
 
 

EROS INTERNATIONAL MEDIA LIMITED 
Regd Off: 201, Kailash Plaza, Plot No A-12, Opp. Laxmi Ind Estate, Link Road, Andheri (West), Mumbai – 400053. 

Tel.: +91-22-6602 1500 I Fax: +91-22-6602 1540 I E-mail: eros@erosintl.com I Website: www.erosmediaworld.com 
CIN No. L99999MH1994PLC080502 

February 19, 2026 
 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No- ‘C’ Block, G Block 
Bandra-Kurla Complex, Bandra East 
Mumbai-400051 
Scrip Code: EROSMEDIA 
 
REF: Letter no. NSE/LIST/ 53726 dated 16-Dec-2024 
 
SUB: Clarification with respect to a Outcome of Board Meeting-Financial Results submitted to 

the Exchange dated 16-Dec-2024 of EROSMEDIA : Eros International Media Limited. 
  
Sir / Ma’am, 
  
We write in furtherance to your query dated February 15, 2026 with regard to the captioned matter. 

Please find the clarifications below as requested by you: 

 

1. Clarifications for point no. 1 - Financial results not submitted within 30 minutes from end 

of board meeting. 

 

As the window for uploading the details for the relevant quarter, i.e., March 2024, had been 

closed by the Exchange, we submitted a request on 13th December, 2024 i.e. on the day of the 

Board Meeting itself so that the financials results can be filed as soon as possible. The 

Exchange subsequently reopened the window on 16th December, 2024, and hence the required 

details were uploaded on the same day i.e. 16th December, 2024. 

 

2. Clarifications for point no. 2 - Financial results submitted is not as per format prescribed 

under Schedule III of the Companies Act, 2013.-EPS incorrect in Standalone XBRL  

 

Same has been corrected and submitted to the Exchange dated 12th January, 2026. The 

Acknowledgement has been attached herewith for your reference and records.  

 

3. Clarifications for point no. 3 - Financial results submitted is not as per format prescribed 

by SEBI-SOI not signed by Audit Committee Chairman 

 

Same has been signed and submitted to the Exchange dated 17th December, 2025. Please find 

the attached SOI signed by the Chairman of Audit Committee herewith for your reference and 

records. 
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It is hereby submitted that the above substantive responses should clear any queries raised 

by you. In light of the same, we hope that the matter stands closed. If you need any further 

clarifications, please feel free to reach out to us or give us an opportunity of being heard.  

 

Thanking you, 
 

Yours faithfully, 
 

for Eros International Media Limited 
 
 
 
 
 

Akshay Atkulwar  
VP - Company Secretary & Compliance Officer 



NSE Acknowledgement

Date of 12-Jan-2026

ResultsSubmission Type:-

Symbol:-

115380NEAPS App. No:-

Date of Submission:-

EROSMEDIA

Eros International Media Limited

12-Jan-2026 16:54:48

Name of the Company: -

Quarter/Period Ended: - 2024-03-31 00:00:00

Disclaimer :We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.



December 13, 2024 

The Secretary 
SSE Limited 
Pheeroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400 001 
Scrip Code: 533261 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No- 'C' Block, G Block 
Bandra-Kurla Complex, Sandra (East) 
Mumbai-400051 
Scrip Code: EROSMEDIA 

SUB: Outcome of Board Meeting held on December 131 2024 

Dear Sir(s), 

The Board of Directors of the Company at their meeting held today i.e. December 13, 2024 inter 
alia, considered and approved the following: 

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations 2015, we enclose herewith the following: 

a. The Audited Standalone and Consolidated Financial Results for the quarter and year ended 
March 31, 2024. 

b. Audit Report on Standalone and Consolidated Financial Results of the Company for the year 
ended March 31, 2024 issued by Haribhakti Co. & LLP, Statutory Auditors of the Company 
with modified opinion. 

c. Statement on Impact of Audit Qualification on Standalone and Consolidated Financial results 
of the Company for the year ended March 31, 2024. 

2. Considered and approved appointment of CR Bhagwat, Practicing Company Secretary (M. 
No. 7075, C.P No. 26844) as a Secretarial Auditor of the Company for the Financial year 
2024-25. (Annexure A) 

3. Considered and approved appointment of Mr. Akshay Atkulwar (ACS: 69296) as Company 
Secretary and Compliance Officer and Key Managerial Personnel of the Company w.e.f 
December 13, 2024 and further accepted resignation of Mr. Vijay Thaker (ACS: 6380) from 
the post of Company Secretary and Compliance Officer of the Company with immediate 
effect. (Annexure B). 

4. Approved Notice of 30th Annual General Meeting, Directors Report along with the Annexures 
thereon, Corporate Governance Report and Management and Discussion Analysis Report. 

5. Considered and approved the Book Closure Dates and Record date for the purpose of 30th 

Annual General Meeting. 

6. Considered and approved E-Voting Facility General Meeting for the 30th Annual General 
Meeting of the Company. 
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7. Appointment of Mr. C R Bhagwat as the Scrutinizer for the 30th Annual General Meeting of 
the Company. (Annexure C). 

8. Considered and approved appointment Patni Mandhana & Associates as Internal Auditors of 
the Company for the financial year 2024-25. (Annexure D). 

9. Considered and approved the proposal for Change of Name of the Company from Eros 
International Media Limited to Eros Media International Limited subject to approval by the 
Regulatory Authorities and the Shareholders of the Company. 

10. Other Routine Business. 

The Meeting of the Board of Directors commenced at 5:30 p.m. and concluded at 10:22 p.m. 

Kindly take the above on your records. 

Thanking you 

Yours faithfully, 

For Eros International Media Limited 

~~~)v1-' 
Vijay Thaker 
Director 

Encl: ala 
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Annexure A 

The particulars required as per Regulation 30 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 are given below: 

Sr 
No. 
1 

2 

3 
4 

5 

6 

Particulars Remarks 

Reason for Change viz. appointment, Appointment 
resiqnation, remo•.•al death or otherwise 
Name 

Date of Aooointment 
Term of Appointment 

Brief Profile 

Disclosure of Relationship 

C R Bhagwat & Associates, Practicing 
Company Secretary (M. No. 7075, C. P No. 
26844) 
December 13. 2024 
Appointed As Secretarial Auditor for the 
Financial Year 2024-25 
C R Bhagwat, Practicing Company 
Secretary holds multiple academic & 
professional qualifications, operates out of 
modern & well systematized offices located 
in Mumbai. India 
NA 
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Annexure B 

The particulars required as per Regulation 30 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 are given below: 

Sr Particulars Remarks 
No. 
1 Reason for Change viz. appointment, Resignation 

resignation. Feffi0•1al eeatR aF 0tl=leP .. 1ise 
2 Name Mr. Vijay Jayantilal Thaker 

(ACS: 6380) 
3 Date of Appointment/ Resignation December 13, 2024 
4 Term of Appointment Resignation as Company Secretary and 

Compliance officer of the Company as 
Company has now got new Company 
Secretary and Compliance Officer and he 
already holds position of Director and CFO. 

5 Brief Profile Not Applicable. 
6 Disclosure of Relationship Not Applicable. 

Sr Particulars Remarks 
No. 
1 Reason for Change viz. appointment, Appointment 

resiqnation, Fema•.,al eeatR aF atl=leMise 
2 Name Mr. Akshay Atkulwar 

(ACS: 69296) 
3 Date of Aooointment/ Resignation December 13, 2024 
4 Term of Appointment Appointment of Company Secretary and 

Compliance officer of the Company 
5 Brief Profile Mr. Akshay Atkulwar is an Associate 

Member of the Institute of Company 
Secretaries of India, and also holds MBA 
(Finance) degree from Pune University, 
Bachelor's Degree in Commerce in 
Accounts. He has an overall experience of 
8 years and had been responsible for 
Corporate & Secretarial Compliances, 
Corporate Governance, FEMA & RBI, 
Company Law Matters, Intellectual 
Property Rights, Appearance before 
Registrar of Companies, Liasioning with 
Regulators, Authorities & various 
Governmental Agencies. 

6 Disclosure of Relationship Not AoPlicable 
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Annexure C 

The particulars required as per Regulation 30 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 are given below: 

Sr Particulars Remarks 
No. 
1 Reason for Change viz. appointment, Appointment 

resignation, rerneval eeatl:l eF etl:leFwise 
2 Name C R Bhagwat & Associates, Practicing 

Company Secretary (M. No. 7075, C. P No. 
26844) 

3 Date of Aooointment December 13, 2024 
4 Term of Appointment Appointed As Scrutinizer for the purpose of 

30th Annual General Meetina. 
5 Brief Profile C R Bhagwat, Practicing Company 

Secretary holds multiple academic & 
professional qualifications, operates out of 
modem & well systematized offices located 
in Mumbai. India 

6 Disclosure of Relationship NA 
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Annexure D 

The particulars required as per Regulation 30 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 are given below: 

Sr Particulars Remarks 
No. 
1 Reason for Change viz. appointment, Appointment 

resianation, FeFRe•,ial eeatl:i eF etl'leFWise 
2 Name Patni Mandhana & Associates 
3 Date of Aooointment December 13, 2024 
4 Term of Appointment Appointed As Internal Auditor of the 

Company for the year 2024- 2025. 
5 Brief Profile Patni Mandhana & Associates. is a firm of 

Chartered Accountants in India. The Firm 
provides services in the fields of audit and 
assurance, tax and regulatory, transaction 
advisory and consulting keeping in mind the 
regulatory and commercial environment 
within which the Firm's clientele operate. 

6 Disclosure of Relationship NA 
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HARIBHAKTI & CO. LLP 
Chartered Accountants 

INDEPENDENT AUDITOR' S REPORT 

To the Board of Di rectors of Eros Internat ional Media Limited 

Report on the Audit of the Standalone Annual Financial Results 

Qualified Opinion 

We have audited the accompanying standalone annual financial results of Eros International 
Media Limited ("the Company") for t he year ended March 31, 2024 ("the Statement"), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listi ng Obligations and Disclosure Requi rements) 
Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanat ions given to us, 
except for the possible effects of the matter described in the Basis for Qualified Opinion section 
of our report, the aforesaid Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

(ii) gives a true and fai r view in conformity with the recognit ion and measurement principles laid 
down in the applicable account ing standards, and other accounting principles generally accepted 
in India, of net loss and other comprehensive income and other financial information of the 
Company for the year ended March 31, 2024. 

Basis for Qualified Opinion 

a) Note 5 to the Statement wherein as mentioned, the Company has long overdue trade 
receivables from group entities, amounting to ~ 14,716 Lakhs (net of payable of ~ 28,627 
Lakhs) from Eros Worldwide FZE (formerly known as Eros Worldwide FZ LL() ("EWW"), ~ 7,267 
Lakhs (net of payable of~ 322 Lakhs) from Eros International Limited UK and ~ 3, 167 Lakhs 
from Eros International USA Inc. As stated in the said note, considering the financial position 
and performance of the aforesaid entities, the Company has made the overall provision of Rs. 
25,150 Lakhs for net t rade receivables for expected credit loss. Further , the Company has 
filed application with Reserve Bank of India ("RBI") through Authorised Dealers to condone 
the delay and not to charge any fine or penalty for delay in realization of outstanding export 
invoices as also setti ng off trade payables against trade receivables and permit net remittance 
due from EWW ~ 14,716 Lakhs. 

Pending outcome of the above, impact, i f any, on the Statement for the year ended March 
31, 2024 is currently not ascertainable. 

b) Note 8 to the Statement wherein as mentioned, the Securities and Exchange Board of India 
("SEBI") has passed Interim Ex-Parte order dated June 22, 2023 and thereafter Confirmatory 
Order dated October 13, 2023 against which an appeal was filed by the Company with 
Securities Appellate Tribunal ("SAT"), which was disposed-off wit h t he direction for SEBI to 
issue Show Cause Notice ("SCN") and to complete investigation in stipulated period of time. 
The Company is in the process of responding to the SCN after seeking information from SEBI. 

aktl & Co. LLP, Chartered Accountants Regn. No. MC- 3768, a limited liability partnership registered in India (converted on 17th June 2014 
from firm Haribhakti ft Co. FRN: 103523W) ' 
Registered office: 705, Leela Business Park, Andheri•Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777 
Other offices: Ahmedabad, Bharuch, Chennai, New Delhi, Hyderabad, Jaipur, Kolkata, Mumbai, Pune, Rajkot, Vadodara, Bengaluru 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

Content advances as on March 31, 2024 includes those given to certain parti es and aggregating 
to~ 1,07,201 Lakhs (~ 5,253 Lakhs, net of impairment) which are subject matt er of scrutiny 
and investigation by SEBI alongwith other matters as mentioned in the aforesaid Confirmatory 
Order. 

Pending completion of proceedings and investigation, we are unable to comment on the 
possible consequential effects thereof, if any, on the Statement. 

The opinion expressed by us on the standalone Statement of the Company for the year ended 
March 31 , 2023 vide our report dated May 29, 2023 as well as the conclusion expressed by us on 
the standalone financial results of the Company for the quarter ended June 30, 2023, September 
30, 2023 and December 31, 2023 vide our report dated August 11, 2023, November 10, 2023 and 
February 14, 2024 respectively was also qualified in respect of the matters referred in para (a) 
and (b) above. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143 (10) of the Companies Act, 2013 ("Act") . Our responsibilities under those SAs are 
further described in the Audi tor's Responsibili t ies for the Audit of the Standalone Annual 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Et hics issued by the Institute of Chartered Accountants of India (" ICAI") together 
with the ethical requirements that are relevant to our audit of the Statement under the 
provisions of the Act and the Rules thereunder, and we have fulfi lled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
qualified opinion. 

Material Uncertainty Related to Going Concern 

We draw attention to Note 6 to t he Statement, which indica~es that the Company has incurred a 
net loss of~ 47,973 Lakhs for the year ended March 31, 2024 and there is an entire erosion of 
the net worth. Further its current liabilities exceeds current assets as at the year end. These 
events or conditions, along with other matters as set forth in Note 6, indicate that a material 
uncertainty exists that may cast significant doubt on the Company's ability to continue as a going 
concern. The assumption of going concern is dependent on the ability of the Company to raise 
funds through monetization of its film/music library rights as well as its noncore assets, 
mobi lization of additional funds through recovery of dues from its group entities and other 
strategic ini tiatives. However, for the reasons stated in the Note 6, the Statement has been 
prepared on the basis of going concern. 

Our opinion on the Statement is not modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for t he Standalone Annual Financial 
Results 

The Statement has been prepared on the basis of the standalone annual financial statements. 
The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of this Statement that give a true and fair view of the net loss and other 
comprehensive income and other financial informati on of the Company in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed 

Continuation Sheet 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and 
is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting un less the Management 
and the Board of Directors either intends to li quidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Management and the Board of Directors are also responsible for overseeing the Company's 
financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the complete 
set of financial statements on whether the Company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such 
cont rols. 
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HARIBHAKTI & CO. LLP 
Chartered Accountants 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made in the Statement by the Management and 
the Board of Directors. 

Conclude on the appropriateness of the Management and the Board of Directors use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including t he 
disclosures, and whether the Statement represent the underlying transactions and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024, being the balancing 
figure between audited figures in respect of full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W / W100048 

Membership No. 034828 

UDIN: 2403 ½ 82 ~ 8 l<.C "'-',.<..:, ............. --::.~ .... / 

Place: Mumbai .. 
Date: December 13, 2024 
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Eros International Media Limited 
CIH: L99999MH199<PLC080502 

R.,d Off: 201,Kailash Plaza, Plot No A·1 2, Opp Laxmi lndustriol Estate, Link Rd, Andheri (West), Mumbai· .00053. 
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 31 MARCH 2024 

(f in lakhs, except per share dato) 

Q.uaru-r'ended Quarter ended Q.u•rte-r ende-d 
Year endeid Yea.r ended 

Particul•rs 
11 M>rch 2024 11 Dec.ember 31 March 2023 31 March 202◄ 31 March 20 23 

(Audited) 2023 (Audited) 
(Audited) (Audited) 

R.t'@r not@ 10 (Un audited) Rerer note 10 

Income 

I :Rev~~ From Op,entions 10.016 320 38.459 14.<94 42,958 

II O~rincome 2,664 1,266 (6311 4,6-48 2.198 

Ill Tout fncomc (1•10 12,680 1,586 37,828 19,1"2 <5,156 

IV Exi>en,.. 
al Film rt1ht costs includin1 arnortfn.tion costs 6,003 1,348 26.751 12.666 32,395 

b l Chante in Inventory 2,915 (10) 859 (91 

c1 Empl~ee benefits ei:peose 494 705 689 2.68-4 2,752 

di t=inancecosts 504 698 1,950 2.785 7,010 

el ~1tion and 1.mortiution exprnse- 11 16 n 56 229 

fl Other e,cponses 35.651 l,O◄S 9,208 47,186 14,11D 

Taul ••i>enses OVJ 45,578 5,812 38.660 66,236 S&,487 

V Loss ~or• W< (lll•IV) (32,898) (4.2261 (832) (47,094) 11 1,331) 

VI T.it ""P""se 
11 Current Tax 636 636 -
bl DeferredT.x 
c) Short/("""""') provilion of earlier yeors 243 243 

Total W< expenSMf[credlt) net 636 243 879 -
vu Loss for U... yo■r (V-VI) (ll,514) (4,"69) (832) ("7,973) (11 .3311 

VIII Other comprehensive income: not to be reclus:ified• net of We-s 5 26 5 17 

IX l"otat compretwnslve Income for the- qUMteor I war (33,529) (4 ,4691 (8061 (47,9681 (11 ,314) 

X Pald·up equity,,,.,~ apitol (fK• """"'of, 10 eoc!I) 9,591 9,591 9,591 9,591 9,591 

XI Other equity excludilllJ rev1.llation rwserve- (47,395) 573 
XII Eaml"ll• i-shor• (EP5l 

(o[' 10 each) (not annuollsed fn respect of QUIiters) 

~c (34.97) ("-66) (0.85) (50.021 (11.81 I 

Diluted (34.97) (<.66) 10.851 (50.021 (11.811 

Not:itS : 

1 'rhe above audited rundalon~ financial results h411ve- Men prepared in 1ecord1.nce with Indian Accountin1 Standards ('Ind JS) prescribed under SKt:ion 133 of the Companies Act, 201 l 1.nd 
other accountint pnndples 1en•~lly accepted In Indio M1d in tenns of Retulation B of the 5Eal (Listlnt Obli11t1ons and Disclowre Requirements) R.,ulations, 2015. Th- audited sundalone 
financial results ror the quarter and year endad Milrch 31. 2024 have been r'Niewed by the Audit Committee and approved by the Board of Oirectors of the Company at its meetin1 held oc, 

Decembe, 13, 2024. 
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2 Stlnd• lone Stltement or ..,.,ts and U1bl11tfes (AmoYnt In, Lakhs) 

Particutan 

Assets 
Non-<u,,...nt -ts 
Property, pl1ntand equipment 

lntlnfibte assets 
•> Cootent advances 
b) Rim rl1hts 
c) Other W\tao!libl.e as.sets 

financial assets 
a)lnw:stments 

b) loins 
c) Restricted book doposits 
d} Other "nandal •""ts 

Deferred Tax Assets 

Total non<Urrfflt assets 

Current aswa 

ln-.enb:>ries 
Fln•nd•l •uet:s 

1) Tracie recelvlbtes 
b) Cash •nd cosh equl','ale11ts 
c) Re<trlcted bonk doposits 
d) Loans and advances 
e) Other Nnand>l a<set:s 

Other cunwnt .J5Sll!ts 

Total current assets 

Asset Held for sate 

Tot.alM.Wt:s 

PMticu!.,-s 

l;quity 
Equity sh..-e copital 

Ptlw•""'1lY 

Li&btlitin 

MOn-<.Ul"ltnt llabUttln 
Fln1ndat tlab'11tles 

a) t!om>winss 
b) Trade ptyables 

I) Total outstandtnt duH of micro and smaU enterprise, 
if) Tot.l ouatlncftn1 du.s of creditors other than mk:ro and small enterprises 

C) Other ffnondol ltabtllties 
Empt- bentftt oblt11tfons 
Other non-a,m,nt liabllllin 

Tot.I non-current HabtlttM-1 

Cu,,...nt tlablllties 
Flnand•l lfalMlities 

a)Bom>wints 
b) Trade ptyablos 

i) Total outstandint: dues of micro and Rn,1.U enterprises 
ff) Touol out:stlndint dues of croditon other than mlao 1nd small enterprises 

c) Otlwr financi1l tfablllt1es 
Employee benef1t obligatlon.s 
Other c..w-rent liabilities 
C...-.nt tax li1biUtfes 

Tob.l current llabllltles 
Tot.I Ii.abilities 

'in llkh5 , in takhs 
As at Aut 

31 Morch 2024 31 Morch ZOU 
(Aucllted) (Audi~} 

us 2,457 

20,996 
7,983 11,948 

10 20 

so 4,489 
150 295 

1 
77 82 

8,496 40,218 

859 

39,405 n ,111 
◄52 7,607 
94 88 

356 294 
6,251 1,780 

271 291 
46,529 13,236 

Z.197 

57,522 123,524 

, In !.kh• , 1nl~khs 

..... , Aut 
l1 Mord, 2024 l1 March 2023 

(Aucllted) (Aucll~J 

9,591 9,591 
147,JOS) 57) 

137,804) 10,164 

1,500 1,500 

21,414 24,324 
25 25 

197 259 
5,179 10,54'8 

28,315 36,656 

20,074 27,278 

5" t◄Z 

J,4,593 32,409 
5 ,&46 4,702 

3S6 174 
2,209 8,855 
J,879 3,146 

67,011 76,705 
95,326 113,361 
57, 522 123,524 
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Stan~lone St.atenwnt of Cash Flow 

Partic:uliln. 

cash flow from oporatins activities 

lou beforr ~ 

Non-a>h adjustments to reconcfte Profit I (t..o,,) before tax to n..t ca>h n,,... 
Oeproefatlon 
Amortisation 
Bad d•l>ts and tnide l'l!C<!Mbles WT1tbon off 
Sundry balance, written bad< 

Content ildvances written off 
Provls1on/(Reve""I of provision) for doubtful adv.Incas 
Re'YerYl of Provislc,n of Impairment of Content advance 

Aeve-1"51l of Provision asafnst other t~n, &. Advancai 
Provision for ln..,nto<y 
P~sion for unbilled revenUR 
Finance costs 
Interest Income 
Gratuity 
(Gain) on sale of tangil>le assets (net) 
Impairment loss on lnw-stment 
Impairment of Fftm R19hts Ii: Con rent Advance 

Operatina profit before- work:lna a.pit.Ill changes 

lnaease/(OecreiHe) in current llabilltles 
lncrease/(o.cr.ase) in other ffn~l lf.1.bfllljes 

lncrease/(Oecrease) In tn<» pav>blos 
lncn,asel(llecreasel in em~ beneHt obll1•tlon• 
llncre•"'!I Oeaea,e in ln""°b:1!1H(") 
(l~;aie)/Oecrease- in tra~ rec:eiVilble-s 

(lncrea,.,)/Oecrease In other curnnt assets 
(Increase-) /Oeaea.se in other non• OJrrent .usets 
llncrease)/0ecnt1"' lo short·t.<m loaM and advoooos 
(lnc:rease)/Oecteai-.e fn ott.r fin•ncf.al assets 

CUh lffl"li:ri1.tod from I (u~ •n) operations 

T1x"' l),lfd (not) 

...,, CHh 9'1Nrl1Atd from I (u~d lnl opcratins ..ctMtie> (Al 

Particulars 

us.h flow from tnw,stlns activitin 

Purchase of tanlible assets 

Purcha.se of intilngi.ble film rithts and ntliilla!d cont2nt 
Oepo,its with banks (net) 

PrOCNds from sate of fixed ~swts 

Proceeds from sale of ln~tment 
lnt:erm income 

Net cash from lnYeStina ICtlvit1ti (ll) 

C.h flows m>m finlncin1 activitfti 

Proceeds from;...., of equity "1ores (not) 
Repoy,Mnt of ton<,-bo,m bom,w;n!I• 
Proceeds from lon!l•te,m l>om>wln!I< 
Chon~ in <hort·bollTI bom>wil"Js 

Finance charse• (net) 

Net c..sh flow uloed 1n nnanctns ac.tlvi.tles (C::I 

Net (docreue) I incntese In cash and c .. n otquiYOlenu (4 • 8 • C) 

~h iillnd c:.uh equiviilllents .at the bejinnin1 of tht> y,Nt 

f In lakhs 
Year ende-d 

31 March ZOU 
(Audited) 

56 
6,123 

[1,281) 

39,989 
(939) 
(250) 

859 
636 

2.785 

152 

4,439 

5,475 

112,011) 
1,197 
3,694 

(23) 
0 

7,553 
20 

83 
(6,275) 

(Z92l 
(1471 

(439) 

, In lakhs 
YNr•nded 

31 March 2024 
(Audi-) 

(10) 
) , )42 

(7) 

(1) 

3,326 

(7,203) 
(2,839) 

(10,0•lll 

(7,155) 

7,607 

◄52 

Hnlakhs 
Y'Hr eondeod 

3 t March 2023 
(Audited) 

(11,331 ) 

228 
6,714 

76 

(168) 

2 
10,237 

7,010 
(13) 

42 
(5) 
3 

575 

13,370 

4,514 
2,651 

ZB,011 
(79) 

(9) 
(8,711) 

222 
6,419 

96 
(1,582) 

44.992 

(l,•1431 
41,◄49 

"in f,1khs 
Ye-.irended 

31 March 2023 
(Aud1te<l) 

(3) 

318 
447 

14 

59 

835 

l 
(11,2"8) 

971 
(17,287) 
(7,268) 

(l4,8Z9) 

7,455 

152 

7,607 

EROS INTERNATIONAL MEDIA LIMITED 
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4 The Com~ny operates on a single re-port.able- s,qment, Vfflich is co•production, acquisition and distribution of Indian l1ngua1e films in multiple formats, beins s:~rned t»y simitar ri$ks ind 
returns, forming: the primary busi~s s.gment. Accontingly, oo ~gment infonnatioo h11s been submitted as a part of the yea,rty standalone financial results presented, 

The Companv hu trade receivables of, 0,343 IAk/ls from Eros Wortdwide m ("EWW") ("Companv havin11 si1nl"cant Influence"). wt,;cr, are Iona OYerdue. As aaain,t this, there is trade 
payables on 28.627 lalchs to EWW. llfter consideriOI tile setoff of trade payablu. the Company would hav,, net trade rKeivables on 14,716 lalchs from EWW. Apart from FYfW, the Company 
has trade! rece,ivabl.~ of, 7,267 laxhs (net of pay,1ble of, 322 Lakhs} from Eros lntema.l:fon1I Llmf~ UK (currently under control of Admi"nistrat:Dr) 11nd, l, 167 (akhs from Erm lnternation.1l 
USA Inc .. (both feUow S/Jbsidiarie1 of EWW). ~ Company has filed application with Re,en,e Bank of India ("RSI") thro"'!lh Authonsed Dealers to condone tl>e delay and not to cl\arJO any ~"" 
or penalty for delay tn realization of outstandin1 e(pOrt inw,ice-s as. also settfnj off tradt payables a1ainst trade receivable-sand permit net remittance due fmm raw, 1◄,716 likhs and 
appnwal from RBI 1'5 awaited in this re,gard. 

During the year, considering the fln1ndal pos:1tion u1d piitdormance or U'le ar~td entities. the company has made overall pnwlsfons or Rs. 25, 1 so Lakhs for net debit t>.lance for expect~d 
credit loss. 

Tf1e ma.naiffllent is ~vety pul'luing the Mces5,1ry approvals and the impact, Ir any, is currently-not ascertainilble and wut be considered a.sand ~n too final outcome of the above is 

known. . 

6 Toe Companv has incurred losses amountfnt, ◄7,973 lakhs for ye.r ended March 31, 2024 and tile net - has been fully eroded. Additionally tl>e Company has defaulted on payment of 
statutory dues on certafn occasions. Theses drcumstanc:M ,;~ rise to m1trri11I \Jf'KtiUfntie:s that could sitnlffcantly affect tfM!' Company's ability to continue operations a.s a going, conc;em. To 
address these challe,o,es:, the COff'lpany hH implemented various measures to e,nh.na UqU.dfty, such as restriC:tfrti borrowtni fadliti~s, conserving cuh thl"OtJ!h cost saving initiative~, and 
maximising revenue by enta-nnc into t0n1 l:efm c:ontr'Kts to monetize the film/musk library and f'ttD'ttr OYerdue trade ~iViibteJ, The Company has taken these unce,rtainti6 and n'W!asures 
Into 1c0>1Jnt when prep,1ring fts financi1l forecasts. Therefo~, ~don these considerations, manatement has decided to cootinue preparing its standalone financial results on a toini 
~buh~ 

7 The Company would be f.M'lrin9. approval of sh1reholdtr11 fn ensurins annual ,enerat mee-tint: to approve the exces.s remuoentt:ion of, 454 lakhs ilccrued/~id to Vice Chairman and Miioa9,ing 
Director for the year ended l1 March 202◄, arising due to Inadequate proftts during the year. 

The Company receiwed an Interim Ex-Parte Ordor dated ll June 2023 from the Securities and Exch•nll" ll<>ard of India ("SEBI") ("lnt.ertm Ex·Parte Order") levellint certain allotations and 
imposing c:rrurn r.wictions on the mmpany and some of its~-The~ filed an appeal a9:a.lMt th~ Interim Ex·Pute Order tiefore the 5ec:ur1t:h~i Ap~Llte Tribunill ( .. Hoo'ble 
SAT") and by an order dated iz AiJsust 20?3, the Hoo'ble SAT without JOin! into the merits of the said appeal directed the company ta ftle its reply along with an 1pp(icatlon for vacat1n1 the 
Interim Ex·Parte Order before SEBI. Toe company filed its reply as per th• clrectfons of the Hon'ble SAT. On 1 J October 2023, SE61 paS>ed an ordor conftrming the Interim Ex•Parte Order 
("Con"nnato<y Order"). The Conflnmato<y Order also stipulated tllat the invo<tftatlon by SEBI shall be completed within a pfflod of 6 months from the date of the Confirmato<y Ordor. 

On 27 ~r 2023, the company filed 1n 1ppea\ with the Hon'ble SAT •1ainst the Confinn1tory Order and St>USht stay of th!!' imp(eme-ntation and enforcerneot of the Confirmatory Order 
passed by SE81 as Wffll as seeking dfrwctfons a.1.MnstSEBI from taki"'! any aMfcive steps a1ainst the ccmpa,ny. On 28 June 202◄, the Hon'ble SAT disposed of C0mpiny's appeal by directin1 SEBI 
to issue- il show uU2 l'lOoc. within an out« period of l 'WIM'ks and also di~ ~judlCilt'loo of the same wfthin 5 months of tlN! receipt of• reply from the coffl?l;nv. A Show cause l">tfc.e 
dated 16 July 2024 was:~ by tM com~y on 1 S July 2024 rSCN'"). Tlw compilAY is SNtlcing informiition, darlfications and docu~ts in relation to the SCN tmn, SE81 ;u weU as 
exploring: legal rKOUrws wattable with it •!•inst the SCM. 

AS on date, the Companv C0'1bnues to comply with the directions passed by SElll ln lts rnterim Ex·P• rte Order and Conftrmal:Dry Order'. Pending ftUn! of the reply ta the SCH, • •d ftnaliz:ation 
cf the procft'dingi, the impact:1 if any, on th• standaloM fin.ancial r•wlts for the ~ar ended March 11, 201◄, is presenUy not &iO!'rtainable. White unc:eruinty exists re-g~rctint outcome of the 
proceedings, the Comp;any after consi~rin1 all available information and facts as of d~te, has not identified the need for ll!n)' adjus'tments. 

q In U>e mt wwek of /My 2024, the Company f•cod ,o,ne w,precad.nbfd tochnical difficulbn with financial accounting system (SAPJ. Despite the bostelforts to have the Issues resolved, the 
COmJNny could not do so and had to seek extension or ti~ for filin1 th!! standlk>n• financial results w1th 1tcxk e.11.1:hang.e as also sought and wais permitted by the Reiistnr of CompaniPS 
extension of time for ho(din1 It's Annual G9nor.il Mntfng by thrw roonth,. The Company finally has >Orted out all the technical 91itches it face(j and is f1irly sat!sfled that • ll the nece,sory 
data fs ~u pn,btctld ind the a•P in 00.int up of tJ1e dlU fn the S')'ltem fs nDW fully mmplled with. 

t O The ftgure, for the last quarters ended 31 March 202◄ and 31 Mort:h 2021 are the balancing f!g..,... be~n Audited fftures for the full ftnoncl•I year ended 31 March 2024 and 31 Mar<h 2023 
and the un1udlted publilhed ~•r•to-d• te figure, up to 31 December 2023 and l1 December 2012 respectively, bein9 the date of the e nd of tile third quart.er of the respective flnandal year. 

11 Previous quarter/ year i~ms ...e- regrouped or rwcl.uEiffed tn line with the current QUifWf'I year pr~ntation, If any. 

-~~iTI 
:--.<o 

Place: lo'<Jmbal f J M 
Date : December 13, 

EROS INTERNATIONAL MEDIA LIMITED 

For and on blf!h•lf of Board of Oirecto~ 

~ Pradeep ~vedl 

DIN 077801◄6 
Executive Otrector and Group CEO 
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I. 

EROS INTERNATIONAL MEDIA LIMITED 

Annexure I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results - (Standalone) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] (Standalone) 

Audited Figures 

Sr. 
(Rs.in Lakhs) 

No. 
Particulars (As reported 

(After adjusting 
before adjusting 
for qualifications) 

for qualifications) 

1 Turnover/ Total income 19,142 

2 Total Expenditure 66,236 

3 Net Profit/(Loss) (47,094) 

4 Earnings Per Share (Rs) (50.02) 
Not Determinable 

5 Total Assets 57,522 

6 Total Liabilities 95,326 
7 Net Worth (37,804) 

8 
Any other financial item(s) (as felt 

None 
appropriate by t he management) 

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Note 5 to the Statement wherein as mentioned, the Company has long 
Qualification: overdue trade receivables from group entities, amounting to~ 14,716 

Lakhs (net of payable of ~ 28,627 Lakhs) from Eros Worldwide FZE 

(formerly known as Eros Worldwide FZ LLC) ("EWW"), ~ 7,267 Lakhs (net 
of payable of~ 322 Lakhs) from Eros International Limited UK and~ 3,167 
Lakhs from Eros International USA Inc. As stated in the said note, 
considering the financial position and performance of the aforesaid 
entities, the Company has made the overall provision of Rs. 25,150 Lakhs 
for net trade receivables for expected credit loss. Further, the Company 
has filed application with Reserve Bank of India ("RBI") through 
Authorised Dealers to condone the delay and not to charge any fine or 
penalty for delay in realization of outstanding export invoices as also 

setting off trade payables against trade receivables and permit net 
remittance due from EWW ~ 14,716 Lakhs. 

Pending outcome of the above, impact, if any, on the Statement for the 

year ended March 31, 2024 is currently not ascertainable. 

b. Type of Audit Qualified Opinion 
Qualification 
Qualified Opinion / 

• • inion 
n 



C. Frequency of 
qualification: Rtpetit11,e 
Whether appeared 
first time / repetitive 

I since how lor,g 
continuing 

d For Audit Not Applicable 
QuahficatiOn(s) 
where the Impact Is 
quantified by the 
auditor, 
Management's 
Views: 

e For Audit Qualification(s) where the impact is not quantified by the auditor: 
(i) Management's 
estimation on the 
impact of audit 

• quafmcation: 
(ii) If management is 
unable to estimate 
the impact. reasons 
for the same: 

(iii) Auditors' 
Comments on (i) or 
(ii)above: 

Ill. Signatories: 

For Haribhakti & Co U.P 
Chartered Accountants 

Not Oetenninable 

The parent company of aforesaid entities i.e. Eros Media World PLC is 
committed to continue to support these entities. Further, based on the 
future business plan of EWW, management is confident of recovery of 
above dues. During the year, considering the financial position and 
perfonnance of the aforesaid entities, the company has made overall 
provisions of Rs. 25,150 Lakhs for net debit balance for expected credit 
loss on prudence basis. 
Impact Not Detenninable 

For and on behalf of Eros International Media Limited 

ICAI FRN:103523W/Wl00048 ~. ,,, ' \. 
~,J\ .. I~ 1!•' '0'.,., ~ '}''f"'" ~ 

ICAJ MN: 03"878 

1 :=-
Place : Mumbai 
Date : December 13, 2024 

~ ~
0

MUMSAl,~3/ \~\f') 
deep Dwivedi ~..!-~ Vijay Thaker 
ecutive Director & (Executive Director & 

hief Executive Offocer) Chief Finance Officer) 

Sd/· Jf'1,<- ~A .,.,,..R~A. 
•Manmohan Kumar Sardana 
(Audit Committee ChainnanJ 

-



•Kindly note that the Audit Committee Meeting & Board Meeting is held today i.e December 13,2024 through 

Audio-Visual means. Mr. Manmohan Kumar Sardana, Independent director {Chairman of Audit Committee) had 

attended Audit Committee Meeting and Board Meeting through Audio-Visual Means from Delhi so that in place 

of his signature Sd is mentioned on Impact of Audit Qualification with Modified Opinion for Standalone Financial 

Results. 



EROS INTERNATIONAL MEDIA LIMITED 

Annexure I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results - (Standalone) 

I. 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] (Standalone) 

Audited Figures 

Sr. 
(Rs.in Lakhs) 

No. 
Particulars (As reported 

(After adjusting 
before adjusting 

for qualifications) 
for qualifications) 

1 Turnover/ Total income 19,142 

2 Total Expenditure 66,236 

3 Net Profit/(Loss) (47,094 

4 Earnings Per Share (Rs) (50.02) 
Not Determinable 

5 Total Assets 57,522 

6 Total Liabilities 95,326 
7 Net Worth (37,804) 

8 
Any other financial item(s) (as felt 

None 
appropriate by the management) 

II. Audit Qualification (each audit qualification separately): 

a. 

b. 

c. 

Details of Audit 
Qualification: 

Type of Audit 
Qualification 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 
Frequency of 
qualification: 
Whether appeared 

itive 

Note 8 to the Statement wherein as mentioned, the Securities and 
Exchange Board of India ("SEBI") passed Interim Ex-Parte order dated 
June 22, 2023 and thereafter Confirmatory Order dated October 13, 
2023 against which an appeal filed by the Company with Securities 
Appellate Tribunal ("SAT"), was disposed-off with a direction to SEBI to 
issue Show Cause Notice ("SCN") and to complete investigation in a 
stipulated period of time. The Company is in the process of responding 
to the SCN after seeking information from SEBI. Content advances as on 
March 31, 2024 includes those given to certain parties and aggregating 
to~ 1,07,201 Lakhs (~ 5,253 Lakhs, net of impairment) which are subject 
matter of scrutiny and investigation by SEBI alongwith other matters as 
mentioned in the aforesaid Confirmatory Order. Pending completion of 
proceedings and investigation, we are unable to comment on the 
possible consequential effects thereof, if any, on the Statement. 
Qualified Opinion 

Repetitive 



d 

e. 

. 

I since how ---
long 

continulnR 
For - - -Audit Not Applltabte 
Q~l1fltatlon(s) 

w"en? the impact ls 
quantified by the 
tuditor, 
Management's 
\l\ews: 
For Audit O.ualiflcatlon(s) where the impact is not quantified by the auditor: 
(I) Management's 
estimation on the 
impact of audit 
ouatiflcation: 
(ii) If management is 
unable to estimate 
the impact, reasons 
for the same: 

(fii) Auditors' 
Comments on (i) or 
(ii) above: 

Ill. Signatories: 

For Haribhaktl & Co LLP 
Chartered Accountants 

-
Not Oetermlnable 

As on date, the Company continues to tom ply with the directions passed 
by SEBI in its Interim Ex-Parte Order and Confirmatory Order. Pending 
filing of the reply to the SCNs and finalization of the proceedings, the 
impact, if any, on the standalone financial results for the year ended 
March 31, 2024, ls presently not ascertainable. While uncertainty exists 
regarding outcome of the proceedings, the Company after considering 
all available information and facts as of date, has not identified the need 
for any adjustments. 
Impact Not Determinable 

For and on behalf of Eros International Media Umited 

ICA1 FRN:l03523W/W100048 
~ 

--.. ~ )~' 

<:~.) ~,~) 
L ~lv:~t:I=liiA:t"~~~deep Dwlvedl 

xecutive Director & 
hief Executive Officer) 

~ ~" Vi Jay Thaker 
(Executive Director & 
Chief Anance Officer) 

2.8 

Place : Mumbai 
Date : December 13, 2024 

Sd/· -~ ~.,..,...._____,'"'°/\ ~ 
•Manmohan Kumar Sardana 
(Audit Committee Chairman) 

' Kindly note that the Audit Comminee Meetlng & Soard Meeting Is held today l.e December 13, 2024 through 
AUdlo-Vlsual means. Mr. Manmohan Kumar sardana, Independent director (Chairman of Audit Committee} had 
anended AUdlt Committee Meeting and Board Meeting through Audio-Vlsual Means from Delhi so that In place 
of his signature Sd Is mentloned on Impact of Audit Quallflcatlon with Modified Opinion for Standalone Anancial 

Results. 

I 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Eros International Media Limited 

Ri~port on the Audit of the Consolidated Annual Financial Results 

Qualified Opinion 

We have audited the accompanying consolidated annual financial results of Eros International Media 
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group") for the year ended March 31, 2024 ("the 
Statement"), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regu lations'). 

In our opinion and to the best of our informat ion and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited f inancial statements of the 
subsidiaries, except for the possible effects of the matter described in the Basis for Qualified Opinion 
section of our report, the aforesaid Statement: 

(i ) includes the annual financial results of the following entities: 
Sr. No. Name of the Entity Relationship 

1. EROS International Media Limited Parent 
2. EROS International Films Private Limited Subsidiary 
3. Eyeqube Studios Private Limited Subsidiary 
4. EM Publishing Private Limited Subsidiary 
5. EROS Animation Private Limited Subsidiary 
6. Digicine PTE Limited Subsidiary 
7. EROSNow Private Limited Subsidiary 
8. Big Screen Entertainment Private Limited Subsidiary 
9. Copsale Limited Subsidiary 
10. Colour Yellow Productions Private Limited Subsidiary 

(ii ) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii ) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards, and other accounting principles generally accepted in 
India, of net loss and other comprehensive income and other financial information of the Group for the 
year ended March 31 , 2024. 

Basis for Qualified Opinion 

a) Note 5 to the Statement wherein as mentioned, the Group has long overdue trade receivables 
from the related parties, amounting to z 12,280 Lakhs (net of payable of z 31,897 Lakhs) from 

t • - • a 

/ 
/~ 

,-,_ - .,. 

1 & Co. LLP, Chartered Accountants Regn. No. MC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014 
from firm Haribhakti & Co. FRN: 103523W) 

- R41!is1«-ed-0ffice: 705, Leela Business Park, Andheri -Kurla Road, Andheri (El, Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777 
Other offices: Ahmedabad, Bharuch, Chennai, New Delhi, Hyderabad, Jaipur, Kolkata, Mumbai, Pune, Rajkot, Vadodara, Bengaluru 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

Eros Worldwide FZE (formerly known as Eros Worldwide FZ LLC) ("EWW"), ~ 7,267 Lakhs (net of 
payable of ~ 322 Lakhs) from Eros International Limited UK and ~ 3,167 Lakhs from Eros 
International USA Inc. As stated in the said note, considering the financial position and 
performance of the aforesaid entities, the Group has made the overall provision of ~ 25,150 
Lakhs for net trade receivables for expected credit loss. Further, the Holding Company has 
filed application with Reserve Bank of India ("RBI") through Authorised Dealers to condone the 
delay and not to charge any fine or penalty for delay in realization of outstanding export 
invoices as also setting off trade payables against trade receivables and permit net remittance 
due from EWW ~ 14,716 Lakhs. 

Pending outcome of the above, impact, if any, on the Statement for the year ended March 31, 
2024 is currently not ascertainable. 

b) Note 8 to the Statement wherein as mentioned, the Securities and Exchange Board of India 
("SEBI") has passed Interim Ex-Parte order dated June 22, 2023 and thereafter Confirmatory 
Order dated October 13, 2023 against which an was appeal filed by the Holding Company with 
Securities Appellate Tribunal ("SAT"), which was disposed-off with the direction for SEBI to 
issue Show Cause Notice ("SCN") and to complete investigation in stipulated period of time. 
The Holding Company is in the process of responding to the SCN after seeking information from 
SEBI. Content advances as on March 31, 2024 includes those given to certain parties and 
aggregating to~ 1,07,201 Lakhs (~5,253 Lakhs, net of impairment) which are subject matter of 
scrutiny and investigation by SEBI alongwith other matters as mentioned in the aforesaid 
Confirmatory Order. 

Pending completion of proceedings and investigation, we are unable to comment on the 
possible consequential effects thereof, if any, on the Statement. 

The opinion expressed by us on the consolidated Statement of the Company for the year ended March 
31, 2023 vide our report dated May 29, 2023 as well as the conclusion expressed by us on the 
consolidated financial results of the Company for the quarter ended June 30, 2023, September 30, 
2023 and December 31, 2023 vide our report dated August 11, 2023, November 10, 2023 and February 
14, 2024 respectively was also qualified in respect of the matters referred in para (a) and (b) above. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of 
our report. We are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are 
relevant to our audit of the Statement under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a 
basis for our qualified opinion. 
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Material Uncertainty Related to Going Concern 

We draw attention to Note 6 in the Statement, which indicates that the Group has incurred a net loss 
of z 41,603 Lakhs for the year ended March 31, 2024 and there is a substantial erosion in the net 
worth. Further its current liabilities exceeds current assets as at the year end. These events or 
conditions, along with other matters as set forth in Note 6, indicate that a material uncertainty exists 
that may cast significant doubt on the Group's ability to continue as a going concern. The assumption 
of going concern is dependent on the ability of the Group to raise funds through monetization of its 
film/music library rights as well as its noncore assets and other strategic initiatives. However, for the 
reasons stated in the Note 6, the Statement has been prepared on the basis of going concern. 

Our opinion on the Statement is not modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of this Statement that give a true and fair view of the net loss and other comprehensive 
income and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and 
the Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the respective financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Management and the Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respect ive Management and the Board of Directors either intends to liquidate 
the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Management and the Board of Directors of the companies included in the Group are 
responsible for overseeing the financial reporting process of the Group. 
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Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they cou ld reasonably be expected to influence the economic decisions of users taken on 
t he basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of t he Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in t he ci rcumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report on whether the Holding 
Company has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made in the Statement by the Management and the Board of 
Directors. 

• Conclude on the appropriateness of the Management and the Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability of 
the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to cont inue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group to express an opinion on the Statement. We are responsible for the direction, supervision 
and performance of the audit of financial information of such ent ities included in the Statement of 

Continuation Sheet 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

which we are the independent auditors. For the other entities included in the Statement, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, 
t he planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

a) The Statement includes the financial statements of two (2) subsidiaries, whose financial 
statements reflects Group's share of total assets of z 1, 15,670 Lakhs as at March 31, 2024, Group's 
share of total revenues of z 3,218 Lakhs and Group's share of total net loss (including other 
comprehensive income) after tax of z 692 Lakhs and net cash outflow of z 820 Lakhs for the year 
ended March 31, 2024, as considered in the Statement, which have been audited by their 
respective independent auditors. The independent auditors' reports on financial statements of 
these entities have been furnished to us by the management and our opinion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these entities, is based 
solely on the reports of the such auditors and the procedures performed by us are as stated in 
section above. 

One of these subsidiaries is located outside India whose financial statements have been prepared in 
accordance with accounting principles generally accepted in that country and which have been audited 
by its independent auditor under generally accepted auditing standards applicable in that country. The 
Company's management has converted the financial statements of said subsidiary located outside India 
from accounting principles generally accepted in that country to accounting principles generally 
accepted in India. We have audited these conversion adjustments made by the Holding Company's 
management. Our opinion in so far as it relates to the balances and affairs of said subsidiary located 
outside India is based on the report of its independent auditor and the conversion adjustments 
prepared by the management of the Holding Company and audited by us 

b) The Statement include the financial statement of one (1) subsidiary whose financial statement reflects 
Group's share of total assets of z 159 Lakhs as at March 31, 2024, Group's share of total revenues of 
~ Nil and Group's share of total net loss (including other comprehensive income) after tax of ~ 1 Lakhs 
for the year ended March 31, 2024, as considered in the Statement. The unaudited Financial Statements 
have been furnished to us by the Board of Directors and our opinion on the Statement, in so far as it 
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relates to the amounts and disclosures included in respect of this subsidiary is based solely on such 
unaudited Financial Statements. In our opinion and according to the information and explanations given 
to us by the Board of Directors, the Financial Statements are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of the other auditors and the financial statement certified 
by the Board of Directors. 

c) The Statement includes the results for the quarter ended March 31, 2024, being the balancing 
figure between audited figures in respect of full financial year and the published unaudited year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No.103523W /W100048 

ant Sakhardande 
tner 

Membe~: 034828 

~ V-r o3 4 J 2 8 B k ( ~:fi:tQ~ 0 
....... --- Place: Mumbai 

Date: December 13, 2024 
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Eros International Media Limited 
CIM: L99999~199◄PLCoa0502 

Regd on: 201 Kailsh Plau,Vira. lndu-striat Estate Andheri (West), Mumbai • 410005). 

AUDJTEO COHSOUOATEO f1NANCIAI. RESULTS FOR TH£ QUARTER ANO YEAR EN0£0 31 MARCH 202◄ 

(' fn lakhs, except per share data) 

Q,uarur ended 
Quarter enc:t.d 

Q.uuur ended 
Year •nc»d YHr l!'ndfod 

31 Much 2024 31 Oo<ember 2023 
11 Mon:h 2021 

31 Morch 2024 31 Morch 2023 Particutan (Audiwd) (Audited) 
(Unaudited) (Audited) (Audited) 

bfe-t not• 10 A:"f~r" not.• 10 

l...:ome . 
I Re-t<ent.-e From Ope-rationi 5,SS◄ 3,157 ◄0,705 13,989 68,063 

II Otl)er income 11,52◄) 2,7'17 12581 ◄,952 7,601 

Ill Tolal w,come (I• II) ◄,360 5.954 ◄O ... , 1&,9◄1 75,664 

IV f.xP9nMI 
a) ~ttonal Costs includfflt content amortizatSon (J,JS&) 8,151 29,266 8,939 62,306 

h) C:twm~ In fnw ntnril!'J of rum rights ◄.~r.o 1),601) (9) 8S? (9) 

Cl EmploYff bene<ru e,pense 1 1◄ 785 ◄4) l,143 ],ISO 

d) Finance costs ◄01 767 1,923 2,892 6,912 

•l Otprtei.-tlon and 1mortfz11tlnn -.x,-n..,,. 101 116 186 ◄G7 Oil 

f) Other •,q,enses 30,426 •.n1 ? ,ln ◄l,166 14.560 

Tot.I elCP"nws (IVl 11,144 1n,9119 ◄I .OS? 59,466 17,632• 

V Pnilltl(lou) bofote b1>t (Ill-IV) , (27,78◄) 15,0JS) (635) (40,525) (11,96&) 

Ill txupt1ona1 llo<SJ/ Jain 
Vll Profit/(lou) before tax (V-VI) (27,78◄) (S,03S) 163S1 (◄0,52S) 111.96&1 

Vlll Tax expenw 
aJ ~nt tM ◄01 24) (71 636 (JI 

bl 0ererred tax expensesf(lncorne-1 3 2 16 12 13 

C) short/ (exc6S) prmi~lnn nf ~~r11M" ~11r 4)0 ◄JD 

VIII Total tu e-xpeflseS/{credit) net 834 245 9 1,078 10 

IX Pro~U(laa) fo, Ille year (Vll•VIU) 121,611) (5,210) (64<) (41,603) (11,971) 

Attributable to: 

Equity ShareholdeB (28,984) (5,2431 1512} (41,4111) (11,655) 

Noo•COntn,lllng Interests 365 (371 (1l2) (IU) ()23) 

X Other Comp~ lnCOl'M' 
a) lterm: that will not be reclusmed to pn,nt or loss· net or taxes 5 (12) 

1.so! I ()1) 

bl Items U,.t wtU be recluslfled !l.lbsequef,Uy to proflt or loss 99 1.188 1664) 7,854 

Tota.I. other comoretrnstve Income for the ~nod 104 1,188 (6761 1,509 7.82) 

XI Tota c:ompr-.henshie lnc:on. for th4P y.ar (OC.·X) (21,51◄) (4,092) (1,320) (40,094 ) (◄,1551 

AttribtMble to: 
Equity Shareho!den (2&,88)) (4,055) (1,190) (19,974) (3,833) 

Non-Contf"Olling lflte,ests 36a 137) '1301 11201 ()221 

XII Paid upeQUitv $hare caoiliil (Face valw of , 10 l?IChl 9,S91 9 ,591 9 ,591 9,591 9,591 

XIII Rew~ PXC:ludin11 rnalu1t.1on r••,-.,,e 53.216 93.190 
XIV wmnp .,_, sha,. (EPS) 

(of , 10 each) tnot 1nnual1sed in re~ of Qu.rten} 
8aslc (31.&0) (4.23) (9.TI) (◄3.37) (12.48) 

O~uted 131.&0I [4.23) f9.nl 143.371 112.-181 

,...., , 
1 ~ •~audited coctsoUdated rina11cilt re-suits have been prepared in accon1ance with Indian Accollntint StancJlrds (lnd AS') prescr1bed under Section 1ll of the Companies Act, 2013 and 

other accounllr,g princip(n ge~rally ila:epttd In India and In terms of Re1ul1tion ll of the SE:81 (Ultirti Oblit.ttions ind l>i1elo,:u~ R~qulrerne-nts) Rttulatk>ns, 201 5. l'Mse audited 

consolfdated financial results for the quarter alld yt::ar ended Mlrch 11, 202• have Dtt1' reviewed by the Audit C.Ommitte-e and approved by ~ Board of Dlrecton or ~ C.ompaoy at lts: 

mtttin1 held on Decembe-r n. 2024. 
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z Consolkfate<I Statement of assets and liabilities (Amount In t LakhsJ 

~ 

P•rtk:ul•~ 

.t.ss.ts 
Non•curnnt as.,;w:b 

Property I plant and equipment 
fnt1.04Jible assets 

al content advances 
bl Fltm ritlhts 
c) Other lntan1lble assets 

di lntar,vlb4• """" under de.-.lopment 
f ina!"ICiat assets 

aj LDans 

b) Restrk:ted bank deposi~ 
c) Other rinanclal a~ts 

Oeferred tax assets (net} 
Other non-current auets 

Total non-current uwts 

c.,,,.,,, mets 
ln~ntorle-s 
Financial ~ts 

a) T~ receiv.lbig 
bl Calli Et cash equlvole•ts 
C) ~d bank deposits 

dJ t.ooo, aod "°""ncM 

e) Oth&r financial assets 
Other cllfffnt assets 

Total CUl'Nnt aaets 

Auat twkl far Kio 

Eqlrity and Llabllltio-s 
Equity 

Equity share capitet 
Other equity 

Equity 1ttributabl• to owners 
Non-controltfnt tnte~ 

Tobll oquity 

Lillblll-
NOll--current 11.billtlH 
financial ilablllUe, 

a) Borrowin11 
b) Trade prayables 

i) Total outstanding dUM of micro and smelt ente,rprises 
ii) Total ouutand1ns ck.e5 or crediton other than micro afld sm1.lt enterprise:. 

c) ~ase Uabitltles 
d) Other '1n•ndal liabilities 

Emptoyae blnerft obli1iation5 
Other 11on-current lfablUttes 

TOUII non-c'"'"'ot lloblllt!H 

Current lilblllties 
Financial titbllittM 

a) 8of'Towings 
bl Trade payables 

i) Total outstandfng due,s of micro and vnaill enterprises 

ii) Tota\ outstandin; dues of creditors other than micro and 5ffllU enterpri~s 
c) Lease liab4'it tes 
d) Ott.r nnanclal lfabillti@s 

Empt~ brfnefit oblit1tiom; 
Other-curn"nt liibiUtles 
cu.rent ta>< llab,ities 

Total curr.nt it&bilidn 
TObll lilbiti~., 

.... , 
l1 March 2024 

(Audited) 

31◄ 

376 
11,519 

520 
6,055 

102.898 

1 

116 
'12 

1,◄75 

123,616 

◄1 ,0,31 

80◄ 

9◄ 

8◄2 

5,577 
2,2n 

}0,620 

2,197 

176.50] 

9,591 
51,216 

62,107 
767 

63,57◄ 

26 

21,41◄ 

:zas 
25 

197 
◄,115 

16.132 

18,883 

62 
◄5,931 

6,1 95 
◄11 

11,◄29 

J ,879 
16,797 

112,929 
176,503 

.t.sat 
31 N,an:h 2023 

IAUdltod) 

2,589 

15,Z6◄ 

17,286 

◄59 

◄,315 

10 \ ,SZZ 

1◄7 

◄00 

1,198 
143,201 

859 

6◄ ,151 

9,117 
18 

958 
1,810 

5,012 

82,755 

225,956 

9 ,591 
93,190 

102,711 
887 

103,661 

30 

21,097 
20◄ 

25 
32◄ 

7,331 
29.020 

18,103 

1◄2 

◄8,723 

6,6-IA 
258 

15,376 
l,JZZ 

9),261 

1Z2,21S 
225,956 
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l Consotldated Staterr.nt of Cuh flow 

Cash Row from operatin1 activitin 

Profll/(loss) befor. tax 

Ptrticul,n 

Non-cash adjustmeri.ts to rKonctte Profit ~for@ tu to net cash flD'Mi 

Dep,-eciatlon 
Amortitatfon oo film rtg:hts 
Tra~ receivables written off 
Sundry balances written back 

content &dvances written off 
Advances and deposits WTitte-n olf 
Pr0¥1slon for doubtful trMe' rKeivabl~ 
Provision for Conterlt 11.dva.nces 'Mitten back 

Provision ror expected credit loS5 
Prov(sion for doubtful advancrs 
Finance costs 
Finance Income 

Provisfon on lnYentory 
(Gain) / km on Sale or PPE (Not) 

Impairment Los.son lnttstnwnt 
Expense on emploVH' stock option scheme 

l~lrme:nt of film ri1hts 11nd content advance 
Gratuity 

0porat1n1 profit beforo worllirll Cllpi~ chooJM 

MQwme,nts in wortMs capital: 

lncreue / (OK.reue) In tnLde payatMes 
Increase / (Oecrea~l fn other ffnandal liabilities 
lncrease/(Decrease) in Employee bene{lt obllgat.ioos 

Iner••~ I (Decrea~) in other Cllrrent liabilities 
(tncreHe) / OKrease in lnventorie-s (*) 

(Jncrease)/ Decrease in trade rec:elvab&e-s 
(1ncreue)/ Decrease in Short-tenn lo&ns 

(lncrease)llloere•~ In otlltr current - t., 
(lncreue)/ oecreax- in ton1·term loins 
(lnc:re.ue) /Otcreue In other ffnlOCial aisets 

Cuh .. nG"ratctd from / (ldokl lnl operation, 

raxe. pa1a l""tl 

cash now from lnwstlns activities 

Purcha,e or tanglble .00 Dthl1" intan1ible assets 
Purchase of Intangible fftm rights and r~1ted content (Net) 
Proceeds from fixed deposits with banks 
Prcxee-ds from Sile of fllted illRts 
Interest rece!Yed 

Met c:ah ..,...raa,1 rrom 1 (uwd fnl ln.e<tint actMtlM (ll 

C.h now. from 11,,.ndn1 KtMtin 

PmcMds from ls.-soe or tqulty Vlares 

Rep,11yment of ton1-term borrowin15 
Repayment from short-term bom>wfnt,s • Net 
Finance costs 

Hot ash flow wed In ftnandn1 i1Ct1vit1e,; (C) 

Net (decf"NM) / inc.r"NR in c.ash .nd cah e,quMlitnts (A • 8 + C) 

Ci.sh iind cnh equivalents at th• N11nnin1 or the yNr 
Effect of txhdngt rate on con:JOlidatioo of fori?ifn subsldilries 
Cash Md ash t>qUl'lalent:s aw: the end DI th~ yei,r 
• Amount ~ss then one lalclu. 

, (n lakhs 
Vur ended 

lt Mlrch 2024 
(Audiwd) 

(<I0,52S) 

467 
8,416 

(31) 

636 
26,516 

11,189) 

13,138 

2,892 

(101.) 

859 

156 
11 .226 

13,181) 

(395) 
(125) 

(7,093) 
0 

(1,950) 

116 

Z,lZJ 
(2,41◄) 

(700) 

{Z..195} 

261 
(2.1341 

(1 5) 
(4,947) 

(6) 

104 

(1J) 

80 
(2,946) 

(2,179) 

(9,SH) 

9,171 

1,504 

804 

"n l>khs 
Yn r endird 

l t Mlrch 2023 
(Audited) 

(11,965) 

6a) 

9,330 
T1 

(1791 

2 

, ,,18 

(1161 

a,161 
6,399 

(5,673) 

575 

61 

9,980 

30,0]2 

4,290 
(76) 

(11,235) 
(9) 

(2, 6"451 

(96) 

3,947 
(12,IA'I 

(1,0591 

20.?85 

11.•os 

(101.) 
12,114 
~ 

5,732 
U . tSZ 

(4,635) 
(22,843) 

(7,769) 

(35,244) 

916 

401 
7,353 

9,177 

EROS INTERNATIONAL MEDIA LIMITED 
Regd Off: 201, Kailash Plaza, Plot No A-12, Opp. Laxmi Ind Estate, Link Road, Andheri (West ), Mumbai-400053. 

Tel. : +91-22-6602 1500 I Fax: +91-22-6602 1540 I E-mail: eros@erosintl.comIWebsite:www.erosmediaworld.com 
CIN No. L99999MH1994PLC080502 



'4 The Croup opefates on a sin111e reportabl~ 5e1ment. which ;s co-production, acquisition and distribution of Indian lan1ua!le film-. fn multip[e formats, beini riovernoed by slmiltr rtsk.s and 
returns, formln; the primacy btrtln~ss se1ment . Accordin!llY, no seiffient information has been ,;ubmitted as a part of the yearlyconsolid1!1iled nna.nclal resutts. 

The Group has trade receivables o(, .-,177 lakhs from E™ Worldwide F2E ( .. EWW")f Company having sliJnifica.nt innue.nce·), which are long overdue. A<i again~ this, there i s trade payables 
of, 31,897 la'k:hs to rww After cons[dering: the setofr of trade payables, the Gro~ would have net trade receivables off 12,2&0 lakhs from E'WW. Apart from EWW, the Group has trade 
,eceiYables of, 7,267 tal<.hs (net of trade payables off 122 lakhs) from E,os lnlern;,tional Limited UK and -f 3,167 takhs from Eros lntemationat USA Inc. (both reuow subsidiaries of EWW). The 
CO!T1)1ny has rited application with Re5erve 84nk of lnd\.a ("RIW') throu11h Authorised Dealers te> condone the delay and not to chai,~ any fine or penalty for delay in re-alfrait fon of outstandin13 
e,'(port tnvo~ as also settin!I. off t rade payables 21iilin'it trade receivables and permit net rl!mittance due from eNW , 1• .116 Lakhs and -,pproval from RBI i, awaited in this regard. 

During the ye;u, considering the fln.!lncial position and perlo:manc:e of the aforesaid entities. the Group ho\s ma.de overall provisions of ~. 25,150 L.akhs for net debit balance for expected 
credit Ion. 

The mana~eme-nt is actfYely 90,suin1 the Aeeessary approvals and the impac.l . If o\ny, is currently not ascenafna.ble and wilt be considered as and when the final outcome or the above is 
known. 

"' n,e Group ha'i incurred lOS'ies amountinii, 41,603 lakru for year ended !Ydl'C.h 31, 202• and the,e is substant(at erosion in the net worth. Additionllly the ~up hu defaulted on payment or 
statutory due'5 on certain occasions. These,; c.lrcumstances Jive ri~ to rnalerit1.I uncertainties that coutd slitnificantly am~ct the group's ability to continue operation as going concern. To 
address these challenges, the 1roup has- fmpletnt'nted YJrfO(JS measure~ ta enhance liquidity, .s.uch u restric:tlf'ti botrowini facilltres, conserving c:ash thrat.Jgh cost saving initiatives, and 
maximising revenue by entering into tont term contracts to monetize the IRm/mui..l,: HbrafY. and recover overdue trade- r1..-al.-.1.bles. The Group has 1aken these uncertal!\tfes and measures Into 
account when preparing: its financial forecasts. Therefore, based on t~se con-.h:fcratkms, .;,a.nai~nl hu decided to cantmu!!: preparin~ its c.,,u,-clliinted financial results on a IJ.Oing concern 
basis. 

The: Company W04Jld be seeking approval of sha,eholders, in ensurini annual ieneral meetlni to approve the excess remuneration or t 45-4 lakhs ai::cn.iedtoaid to Vice Chairman and Manag:lnfl 
Director for the year ended 31 Mai,ch 1024, arislnt due to inad@quate profits during the ye4r. 

The Company received an lnter1m Ex-Parte Order dated 22 June 2023 from the Securities and £x:change Board of India ("'SE81") ("Interim Ex·Parte Order") levemn!I certafn ~ueiations and 
impo'ifng certain restrictions on t he co~y and some of its Directors. The company filed an appeal a~ainn. t"e Interim Ex·Pa.rte Order before the Sec...-ities Appellate Tribunal ("Hon'ble 
SAT"I and by an onterdated 22 Augu!t 2023, the: Hon"hle SAT without going Into the merits of the said appeal directed the company to file its reply a.loni with sn application ror vacating the: 
lntl!'iim Ul;•Parte Ordef before SESI. ~ company filed its repl~ as per the dire-ctioni of the Hon'hte ~T. On 13 October 2023, 5£91 passed an ord~ cot1flrmint t he Interim Eit"·Parte Order 
("'Confirmatory Order"). The Confirmatory Order also stiptJlated that t~ in~sti1Jation by SEBI man be completa-d within a period of 6 montM from the d,lte of t h~ Confirmatory Ofder. 

On 27 November 2023, the company rited an appeal with the Hon'ble SAT a.gainit the Confirmatory Order and sought stay or the implementation and enforcement of th.e Conflrmatory Order 
passed by SE81 as well as seekln; <1irec.tions aealnst sea1 from cakfn; any coercive steps a,a.rnst the compo1ny. On 2& June 202◄• tt.e Hon'bte SAT dispo~d of company's appeal by dN'ttting SEBI 
to i5we a ~ cause notice within an outer period of 3 week.sand aho dfre-cted adjudlcatfon of tnie samP within S month, of thP n!'ctlpt of a reply from the company. A ShOw Cause Notice 
dated 16 July 2024 was ~eived by the company on 18 July 1014 ("'SCN"I. The COfT1)aflY is seekln!J infonnation, clariflcaUons and documents: in relation to the SCN from SE~ as well as 
exp4odni lqal recourses available With It against the SCN. 

As on date. ttte Company continues to comply with the directions paswd by Sfa.l In its 1nterfm (J(•Parte Order and COnflrmatory Ofder. Pertdin!I; rmng, o( the reply to the SCN'i and finalization 
of lhe procee<1in1s1 the- Impact, if any6 on the ffnancfal results (or the year ended March 31, 2024, i5 presently not ascertainable. While uncertainty exist, regardin1 outcome of the 
proceedinits, the Company after conslderin11 alt available lnfocmation and facts as o< date. has not identified the need ro, any adjustments. 

9 In the first 'M!ek of May 202•. certain Companies in the Group fac.ed SOffl! unprecedented technical diHlcultles. with financfal accountin; syo;:tem (SAP). De~p,te the best efforts to riaYe tt,e 
issues resolved, it could not do so arid had to -.eek e.1ttension of time for fitin!I the consolidated Hna.ncial resutts with stock exchange as also sought an.d was permitted by tile Rtilstrar of 
Companies extension or time for holdint ifs Annual General Nee-ting by three months. The company finally has sorted out all the technical g,litches it faced 6nd Is fairly satisfied that an the 
necessary data is well protected and the jap in fitllng up of tile data in the system is now fully complied with. 

10 The figures for the last quarters ended 31 March 202'4 and 31 March 2023 are the balancing figures between audited HilKes for the- full financial year ended 31 March 202◄ and 31 March 2023 
and th~ unaudited pubti5hed year-to•date- f!!JurH up to JI December 20?) afld 31 December 2.0'U ,eS,peCt[ve-ly, t,e,ini tl\e date oC the end of the third quarter or the respective rinanc:ial year. 

11 Prev'cus quarter, yeair items are feJrotJ'l>ed or reclassified Cn line with the current Q1Jarter/ year presentatron, Ir a.ny. 

Pl.tee: Mumbai 
Date : 1 J Oecember 2024 

EROS INTERNATIONAL MEDIA LIMITED 

for a.nd on behalf o( Board of DirKtors 

DIN 07780146 
Executive Oirector a Chi~f E.lc:ec.utive Officer 

Regd Off: 201, Kai lash Plaza, Plot No A-12, Opp. Laxmi Ind Estate, Link Road, Andheri (West), Mumbai -400053. 
Tel. : +91-22-6602 1500 I Fax: +91-22-6602 1540 I E-mail: eros@erosintl.com I Websit e: www.erosmediaworld.com 

CIN No. l99999MH1994PLC080502 



I. 

EROS INTERNATIONAL MEDIA LIMITED 

Annexure I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 

along-with Annual Audited Financial Results - (Consolidated) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016) (Consolidated) 

Audited Figures 

Sr. 
(Rs.in lakhs) 

No. 
Particulars (As reported 

{After adj usting 
before adjusting 

for qualifications) 
for qualifications) 

1 Turnover/ Total income 18,941 

2 Total Expenditure 59,466 

3 Net Profit/(Loss) (40,525) 

4 Earnings Per Share (Rs) (43.37) 
Not Determinable 

5 Total Assets 1,76,503 
6 Total Liabilities 1,12,929 

7 Net Worth 63,574 

8 
Any other financial item(s) (as felt 

None appropriate by the management) 

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Note 5 to the Statement wherein as mentioned, the Group has long 
Qualification: 

b. of 

overdue trade receivables from the related parties, amounting to ~ 

12,280 Lakhs (net of payable of" 31,897 Lakhs) from Eros Worldwide FZE 

(formerly known as Eros Worldwide FZ LLC) ("EWW"), ~ 7,267 lakhs (net 

of payable of ~ 322 Lakhs) from Eros International limited UK and~ 3,167 

Lakhs from Eros International USA Inc. As stated in the said note, 

considering the financial position and performance of the aforesaid 

entities, the Group has made the overall provision of~ 25,150 Lakhs for 

net trade receivables for expected credit loss. Further, the Holding 

Company has filed applicat ion with Reserve Bank of India ("RBI") through 

Authorised Dealers to condone the delay and not to charge any fine or 

penalty for delay in realization of outstanding export invoices as also 

setting off trade payables against trade receivables and permit net 

remittance due from EWW ~ 14,716 l akhs. 

Pending outcome of the above, impact, if any, on the Statement for the 
year ended March 31, 2024 is currently not ascertainable. 

Audit Qualified Opinion 



\ 

Disclaimer of Opinion 
/ Adverse Opinion 

C. Frequency of 
qualifleation: Repetitive 
Whether appeared 
first time / repetitive 

I since how long 
continuing 

d For Audit Not Appllcable 
Qualificatlon(s) 
where the impact Is 
quantified by the 
auditor, 
Management's 
Viem: 

e. For Audit Qualificatlon(s) where the Impact Is not quantified by the auditor: 
(I) Management's 
estimation on the 
impact of audit 
quallfication: 
(ii) If management Is 
unable to estimate 
the impact, reasons 
for the same: 

(iii) Auditors' 
Comments on (ii or 
(iii above: 

111. Signatories: 

For Haribhakti & Co UP 
Chartered Accountants 

Not Determinable 

The parent company of aforesaid entities i.e. Eros Media World PLC ls 
committed to continue to support these entities. Further, based on the 
future plans of EWW, management ls confident of recovery of above 
dues. During the year, considering the financial position and 
performance of the aforesaid entities, the Group has made overall 
provisions of Rs. 25,150 Lakhs for net debit balance for expected credit 
loss on a prudence basis. 
Impact Not Determinable 

For and on behalf of Eros International Media Umited 

ICAJ FRN:103523W/Wl00048 

artner 
CAI MN· 

-· 

Vijay Thaker 
(Executive Director & 

Chief Finance Officer 

Sd/· ~ ~~"-
•Manmohan Kumar Safdana 
(Audit Committee Chairman) 



Place: Mumbai 
Date : December 13, 2024 

*Kindly note that the Audit Committee Meeting & Board Meeting is held today i.e., December 13, 2024 through 
Audio-Visual means. Mr. Manmohan Kumar Sardana, Independent director (Chairman of Audit Committee) had 
attended Audit Committee Meeting and Board Meeting through Audio-Visual Means from Delhi so that in place 
of his signature Sd is mentioned on Impact of Audit Qualification with Modified Opinion for Consolidated 
Financial Results. 



I. 

EROS INTERNATIONAL MEDIA LIMITED 

Annexure I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 

along-with Annual Audited Financial Results - (Consolidated) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] (Consolidated) 

Audited Figures 

Sr. 
( Rs.in Lakhs) 

No. 
Particulars (As reported 

(After adjusting 
before adjusting 

for qualifications) 
for qualifications) 

1 Turnover/ Total income 18,941 

2 Total Expenditure 59,466 

3 Net Profit/(Loss) (40,525) 

4 Earnings Per Share (Rs) (43.37) 
Not Determinable 

s Total Assets 1,76,503 

6 Tota I Liabilities 1,12,929 

7 Net Worth 63,574 

8 
Any other financial item(s) (as felt 

None appropriate by the management) 

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Note 8 to the Statement wherein as mentioned, the Securities and 
Qualification: Exchange Board of India ("SEBI") has passed Interim Ex-Pa rte order dated 

June 22, 2023 and thereafter Confirmatory Order dated October 13, 
2023 against which an was appeal filed by the Holding Company with 
Securities Appellate Tribunal ("SAT"), which was disposed-off with the 
direction for SEBI to issue Show Cause Notice ("SCN") and to complete 
investigation in stipulated period of time. The Holding Company is in the 
process of responding to the SCN after seeking information from SEBI. 
Content advances as on March 31, 2024 includes those given to certain 
parties and aggregating to ai: 1,07,201 Lakhs (ai:S,253 Lakhs, net of 
impairment) which are subject matter of scrutiny and investigation by 
SEBI alongwith other matters as 111entioned in the aforesaid 
Confirmatory Order. 

Pending completion of proceedings and investigation, we are unable to 
comment on the possible consequential effects thereof, if any, on the 
Statement. 

b. Type of Audit Qualified Opinion 
Qualification 
Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

C. of 
_ , 

Repetitive 



f 

d. 

e. 

Wt\efuer •PPtired 
first time / repetitive 
I slnct how long 
COl\tlnuino 
for Audit Not AJ>pllcable 
Quali!\cation(s) 
,\/hen the Impact Is 
quantified by the 
auditor, 
Management's 
Views: 

for Audit Q.ualilication(s) where the Impact is not quantified by the auditor: 
(i) Management~ 
estimation on the 
Impact of audit 
qualification: 

(ii) If management is 
unable to estimate 
the impact, reasons 
for the same: 

(ffi) Audltors' 
Comments on li) or 
(ii) above: 

UL Signatories: 

For Hanahaktl & Co LlP 
Otartered Accountants 

Not ~terminable 

As on date, the Company continues to comply with the directions passed 
by SEBI in its Interim Ex-Parte Order and Confirmatory Order. Pending 
filing of the reply to the SCNs and finalization of the proceedings, the 
impact, If any, on the financial results for theyearended March 31, 2024, 
ts presently not ascertatnable. While uncertainty exists regardjng 
outcome of the proceedings, the Company after considering all available 
information and facts as of date, has not identified the need for any 
adiustments. 
Impact Not Determinable 

For and on behalf of Eros International Media Umlted 

tCAI FRN:103S23W/W100048 

uman 
artner 

\CAI MN:O 

Place : Mumbai 
Date : December 13, 2024 

VlJay Thaker 
(Executive Director & 
Chief Finance Officer) 

Sd/· ~ .. ~ & 
•Manmoha~marSa~~ 
(Audit Committee Chairman) 

l 

i 
I 

' 



*Kindly note that the Audit Committee Meeting & Board Meeting is held today i.e., December 13, 2024 through 
Audio-Visual means. Mr. Manmohan Kumar Sardana, Independent director (Chairman of Audit Committee) had 
attended Audit Committee Meeting and Board Meeting through Audio-Visual Means from Delhi so that in place 
of his signature Sd is mentioned on Impact of Audit Qualification with Modified Opinion for Consolidated 
Financial Results. 

◄ 
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I;: MUMB 
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