September 22, 2025

The Secretary The Secretary

BSE Limited National Stock Exchange of India Limited
Pheeroze Jeejeebhoy Towers Exchange Plaza, 5" Floor

Dalal Street, Fort Plot No- ‘C’ Block, G Block

Mumbai — 400 001 Bandra-Kurla Complex, Bandra (East)
Scrip Code: 533261 Mumbai-400051

Scrip Code: EROSMEDIA

SUB: Outcome of Board Meeting held on September 22, 2025

Dear Sir(s),

The Board of Directors of the Company at their meeting held today i.e. September 22, 2025 inter
alia, considered and approved the following:

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, we enclose herewith the following:

a. The Audited Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2025.

b. Audit Report on Standalone and Consolidated Financial Results of the Company for the year
ended March 31, 2025 issued by Haribhakti Co. & LLP, Statutory Auditors of the Company
with modified opinion.

c. Statement on Impact of Audit Qualification on Standalone and Consolidated Financial results
of the Company for the year ended March 31, 2025.

2. Approved Notice of 31 Annual General Meeting, Directors Report along with the Annexures
thereon, Corporate Governance Report and Management and Discussion Analysis Report.

3. Considered and approved the Book Closure Dates and Record date for the purpose of 31°t
Annual General Meeting.

4. Considered and approved E-Voting Facility General Meeting for the 31 Annual General
Meeting of the Company.

5. Appointment of Mr. C R Bhagwat as the Scrutinizer for the 315" Annual General Meeting of
the Company. (Annexure A).

6. Other Routine Business.
The Meeting of the Board of Directors commenced at 5:00 p.m. and concluded at 7.36 p.m.

Kindly take the above on your records.

EROS INTERNATIONAL MEDIA LIMITED
Regd Off: 201, Kailash Plaza, Plot No A-12, Opp. Laxmi Ind Estate, Link Road, Andheri (West), Mumbai — 400053.
Tel.: +91-22-6602 1500 | Fax: +91-22-6602 1540 | E-mail: eros@erosintl.com | Website: www.erosmediaworld.com
CIN No. L99999MH1994PLC080502



Thanking you
Yours faithfully,

For Eros International Media Limited

AKSHAY Digitally signed by AKSHAY

NARAYANRAO ATKULWAR
NARAYANRAO Date: 2025.09.22 21:12:39
ATKULWAR +05'30'

Akshay Atkulwar
VP-Company Secretary & Compliance Officer

Encl: a/a
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Annexure A

The particulars required as per Regulation 30 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 are given below:

Sr Particulars Remarks

No.

1 Reason for Change viz. appointment, | Appointment

resignation, remeval-death-or-otherwise

2 Name C R Bhagwat & Associates, Practicing
Company Secretary (M. No. 7075, C.P No.
26844)

3 Date of Appointment September 22, 2025

4 Term of Appointment Appointed As Scrutinizer for the purpose of
315t Annual General Meeting.

5 Brief Profile C R Bhagwat, Practicing Company
Secretary holds multiple academic &
professional qualifications, operates out of
modern & well systematized offices located
in Mumbai, India

6 Disclosure of Relationship NA

EROS INTERNATIONAL MEDIA LIMITED
Regd Off: 201, Kailash Plaza, Plot No A-12, Opp. Laxmi Ind Estate, Link Road, Andheri (West), Mumbai — 400053.
Tel.: +91-22-6602 1500 | Fax: +91-22-6602 1540 | E-mail: eros@erosintl.com | Website: www.erosmediaworld.com
CIN No. L99999MH1994PLC080502



INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Eros International Media Limited
Report on the Audit of the Standalone Annual Financial Results
Qualified Opinion

We have audited the accompanying standalone annual financial results of Eros International Media
Limited (“the Company”) for the year ended March 31, 2025 (“the Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matters described in the Basis for Qualified Opinion section below, the
aforesaid Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards, and other accounting principles generally accepted in India, of
net loss and other comprehensive income and other financial information of the Company for the year
ended March 31, 2025.

Basis for Qualified Opinion

a) As stated in Note 5 to the Statement, the Company has long overdue trade receivables from
group entities, amounting to ¥ 15,189 Lakhs (net of payable of X 29,239 Lakhs) from Eros
Worldwide FZE (formerly known as Eros Worldwide FZ LLC) (“EWW?”), X 7,448 Lakhs (net of
payable of ¥ 329 Lakhs) from Eros International Limited UK and X 3,246 Lakhs from Eros
International USA Inc. As stated in the said Note, considering the financial position and
performance of the aforesaid entities, the Company has made the overall provision of X 25,884
Lakhs for net trade receivables for expected credit loss as on March 31, 2025. Further, the
Company has filed application with Reserve Bank of India (“RBI”) through Authorized Dealers to
condone the delay and not to charge any fine or penalty for delay in realization of outstanding
export invoices as also setting off trade payables against trade receivables and permit net
remittance due from EWW X 15,189 Lakhs.

Pending outcome of the above, impact, if any, on the Statement for the year ended March 31,
2025 is currently not ascertainable.

b) i. As stated in Note 8 to the Statement, the Securities and Exchange Board of India (“SEBI”) has
passed Interim Ex-Parte order dated June 22, 2023 and thereafter Confirmatory Order dated
October 13, 2023 against which an appeal was filed by the Company with Securities Appellate
Tribunal (“SAT”), which was disposed-off with the direction for SEBI to issue Show Cause Notice
(“SCN”) and to complete investigation in stipulated period of time. The Company is in the process
of responding to the SCN after seeking information from SEBI. Content advances as on March 31,
2025 includes those given to certain parties and aggregating to X 1,01,628 Lakhs (X 3,316 Lakhs,

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Other offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, New Delhi, Pune, Rajkot, Vadodara.



net of impairment and write-off) which are subject matter of scrutiny and investigation by SEBI
alongwith other matters as mentioned in the aforesaid Confirmatory Order.

b) ii. As stated in Note 8 to the Statement, search operations were carried out u/s 37(3) of Foreign
Exchange Management Act, 1999 at the Registered Office of the Company by the Enforcement
Directorate, Mumbai, which ended on February 06, 2025.

Pending completion of proceedings and investigation, we are unable to comment on the possible
consequential effects thereof, if any, on the Statement for the year ended March 31, 2025.

The opinion expressed by us on the audited standalone financial statements of the Company for the
year ended March 31, 2024 vide our report dated December 13, 2024 was also qualified in respect of
the matters referred in paragraphs (a) and (b.i.) above while the conclusion expressed by us on the
unaudited standalone financial results of the Company for the quarter ended June 30, 2024, September
30, 2024 and December 31, 2024 vide our report dated May 14, 2025, July 31, 2025 and September 03,
2025 respectively was also qualified in respect the matters referred in paragraphs (a) (b.i) and (b.ii)
above.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”’) together with the ethical requirements that are
relevant to our audit of the Statement under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our qualified opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 6 to the Statement, which states that though the Company has incurred a net
loss before tax of X 674 Lakhs (after considering other income as referred to in Note 7 of the Statement)
for the year ended March 31, 2025, its net worth has eroded entirely. Further, its current liabilities
exceeds current assets as at the year end. These events or conditions, along with other matters as set
forth in Note 6, indicate that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as a going concern. The assumption of going concern is dependent on the
ability of the Company to raise funds through monetization of its film/music library rights as well as its
noncore assets, mobilization of additional funds through recovery of dues from its group entities and
other strategic initiatives. However, for the reasons stated in the Note 6, the Statement has been
prepared on the basis of going concern.

Our opinion is not modified in respect of this matter.
Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Management and Board of Directors are responsible for the preparation and presentation of
this Statement that give a true and fair view of the net loss and other comprehensive income and other
financial information of the Company in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance
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with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Management and Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Management and Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made in the Statement by the Management and the Board of
Directors.
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e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025, being the balancing figure
between audited figures in respect of full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W / W100048

Digitally signed by
SUMANT SUMANT MANGESH

MANGESH SAKHARDANDE

Date: 2025.09.22

SAKHARDANDE 13375 10530

Sumant Sakhardande
Partner

Membership No. 034828
UDIN: 25034828BMNZKU1038

Place: Mumbai
Date: September 22, 2025
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Eros International Media Limited

Report on the Audit of the Consolidated Annual Financial Results

Disclaimer of Opinion

We were engaged to audit the accompanying consolidated annual financial results of Eros International
Media Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the year ended March 31, 2025
(“the Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

Because of the significance of the matters described in the Basis for Disclaimer of Opinion section below,
we were not been able to obtain sufficient appropriate audit evidence to provide the basis for an audit
opinion on these consolidated financial results as to whether these consolidated financial results:

(i) The statement includes the annual financial results of the following entities:

Sr. No. Name of the Entity Relationship
1. EROS International Media Limited Parent
2. EROS International Films Private Limited Subsidiary Company
3. Eyeqube Studios Private Limited Subsidiary Company
4, EM Publishing Private Limited Subsidiary Company
5. EROS Animation Private Limited Subsidiary Company
6. Digicine PTE Limited Subsidiary Company
7. EROSNow Private Limited Subsidiary Company
8. Big Screen Entertainment Private Limited Subsidiary Company
9. Copsale Limited Subsidiary Company

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards, and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Group for the

year ended March 31, 2025.

Basis for Disclaimer of Opinion

a) As stated in Note 9 to the Statement, as regards non-availability of financial statement of one
of the subsidiary company for the reasons stated in the said Note, which is not considered for
consolidation in the attached Statement, which is a non-compliance of Ind AS 110 and Regulation
33 of Listing Regulations, as amended. Consequently, we are unable to determine the impact of
such non-compliance on the profit, earnings per share for the year ended March 31, 2025 and

investment in subsidiary, reserves and surplus as at March 31, 2025.

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014

from firm Haribhakti & Co. FRN: 103523W)

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777

Other offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, New Delhi, Pune, Rajkot, Vadodara.




b)

<)

<)

As stated in Note 6 to the Statement, the Parent has long overdue trade receivables from group
entities, amounting to ¥ 15,189 Lakhs (net of payable of X 28,239 Lakhs) from Eros Worldwide
FZE (formerly known as Eros Worldwide FZ LLC) (“EWW?”), X 7,448 Lakhs (net of payable of X 329
Lakhs) from Eros International Limited UK and X 3,246 Lakhs from Eros International USA Inc. As
stated in the said note, considering the financial position and performance of the aforesaid
entities, the Parent has made the overall provision of X 25,884 Lakhs for net trade receivables
for expected credit loss as on March 31, 2024. Further, the Parent has filed application with
Reserve Bank of India (“RBI”) through Authorized Dealers to condone the delay and not to charge
any fine or penalty for delay in realization of outstanding export invoices as also setting off trade
payables against trade receivables and permit net remittance due from EWW X 15,189 Lakhs.

Pending outcome of the above, impact, if any, on the Statement is currently not ascertainable.

i. As stated in Note 10 to the Statement, the Securities and Exchange Board of India (“SEBI”) has
passed Interim Ex-Parte order dated June 22, 2023 and thereafter Confirmatory Order dated
October 13, 2023 against which an was appeal filed by the Parent with Securities Appellate
Tribunal (“SAT”), which was disposed-off with the direction for SEBI to issue Show Cause Notice
(“SCN”) and to complete investigation in stipulated period of time. The Parent is in the process
of responding to the SCN after seeking information from SEBI. Content advances as on March 31,
2025 includes those given to certain parties and aggregating to X 1,01,628 Lakhs (X 3,316 Lakhs,
net of impairment and write-off) which are subject matter of scrutiny and investigation by SEBI
alongwith other matters as mentioned in the aforesaid Confirmatory Order.

ii. As stated in Note 10 to the Statement, search operations were also carried out u/s 37(3) of
Foreign Exchange Management Act, 1999 at the Registered Office of the Parent by the
Enforcement Directorate, Mumbai, which ended on February 06, 2025.

Pending completion of proceedings and investigation, we are unable to comment on the possible
consequential effects thereof, if any, on the Statement for the year ended March 31, 2025.

The opinion expressed by us on the audited consolidated financial statements of the Parent for
the year ended March 31, 2024 vide our report dated December 13, 2024 was qualified in respect
of the matters referred in paragraph (b) and (c.i.) above while the conclusion expressed by us
on the unaudited consolidated financial results of the Parent for the quarter ended June 30,
2024, September 30, 2024 and December 31, 2024 vide our report dated May 14, 2025, July 31,
2025 and September 03, 2025 respectively was disclaimed in respect of the matters referred in
paragraph (a), (b), (c.i) and (c.ii) above.

Material uncertainty relating to Going Concern

We draw attention to Note 7 to the Statement, which states that the Group has earned a net Profit
before tax of X 11,892 Lakhs (after considering other income as referred to in Note 8 of the
Statement) for the year ended March 31, 2025. These events or conditions, along with other matters
as set forth in Note 7, indicate that a material uncertainty exists that may cast significant doubt
on the Group’s ability to continue as a going concern. The assumption of going concern is dependent
on the ability of the Group to raise funds through monetization of its film/music library rights as
well as its noncore assets and other strategic initiatives. However, for the reasons stated in the
Note 7, the Statement has been prepared on the basis of going concern.

Our opinion on the Statement is not modified in respect of this matter.
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Emphasis of Matter Paragraph

We draw attention to Note 11 to the Statement, wherein in respect of one of the foreign subsidiary
company, for the reasons as mentioned in the said note, there has been reversal of impairment loss of
% 15,431 Lakhs which is reflected under the head of Other Income.

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of this Statement that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and
the Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Management and the Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Management and the Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Management and the Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
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collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made in the Statement by the Management and the Board of
Directors.

e Conclude on the appropriateness of the Management and the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement of which
we are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters
a) The Statement includes the financial statements of one (1) subsidiary, whose financial
statements reflects Group’s share of total assets of X 1,23,265 lakhs as at March 31, 2025,

Group’s share of total revenues of X Nil, Group’s share of total net profit (including other
comprehensive income) after tax of ¥ 15,539 lakhs and net cash outflow of X 0.48 lakhs for the
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year ended March 31, 2025, as considered in the Statement, which have been audited by their
respective independent auditor. The independent auditors’ reports on financial statements of
this entity have been furnished to us by the management and our opinion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of this entity, is based
solely on the report of the such auditor and the procedures performed by us are stated in section
above.

The above subsidiary is located outside India whose financial statements have been prepared in
accordance with accounting principles generally accepted in that country and which have been
audited by its independent auditor under generally accepted auditing standards applicable in
that country. The Company’s management has converted the financial statements of such
subsidiary located outside India from accounting principles generally accepted in that country
to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company’s management. Our report in so far as it relates to
the balances and affairs of such subsidiary located outside India is based on the report of its
independent auditor and the conversion adjustments prepared by the management of the Parent
and audited by us.

b) The Statement include the financial statement of one (1) subsidiary whose financial statement

<)

reflects Group’s share of total assets of X 159 lakhs as at March 31, 2025, Group’s share of total
revenues of X Nil, Group’s share of total net loss (including other comprehensive income) after
tax of X 0.82 lakhs for the year ended March 31, 2025, as considered in the Statement. The
unaudited financial statement have been furnished to us by the Board of Directors and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary is based solely on such unaudited financial statements. In our opinion
and according to the information and explanations given to us by the Board of Directors, these
financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial results
certified by the Board of Directors.

The Statement includes the results for the quarter ended March 31, 2025, being the balancing
figure between audited figures in respect of full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited
review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

SUMANT

Digitally signed by SUMANT

MANGESH MANGESH SAKHARDANDE

Date: 2025.09.22 18:35:39

SAKHARDANDE  +0530

Sumant Sakhardande

Partner

Membership No.: 034828
UDIN: 25034828BMNZKV6139

Place: Mumbai
Date: September 22, 2025
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