Bharti, senior ex-
ecutive officer at the count-
ry’s carmaker, said the prevai-
ling situation in the Gulf,
which ranked among Maru-
ti’s major markets prior to the
war, has “slightly worsened”
in recent weeks.

“We were using an alternate
route; now even that alterna-
te route has a bit of  a problem
with the most recent develop-
ments,” Bharti said. “Having
said that, the customers in
those countries are still buy-
ing cars, and we are still fin-
ding ways of  reaching them

Maruti Suzuki Exports Jump
30% Despite West Asia Crisis 
BEYOND BOUNDARIES Ten months in, co has already gone past its CY25 finish line

L ord’s Mark Industries Limited is
advancing India’s indigenous defence
technology capabilities through

Brahamastra Defence Techno Products
Limited. Three years ago, Lord’s Mark
Industries Limited’s passion for technology
and commitment to Make in India set
this journey in motion, with a focus on
developing world-class products that
showcase Indian engineering on the global
stage. The initiative reflects an ambition
to build specialised capabilities at home
and establish an international presence for
Indian-developed defence technologies.

Brahamastra’s flagship portfolio features
three products: BRAK RT, a long-range
laser rangefinder with a day-channel
camera; BRAK Alpha, a multipurpose
laser rangefinder; and TRC-1, a smart trail
camera. They are positioned as having no
equivalents worldwide. The wider portfolio
includes holographic and reflex sights,
telescopic and thermal imaging sights,
handheld thermal imagers, day/night
surveillance systems, anti-drone systems
and other optoelectronic equipment,
supporting the Atmanirbhar Bharat initiative.

BRAK RT combines laser-based distance
measurement with a day-observation

camera. Its stated specifications include a
maximum range of 20,000 metres, accuracy
of up to one metre, and detection of up to
five targets. Integrated GPS and orientation
sensors provide positional and directional
information, while its IP68-rated construction
is designed for demanding environments.

BRAK Alpha combines distance
measurement with target detection and
orientation data. It offers a stated range
of 10–5,000 metres, accuracy of up to
0.5 metres, and detection of up to five
targets. GPS, azimuth measurement and
inclination sensing support field use.

TRC-1 Smart Trail Camera provides
motion-triggered imaging and day-
and-night capture for field surveillance.
Its specifications include five MP or
higher still images, 1080p video, a
minimum 120-degree field of view and
invisible infrared illumination up to 10
metres. Developed in Navi Mumbai, it
features role-based permissions and
audit records. Video is intended to
remain on the camera rather than being
centrally stored.

The portfolio is being developed amid
demand for advanced electro-optical,
infrared and surveillance technologies.

MarketsandMarkets projects India’s
military electro-optics and infrared (EO/
IR) market to grow from USD 1.19 billion
in 2026 to USD 1.78 billion by 2030, at a
compound annual growth rate (CAGR) of
10.4 per cent. Globally, Mordor Intelligence
projects the military electro-optical and
infrared systems market to rise from USD
9.09 billion in 2025 to USD 10.77 billion
by 2031, at a CAGR of 2.87 per cent.
These trends could create opportunities
for partnerships, deployment and exports,
subject to technical, regulatory and
procurement requirements.

Dr Sachidanand Upadhyay, Founder,
MD and CEO of Lord’s Mark Industries
Limited, said, “Our love and enthusiasm
for technology and belief in Make in
India inspired this journey three years
ago. We saw an opportunity to use
India’s engineering talent and research
capabilities to develop world-class
indigenous defence technologies for global
markets. Our ambition is to go beyond
domestic needs and create products
reflecting India’s technological strength
internationally. Brahamastra’s portfolio can
open new markets and strengthen India’s
role in specialised defence technology.”

Disclaimer: An initiative of Lord’s Mark Industries Limited. BCCL does not endorse and is not responsible for the accuracy or completeness of the information contained herein.
Readers should seek appropriate professional advice before taking any decision.

BRANDED CONTENT INITIATIVE

Brahamastra, a Lord’s Mark
venture, takes indigenous defence

innovation to the global stage
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on October 8; the Raipur co-
urt has listed the matter next
on December 5.

The ED has issued 11 provi-
sional attachment orders, of
which seven are confirmed.
Of  the roughly `̀3,500 crore
attached, about `̀1,800 crore
is abroad, including 22 pro-
perties in Dubai and `̀1,700
crore in India. The agency es-
timates the proceeds of  cri-
me of  Mahadev and sister
platforms, Skyexchange and
Lotus365, at `̀88,000-94,000

crore, of  which `̀4,000-5,000
crore was allegedly remitted
to the promoters in the UAE.
Six prosecution complaints
named 116 accused; 14 have
been arrested.

The PMLA probe into the
case is widening beyond the
promoters, according to peo-
ple privy to the information.
On August 14, the ED recor-
ded a fresh PMLA case based
on the CBI’s first informa-
tion report, in which former
Chhattisgarh chief  minister
Bhupesh Baghel has been na-
med as an accused. The ED al-
leges the promoters paid “lia-
isoning money” for protec-
tion in the state.

The people said that panel
operator Satish Chandra-
kar told the ED in August
2023 that assistant sub-in-
spector Chandrabhushan
Verma allegedly received
about `̀81 crore from co-pro-
moter Ravi Uppal, including
`̀20 crore for the chief  mini-
ster’s house. 

Chandrakar in CBI Custody, ED
Gears Up for Mahadev Case Trial 

Raghav Ohri

New Delhi: With illegal bet-
ting app Mahadev Online Bo-
ok promoter Sourabh Chand-
rakar now in Central Bureau
of  Investigation (CBI) custo-
dy, after the agency brought
him back from Oman, the En-
forcement Directorate (ED)
has a money-laundering trial
waiting, about ̀̀ 3,500 crore in
attached assets and a fugitive
economic offender plea lis-
ted for December 5, accor-
ding to people with knowled-
ge of  the matter.

A Delhi court granted the
CBI a two-day transit remand
of  Chandrakar, the alleged
kingpin in the scandal. He will
now be taken to Chhattisgarh.

Chandrakar, will face trial
before the special court
(PMLA), Raipur, on the pro-
secution complaint filed by
the agency on October 20,
2023, under sections 3 and 4
of  the Prevention of  Money
Laundering Act (PMLA).
That complaint includes the
roughly `̀200 crore, cash-fun-
ded wedding in Ras Al Khai-
mah in February 2023. He left
India on February 16, 2022. 

The ED obtained an open-en-
ded non-bailable warrant in
September 2023 and an Inter-
pol Red Notice that November.

In parallel, the ED’s applica-
tion under the Fugitive Econo-
mic Offenders Act, filed in No-
vember 2024, seeks to confisca-
te his property, including be-
nami (proxy) holdings. The
ED moved for urgent hearing

Chandrakar in CBI custody in

New Delhi on Monday. PTI

VB-G RAM G Rules
Set Timeline of 15
Days to Resolve
Complaints
New Delhi: The rural develop-
ment ministry on Monday noti-
fied the Grievance Redressal
Rules, 2026, under the Viksit
Bharat Guarantee for Rozgar
and Ajeevika Mission (Gram-
in), or VB-G RAM G, manda-
ting the resolution of  compla-
ints relating to the scheme wit-
hin 15 days of  receipt.

The rules estab-
lish a multi-tier
grievance redres-
sal mechanism at
the gram panchay-

at, block and district levels. Gri-
evance redressal officers will
be responsible for receiving, re-
gistering, inquiring into and
disposing of  complaints. Inqui-
ries must be completed within
seven working days.

“The rules aim to make grie-
vance redressal more acces-
sible, transparent and acco-
untable, while ensuring that
citizens’ concerns receive ti-
mely attention,” the mini-
stry said. —Our Bureau

appropriate measures to address the air
pollution menace.

Further, amid an uptick in stubble burn-
ing in Punjab and Ha-
ryana, weather fore-
casters have already in-
dicated that, given the
wind speed and direc-
tion, plumes of  smoke
are likely to spread into
Delhi-NCR and the

Gangetic Plains over the next two to three
days, significantly affecting air quality.

CAQM Member Secretary Tarun Pith-
ode on Sunday also held a review meeting
with deputy commissioners/district ma-
gistrates (DCs/DMs) and senior superin-
tendents of  police (SSPs) of  Faridkot, Fi-
rozpur, Barnala, Bathinda, Patiala, Ma-
lerkotla and Sangrur—the districts in
Punjab that are currently reporting a
spurt in paddy stubble-burning incidents.

Officials across the districts were
asked to strengthen monitoring and en-
forcement, especially during evening
hours. —Our Political Bureau

Delhi Sees AQI Spike Ahead of Diwali; GRAP II Kicks in
New Delhi:Delhi is bracing for its annual
air apocalypse, with the average AQI hit-
ting 324 on Monday evening, days ahead
of  Diwali, prompting the Commission for
Air Quality Management (CAQM) to in-
voke Stage II measures under the Graded
Response Action Plan (GRAP).
According to the air quality forecast

provided by IMD/IITM, Delhi’s over-
all air quality is likely to stay in the
‘Very Poor’ category in the coming
days, the CAQM said, urging govern-
ment agencies as well as citizens to take

324
DELHI’S AQI 

ON MONDAY
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market intermediaries. “The
insurer shall put in place neces-
sary mechanism to ensure
compliance with the said Regu-
lations including necessary
communication with stock ex-
change(s) and capital market
intermediaries such as Regist-
rar and Transfer Agent or De-
pository Participant. It shall be
aduty of  the concerned insurer
to ensure compliance with the
said Regulation,” Irdai said.

Irdai has also
tightened infor-
mation require-
ments for appli-
cations seeking
approval for
share transfers.
Insurers will ha-
ve to provide de-
tailed disclosu-
res on the pro-
posed investor's
source of  funds,
financial
strength, busi-
ness experien-

ce, and ability to meet future
capital requirements.

For proposed amalgama-
tions, Irdai has prescribed ad-
ditional documentation to as-
sess the impact on policyhol-
ders and the financial position
of  the merged insurer. An inde-
pendent actuary will be requi-
red to assess the impact of  a
proposed merger on technical
reserves, solvency, product pri-
cing and the financial condi-
tion of  the transferee insurer. 

Irdai Tightens ESOP
Norms, Share Transfer
Rules for Insurers

Our Bureau

Mumbai: Insurance Regulato-
ry and Development Authority
of  India (Irdai) has tightened
rules governing shares issued
to employees of  insurance
companies under employee
stock option plans (ESOPs),
stating that senior executives
and directors cannot use such
schemes to acquire stakes be-
yond prescribed limits without
prior regulatory approval.

In a circular issued on Mon-
day, Irdai asked insurers to
track not only direct share al-
lotments to employees but also
shares issued through ESOP
trusts to ensure regulatory ow-
nership limits aren’t breached.

Where an investor holding
5% or less is likely to cross the
5% threshold after a transfer,
prior approval is required. For
an investor already holding
more than 5%, approval is re-
quired if  the transaction takes
the holding beyond 10%, 25%,
50% or 75%. 

Transfers exceeding 5% of
paid-up equity capital in a fi-
nancial year by an individual,
group or entities under the
same management will also re-
quire regulatory approval. The
regulator has also extended the
requirement to listed insuran-
ce companies, directing them
to put systems in place to moni-
tor shareholding changes thro-
ugh stock exchanges and other

EXECUTIVE STAKE HIKES NEED APPROVAL

Irdai has
asked
Insurers to
monitor ESOP
trust holdings
to ensure
ownership
norms are not
breached

THE BREAKTHROUGH

The first race of  2026 made it seem 
this would be another year of  
Antonelli as Mercedes’ No 2 driv-
er. He crashed in practice in 
Australia and was second behind 
George Russell in the race. Then 
came the breakthrough.

Antonelli battled past seven-
time champion Lewis Hamilton at 
the start of  the Chinese GP and 
then pulled away,  leaving 
Hamilton, Russell and Charles 
Leclerc to fight it out for second. 

Holding back tears, Antonelli was 
almost speechless as he became 
the second-youngest race winner 
in F1 history.

COMPETING MERC TWINS

Antonelli turned his China victory 
into a five-race winning streak while 
Russell hit trouble. The highlight 
came in Canada, when the title-chas-

ing Mercedes duo put on a show in a 
thrilling fight through 30 laps, trad-
ing the lead several times and com-
ing dangerously close to making 
contact. Then it all went wrong for 
Russell. An engine failure brought 
him to a sudden stop, and he 
slammed his fists against the car in 
frustration. Worse was to come for 
Russell at the next race in Monaco. 
He was hit hard by a timing system 

fault which wrongly handed out 
penalties for pit lane speeding.

WILL TO THRIVE

Antonelli showed his grit 
when he hit his own troubled 
run in the middle of  the season, 
refusing to give up on fighting 
even for a potential single point at 
the British GP. The Italian arrived 

at Silverstone with his lead cut after 
car problems in Barcelona as 
Hamilton won, and a win for Russell 
in Austria.

Antonelli was chasing down 
Leclerc for the lead in Britain when 
his car suffered damage to the body-
work, leaving him barely able to 
turn into corners. Despite pleas over 
the radio from Mercedes to pit and 
retire the car, Antonelli kept going 
as he tried to cling on to 10th.

In the end, Antonelli didn’t score 
points  but it was a signal of  his will-
ingness to fight for even a small ad-
vantage.

NOTHING LIKE A HOME RUN

Eating spaghetti from the Italian 
GP trophy was the exclama-
tion point on a remarkable 
win for Antonelli in front 
of  his home crowd. 
Two years on from 
crashing at Monza 
on his F1 race 
weekend debut, 
Antonelli was 
unbeatable at 

home. Charging through the field 
from 19th on the grid, Antonelli 
took the lead by lap 17 and the win 
was never in doubt after that. No 
Italian had won at home in 60 years, 
and no driver had won from that far 
back since 1983.  

AN AMERICAN MASTERCLASS

Could Kimi better Italy show? 
Mercedes boss Toto Wolff  thought 
so, hailing his win at the Circuit 
of  the Americas last week as 
“probably the best race I’ve seen” 
from Antonelli.

This was a masterpiece in con-
trol as Antonelli took pole posi-
tion, held the lead ahead of  Max 

Verstappen and Leclerc at the 
start and managed the race 
to perfection to ensure nei-
ther could challenge him 

after that in Texas. 
U n l i k e  e a r l i e r, 

Antonelli did it without 
having the unquestioned 
best car in the field, too. By 

now, Red Bull and Ferrari 
had largely caught up 

with Mercedes on 
p a c e  a n d 

Antonelli’s car 
was increasing-
ly skittish after 
upgrades. That 
left Antonelli 
needing just 
two more points 

for the champi-
onship.   AP

CHAMPIONS LEAGUE

Simeone All praise for 
Kane Before Game
Madrid: Atletico Madrid 
manager Diego Simeone 
hailed Harry Kane as a 
worthy Ballon d’Or winner 
as his buoyant side prepare 
to put their nine-game 
unbeaten run on the line 
against Bayern Munich in 
the Champions League on 
Tuesday. “Firstly, I’d like 
to congratulate him on his 
well-deserved Ballon d’Or. 
It’s incredible – I’ve always 
admired him,” Simeone said. 
“As he’s matured over the 
years, he’s found his best 
form without losing his eye 
for goal; he knows what the 
team needs.” The Argentine 
said Kane’s influence 
extended beyond his 
performances. “His talent is 
a real asset to the game and 
to the young players who 
look up to him, because he 
leaves a legacy showing that 
you can achieve great things 

through hard work.”  Reuters

Kimi Antonelli 

become Formula 

1’s (F1’s) youngest-

ever champion late 

on Sunday night by 

finishing third in the 

Mexican Grand Prix (GP), 

a remarkable rise for 

the 20-yr-old Mercedes 

driver who hadn’t won a 

race when 2026 began. 

He bettered what the 

then 23-yr old Sebastian 

Vettel did in 2010 when 

the German won the 

championship.  Here’s 

the story of the Italian’s 

historic title-winning 

season in five key 

moments:

On the last lap, I just 
backed off because I 

couldn’t see the track. I 
was getting emotional. 
So, it was just good to 

bring it home
KIMI 

ANTONELLI

Watchout Tonight
Atletico Madrid vs Bayern 
Munich;  Villarreal vs PSG; 
Barcelona vs Aston Villa; 
Manchester United vs AS Roma
LIVE on Sony Sports and 
Sony LIV (all matches start at 
1:30 am)

ACT HOCKEY 

India Thrash Korea 
8-0, Still Unbeaten
Jalandhar: Five-time 
champions India continued 
their unbeaten run, 
staying on course for a title 
defence by blanking South 
Korea 8-0 in their fifth and 
final round-robin match 
of the Asian Champions 
Trophy hockey on Monday. 
medallists India finished 
on top of the standings 
with a maximum 15 points, 
ahead of Japan, Malaysia 
and S Korea. The hosts 
face S Korea again in the 

semis on Wednesday.  PTI

Sarfaraz Khan: Why 
Should I Work Hard? 
Mumbai: “Why should I 
work hard?” Middle-order 
batter Sarfaraz Khan on 
Monday sounded bitter 
after improved fitness and 
consistent runs at domestic 
cricket failed to secure him 
a return to the Indian Test 
team. Sarfaraz’s last Test 
came in Mumbai against 
New Zealand in 2024. 
“So much has happened. 
I wake up every morning 
and ask myself, ‘why 
should I work hard?” 
Sarfaraz told reporters 
after Day 1 of Mumbai’s 
Ranji Trophy match against 

Railways.   PTI

VITALS

PRINCIPE AZZURRO,,

KIMI
PRINCIPE AZZURRO,,

KIMIKIMIKIMIKIMIKIMI
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