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3 page{s) are being transmitted, NOT including this coversheet.

This message is intended only for the use of the person or entity to which it is addressed. If received inerror, use of the information is sirictly prohibited; please
desiroy the information and notify the sender. The attached is based on information generally available 1o the public from sources believed to be reliable. No
repiesentation is made thet it is accurate or complete. Certain assumplions may have been made in this analysis which have 1esulted in any returns detailed herein. No
repiesentation is made that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns delailed. Pasl performance
is not necessarily indicative of future returns. Price and availability are subject to change without notice. The attached has been prepared solely for information
purposes, and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or 1o participate in any trading strategy.
Maorgan Stanley & Co. LLC, Morgan Stanley & Co. International Limited, Morgan Stanley MUFG Securities Co., Lid. and/or their affiliates may have positions in and
may effect tranzactiona in securitiea and inatrumenta of isauers mentioned herein and may alac provide or zeek to provide zignificant advice o1 investment servicea,
including investment banking, for the issuers of such securities and instruments.
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March 29, 2012

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E)

Mumbai — 400 051

Fax: +91 22 2659 8237

Morgan Stanley and Co. International ple,

25 Cabot Square, Canary Wharf, London, E144QA, United Kingdom,
Tel: +44 (0) 20 7425 8000

Fax : +44 (0) 20 7425 8990

Annexure-A

Format for Disclosures under Regulation 29(1) of SEBI (Substantial

Acquisition of Shares and Takeovers) Requlations, 2011

1. Name of the Target Company (TC)

ESAB INDIA LIMITED

2. Name(s) of the acquirer and
Persons Acting in Concert (PAC) with
the acquirer

Morgan Stanley India Capital Private Limited

3. Whether the acquirer belongs to
Promoter/Promoter group

No

4. Name(s) of the Stock Exchange(s)
where the shares of TC are Listed

NSE and BSE

5. Details of the acquisition of
shares/voting rights/holding
of the Acquirer and PAC

Number

% w.r.i.total
share/voting
capital
wherever
applicable

% w.r.t.

total diluted
sharefvoting
capital of the
TC ()

Before the acquisttion under
consideration, holding of :

a) Shares carrying voting rights

b) Voting rights (VR) otherwise
than by equity shares

¢) Warrants/convertible securities /
any other instrument that
entitles the acquirer o receive
shares carrying voting rights in
the TC (specify holding in each
category)

559,279

3.6333%

3.63383%

Total (a+h+c)

559,278

3.6333%

3.6333%
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Morgan Stanley and Co. International plc,

25 Cabot Square, Canary Wharf, London, E144QA, United Kingdom,
Tel : +44 (0) 20 7425 8000

Fax :+44 {0) 20 7425 8090

Note:
(*) Diluted share/voting capital means the total number of shares in the TC assuming full
conversion of the outstanding convertible securities/warrants into equity shares of the

TG.

Signature of the acquirer / Samantha Lim, Vice President

ﬁ/\\&—%
Place: Hong Kong
Date: March 29, 2012
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