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February 13, 2026 
 
The Secretary 
BSE Limited 
Pheeroze Jeejeebhoy Towers  
Dalal Street, Fort 
Mumbai – 400 001 
Scrip Code: 533261 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No- ‘C’ Block, G Block 
Bandra-Kurla Complex, Bandra (East) 
Mumbai-400051 
Scrip Code: EROSMEDIA 

 
Sub: Outcome of Board Meeting held on February 13, 2026 
 
Dear Sir / Madam, 
 
The Board of Directors of the Company at their meeting held today i.e. February 13, 2026 inter alia, 
considered and approved the following: 
 
1) Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations 2015, we enclose the following: 
 
a) The Un-audited Standalone and Consolidated Financial Results for the quarter and nine months 

ended December 31, 2025. 
 

b) Limited Review Report, issued by Haribhakti & Co. LLP, Statutory Auditors of the Company, on 
the Un-audited Standalone and Consolidated Financial Results of the Company for the quarter 
and nine months ended December 31, 2025. 

 

2) Other Routine Business. 
 

The Meeting of the Board of Directors commenced at 4:15 p.m. and concluded at 6:14 p.m. 
 
Kindly take the above on your records.  
 
Thanking you  
 
Yours faithfully, 
For Eros International Media Limited 
 
 
 
 
 
Akshay Atkulwar 
VP-Company Secretary & Compliance Officer 
 
Encl: a/a 
 

 
 
 
 

AKSHAY 
NARAYANRAO 
ATKULWAR

Digitally signed by AKSHAY 
NARAYANRAO ATKULWAR 
Date: 2026.02.13 19:05:19 
+05'30'



HARIBHAKTI & CO. LLP 
Chartered Accountants 

Independent Auditor’s Review Report on the quarterly and year to date Unaudited Standalone 

Financial Results of Eros International Media Limited pursuant to the Regulation 33 of SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015 (as amended) 

To The Board of Directors 

Eros International Media Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Eros International Media Limited (“the Company”) for the quarter ended December 31, 2025 

and for the period from April 01, 2025 to December 31, 2025 (“the Statement”), being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under 

Section 133 of Companies Act, 2013 read with relevant rules issued thereunder (hereinafter 

referred to as “the said Indian Accounting Standard”) and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

4. Qualified Conclusion 

a) Asstated in Note 3 to the Statement, the Company has long overdue trade receivables from 

group entities, amounting to ¥ 15,802 Lakhs (net of payable of ¥ 30,417 Lakhs) from Eros 

Worldwide FZE (formerly known as Eros Worldwide FZ LLC) (“EWW?”), X 7,749 Lakhs (net of 

payable of ¥ 343 Lakhs) from Eros International Limited UK and ¥ 3,377 Lakhs from Eros 

International USA Inc. As stated in the said note, considering the financial position and 

performance of the aforesaid entities, the Company has made the overall provision of 

¥ 25,884 Lakhs for net trade receivables for expected credit loss upto the year ended March 

31, 2025 and an additional provision of ¥ 1,043 Lakhs has been made during the period ended 

December 31, 2025. Further, the Company has filed application with Reserve Bank of India 

gt it 3044, 3 oo K Sasre, ATChe s o, Near ChlalaMetro tation, . . Nogar, omat-40059 
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(“RBI”) through Authorized Dealers to condone the delay and not to charge any fine or penalty 

for delay in realization of outstanding export invoices as also setting off trade payables 

against trade receivables and permit net remittance due from EWW % 15,802 Lakhs. 

Pending outcome of the above, impact, if any, on the Statement for the quarter and period 

ended December 31, 2025 is currently not ascertainable. 

b) i. As stated in Note 5 to the Statement, the Securities and Exchange Board of India (“SEBI”) 

has passed Interim Ex-Parte order dated June 22, 2023 and thereafter Confirmatory Order 

dated October 13, 2023 against which an appeal was filed by the Company with Securities 

Appellate Tribunal (“SAT”), which was disposed-off with the direction for SEBI to issue Show 

Cause Notice (“SCN”) and to complete investigation in stipulated period of time. The 

Company is in the process of responding to the SCN after seeking information from SEBI. 

Content advances as on December 31, 2025 includes those given to certain parties and 

aggregating to ¥ 1,01,601 Lakhs (% 3,289 Lakhs, net of impairment) which are subject matter 

of scrutiny and investigation by SEBI alongwith other matters as mentioned in the aforesaid 

Confirmatory Order. 

b. ii. As stated in Note 5 to the Statement, search operations were carried out u/s 37(3) of 

Foreign Exchange Management Act, 1999 at the Registered Office of the Company by the 

Enforcement Directorate, Mumbai, which ended on February 06, 2025. 

Pending completion of proceedings and investigation, we are unable to comment on the 

possible consequential effects thereof, if any, on the Statement for the quarter and period 

ended December 31, 2025. 

The opinion expressed by us on the audited standalone financial statements of the Company for 

the year ended March 31, 2025 vide our report dated September 22, 2025 and the conclusion 

expressed by us on the unaudited standalone financial results of the Company for the quarter 

ended June 30, 2025 and quarter ended September 30, 2025 vide our report dated November 13, 

2025 and December 12, 2025 respectively was also qualified in respect of the above matters 

referred in paragraphs 4 (a) and 4 (b) above. 

5. Based on our review conducted as stated in paragraph 3 above and subject to the possible effects 

of the matter described in paragraph 4 above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Continuation Sheet
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Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

6. Material Uncertainty Related to Going Concern 

We draw attention to Note 4 to the Statement, which states that the Company has incurred a 

net loss before tax of ¥ 3,953 Lakhs for the nine months ended December 3, 2025 and its net 

worth has eroded entirely. These events or conditions, along with other matters as set forth in 

Note 4, indicate that a material uncertainty exists that may cast significant doubt on the 

Company’s ability to continue as a going concern. The assumption of going concern is dependent 

on the ability of the Company to raise funds through monetization of its film/music library rights 

as well as its noncore assets, mobilization of additional funds through recovery of dues from its 

group entities and other strategic initiatives. However, for the reasons stated in the Note 4, the 

Statement has been prepared on the basis of going concern. 

Our conclusion on the Statement is not modified in respect of this matter. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAl Firm Registration No.103523W/W 100048 

Digitally signed by 
SUMANT SUMANT MANGESH 
MANGESH SAKHARDANDE 
SAKHARDANDE Date: 20260213 

18:15:24 +05'30' 

Sumant Sakhardande 

Partner 

Membership No.: 034828 

UDIN: 26034828QYUXTU6947 

Place: Mumbai 

Date: February 13, 2026 
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Eros International Media Limited 
CN: 199999MH1994PLC080502 

Regd. Office : 201, 2nd flocr, Kaitash Plaza, Plot No A-12, OFf New Link Road, Ancheri (West), Mumbai - 400 053. 
Statement of standalone unaudited financial results for the quarter and nine months ended 31 December 2025 

(X akhs) 
‘Quarier ended on Toine manths ended on Vear ended on) 

31-Dec-25] 30-52p-25) 31.0sc2| _ 31.Dec2s| 31-Dec-24] 31-Mar-25| 

(Unaudited))  (Unsudited)|  (Unaudited)| (Unaudited)]  (Unauditec) (Audited) 
Income: 

1 [Net sales/income from operations. 2 9953 40 2286 3819 6,088 

2_|Other income 500 1 2,505 501 4517 9,806 

income (142) an £ 3,285 2787 8536 15894 

3 |Epenses 
Operational Costs including content amortization 1,080 531 743 2,180 2592 3676 

(Change in Inventories. - . - - - 

Employee benefits expense. 263 33 47 886 1,166 1468 

Finance costs (net) 282 283 323 L L1060 1306 

| Depreciation and amortization expense 5 5 L] 15 k) 32 

|Other expenses. 96 1247 151 2855 2,105 10,084 

[Total expenses 1726 3,3% i 6760 950 16,565 
4_Profit/lloss) before excaptional item and tax (1+2-3) (354)] (1.802)] 1673 (3.953)) 1,686 (672)) 
§_|Exceptional {loss)/ gain . - - - - < 

& [Proft/{ioss) bofore tax (4.5] S [X) e | (es) 1686 | ) 
7 [Taespense | 
a)| Current Tax B . - 1178 

b)| Deferred Tax - b | . 

‘Short (excess)provison of earber years. 151 151 ] 341 

[Total tax et = 151 5 - 151 1478 | 341 
& [Profit/lioss) for the period/year (67] [E5 (La02) 1673 (8300 508 ow 
2| ther comprehersve incomeloss): notto be recassified:ret of taxes “ o) - ) 2) @ 
10 |Total comprehensive imcome/(1ss) for the period/year (1,403) 1673 (4110); 497 0,017 

11 | Paid-up equity share capital (face value of 2 10 each) 5,591 9,591 9.591 9.591 9,581 9,591 

17 | Other eauity excluding revaluation reserve. = (@8.411)] 
13 | Earmings per share (€95] (i f5.) (not snnuaiised, except year snd) 

Basic (in %) (0.53) (1.46)) 175 (4.28)) 053 (1.086)| 

Diluted (inX) (0.53)| (1.46)} 175 (8.28)] 053 11.06)) 

Notes : 

1 The above resuits have bean reviewad by the Audit Committee and approved by the Board of Directors at ts mesting held on February 13, 2026. The above results have been also reviewed 
by statutory auditors. 

2 The Company operates in  single reportable segment, which is co-production, azquisition and distribution of indian langusge fims in multiple formats, being governed by similar risks and 

roturns, the primary be Ac 10 segment has been submitted as 3 part of the quarterly and rine months financial results presented. 

3 The Company has trade recenables of 1 46,219 iakhs from Er0s Worldwide FZE ("EWW) ('Company having significant influence"), which are long overdue. As against this, there is trade 
payables of ¥ 30417 lakhs to EWW. After considering the setoff of trade payables, the Company would have net trade receivables of ¥ 15,802 lakhs from EWW. Apart from EWW, the 
Company has trade receivables of 7,749 lakhs (net of of 343 lakhs) from Eros ional Limited UK {currently under of Adn and 3,377 iakhs from Eros 
Intermational USA Inc. (both fellow subsidiaries of EWW). The Company hs filed an application with Reserve Bank of india ["RBI") through Authorised Desiers to condone the delay and not 
0 charge any fine or pemalty for delay in realization of outstanding export Invoices a5 also sefting off trace payables against trade receivabies and permit net remittance due from EWW X 
15,802 iskhs and approval from RBI s awaited in this regard. 

The Company, considering the financial position and peformance of the aforesaid entities, has made provisions of € 25,884 [akhs for net debit balance for expected cradit loss up to FY 2024- 
25. During the period snced December 31, 2025, the Campany has made further prowision of & 1,043 lakhs because of change in Foreign Exchangs 

EROS INTERNATIONAL MEDIA LIMITED 
Regd Off: 201, Kailash Plaza, Plot No A-12, Opp. Laxmi Ind Estate, Link Road, Andheri (West), Mumbai —400053. 

Tel.: +91-22-6602 1500 | Fax: +91-22-6602 1540 | E-mail: eros@erosintl.com | Website: www.erosmediaworld.com 
CIN No. L99999MH1994PLCO80502 



4 The Company has incurred Loss befors tax amaunting € 3,953 lakhs for period ended December 31, 2025 and the net worth has bean fully eroded. Additionally the Company has defaulted 
‘o0 payment of statatory dues on certain ozzasions. These circumstances give rise to materal uncertanties that could significantly affect the Company's abilit to continve operations as a 
eoing. To address these nges, the C: has impiemented measures to enhance liguidity, such 35 restricting borrowing facilites, conserving cash through cast 
saving initistives, and maximising revenue by entering Into long term contracts to manetize the film/music Norary and recover overdue trade receivables. The Company has taken these 
uncertainties and measures nto account when preparing it faancial forecasts, Therefore, based on these considerations, Management has decided to continue preparing its standaione. 
financial results on 3 going concern basis. 

5 The Company received an Intefim Ex-Parte Order dated June 22, 2023, from the Securities and Exchange Board of India ("SEBI") (“Interim Ex-Parte Order”] fevelling certain allegations and 
imposing certain restrictions on the Company and some of its Directors. The Company filed an appeal against the intefim Ex-Parte Order before the Securities Appeltate Tribunal (*Hon'ble 
SAT) and by an order dated August 22, 2023, the Hon'bla SAT without going into the mesits of the said appeal directed the Company to fil its reply aiong with an appication for vacating 
the Interim Ex-Parte Order before SEBI. The Company filed its reply as per the directions of the Hon'ble SAT. On October 13, 2023, SEB passed an orde confirming the Interim Ex-Parte Order 
(“Confirmatary Order"). The Confirmatory Order also stipulated that the investigation by SEBI shall be completed within a period of G months from the date of the Confirmatory Order. 
On November 27, 2023, the Company filed an agpeal with the Horrble SAT against the Confirmatory Order and sought stay of the implementation and enforcement of the Confirmatory 
Order passad by SE81 a5 well as seeking directions against SEBI from taking any coarcive staps against the Company. On June 28, 2024, the Mon'ble SAT disposed of Company's appeal by 
directing SEBI Lo tssue a show cause notice within an outer period of 3 weeks and slso directed adjudication of the same within 5 months of the receipt of a repl from the Company. A Show 
Cause Notice dated Iuiy 16, 2024, was received by the Company on July 18, 2024 (*SCN"). The Company Is seeking Information, clarifications and documents in reiation to the SCN from SEB! 
a5 well as exploring legal recourses avallable with It against the SCN. 
A5 on date, while the Campary continues to comply with the diractions passed by SEBI in its Intesirm Ex-Parte Order and Confirmatory Order, it has filed an appes! sefore the Securities 
Appelate Tribunal {SAT) 3gainst €8s deliberate inaction with regard to disclosure of materiais relied on in the SCN on May O, 2025, The appeal was heard on June 24, 2025, wherein the 
Han'ble SAT ordered SEBI o file its reply within three weeks and the Company to file a rejoinder within two weeks thareafter. SE3! has fled its reply. The Company has flad 1t rejoinder to 
‘SEBI' reply and the mattor is fisted for further hearing on March 05, 2026, 

Pending filing of the reply 1 the SCNs and finalization of the procoedings, the impact, if any, on the financial results for the period ended December 31, 2025, is presently not ascertainable. 
ihike uncertainty exists *sqarding outcome of the procesdings, the Company after considering il avaiable information and facts 3 of date, has not dentified the nced for any adjustmants. 
Further 1o above, Regulatory search operations were carried out u/s 37(3) of Foreign Exchange Management Act, 1999 at the Registered Offic= of the Company by the Enforcement 
Directorate, Mumbsi, which ended on February 05, 2025, The Company continues ta operate in the normal course of business and shall continue to =o-oparata with tho suthorities. 

& The Govamment of Inia has ) tabour legislations into a unied compising four lsbour codes vie the Code on Wages, 2019, the Code on Sociai Securty, 
2020, the Industrial Retations Cods, 2020 and the Occupationa! Safety, Wealth and Working Conditions Code, 2020 {collactively referred to as the *Labour Codes™). The Labour Codes have 
‘been made effactive from November 21, 2025. The Ministry of Labour & Employment published draft Central Rules snd FACS to enable assessment of the financial irpact due to changes in 
rogulations. 

‘The Company has evaluated the impact of the Labour Codes on the basis of information currently avaiable. Management has assessed that the incremental imaact, if any, of these changes 
s not expected o be material given that the curreat salary structure of the Company is in ine with the requirements of the Labour Codes, The Company continues to monitae the finsiisaticn 
‘of Central / State Aules and ciarifications from the Government on other aspects of the Labour Codes and would make aparopriate adjustments, f needed. The Company does not have Fixed 
Torm Employees 

7 Previous vear's  period s figures have been regrouped, recisssified wheravar necessary 1o Correspond with the current period's classiication/disclosure. 

‘and on behalf of Board of Directors. 

A A\ 
Thaker 

Place: Mumbai Director & Chief Finance Officer 

Date: February 13, 2026 DIN: 01867309 
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HARIBHAKTI & CO. LLP 
Chartered Accountants 

Independent Auditor’s Review Report on guarterly and year to date Unaudited Consolidated 

Financial Results of Eros International Media Limited pursuant to the Regulation 33 of SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015 

To The Board of Directors 

Eros International Media Limited 

1. We were engaged to review the accompanying Statement of Unaudited Consolidated Financial 

Results of Eros International Media Limited (“the Parent”) and its subsidiaries (the Parent and its 

subsidiaries together referred to as “the Group”) for the quarter ended December 31,2025 and for 

the period from April 01, 2025 to December 31, 2025 (“the Statement”), being submitted by the 

Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

2. The Statement includes the results of the following entities: 

Sr. Name of the Entity Relationship 

No. 

1. EROS International Media Limited Parent 

2. EROS International Films Private Limited Subsidiary Company 

3. Eyeqube Studios Private Limited Subsidiary Company 

4. EM Publishing Private Limited Subsidiary Company 

5. EROS Animation Private Limited Subsidiary Company 

6. Digicine PTE Limited Subsidiary Company 

7. EROSNow Private Limited Subsidiary Company 

8. Big Screen Entertainment Private Limited Subsidiary Company 

9. Copsale Limited Subsidiary Company 

3. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

4. Our responsibility is to conduct review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. However, because 

of the significance of the matters described in paragraph 5 below, we were not able to obtain 

sufficient appropriate evidence relating to the matters referred to therein, as a basis for expressing 

a conclusion on this Statement. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

Haribhakti & Co. LLP, Chartered Accountants (LLPIN: AAC-3768) 
Registered office: 904, 9" Floor, R Square, Andheri-Kurla Road, Near Chakala Metro Station, J. B. Nagar, Mumbai-400059. 
www.haribhakti.co.in | info@haribhakti.co.in | Tel: +91 22 6672 9998 
Other offices: Ahmedabad, Bengaluru, Chennai, Kolkata, New Delhi, Pune, Rajkot, Vadodara.
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5. We refer to the following: 

a) Asstated in Note 6 to the Statement as regards non-availability of financial information of 

one of the subsidiary company for the reasons stated in the said Note, which is not 

considered for consolidation in the attached Statement, which is a non-compliance of Ind 

AS 110 and Regulation 33 of Listing Regulations, as amended. Consequently, we are unable 

to determine the impact of such non-compliance on the loss, earnings per share for the 

period ended December 31, 2025 and investment in subsidiary and other equity as at 

December 31, 2025. 

b. As stated in Note 3 to the Statement, the Parent has long overdue trade receivables from 

group entities, amounting to ¥ 15,802 Lakhs (net of payable of ¥ 30,417 Lakhs) from Eros 

Worldwide FZE (formerly known as Eros Worldwide FZ LLC) (“EWW?), 7,749 Lakhs (net of 

payable of ¥ 343 Lakhs) from Eros International Limited UK and X 3,377 Lakhs from Eros 

International USA Inc. As stated in the said note, considering the financial position and 

performance of the aforesaid entities, the Parent has made an overall provision of 

% 25,884 Lakhs for net trade receivables for expected credit loss upto the year ended March 

31, 2025 and an additional provision of ¥ 1,043 Lakhs has been made during the period 

ended December 31, 2025. Further, the Parent has filed application with Reserve Bank of 

India (“RBI”) through Authorized Dealers to condone the delay and not to charge any fine 

or penalty for delay in realization of outstanding export invoices as also setting off trade 

payables against trade receivables and permit net remittance due from EWW % 15,802 

Lakhs. 

Pending outcome of the above, impact, if any, on the Statement for the quarter and period 

ended December 31, 2025 is currently not ascertainable. 

c i. As stated in Note 5 to the Statement, the Securities and Exchange Board of India (“SEBI”) 

has passed Interim Ex-Parte order dated June 22, 2023 and thereafter Confirmatory Order 

dated October 13, 2023 against which an appeal was filed by the Parent with Securities 

Appellate Tribunal (“SAT”), which was disposed-off with the direction for SEBI to issue 

Show Cause Notice (“SCN”) and to complete investigation in stipulated period of time. The 

Parent is in the process of responding to the SCN after seeking information from SEBI. 

Content advances as on December 31, 2025 includes those given to certain parties and 

aggregating to ¥ 1,01,601 Lakhs (X 3,289 Lakhs, net of impairment) which are subject 

matter of scrutiny and investigation by SEBI alongwith other matters as mentioned in the 

aforesaid Confirmatory Order. 

c ii. As stated in Note 5 to the Statement, search operations were also carried out u/s 37(3) 

of Foreign Exchange Management Act, 1999 at the Registered Office of the Parent by the 

Enforcement Directorate, Mumbai, which ended on February 06, 2025. 

Pending completion of proceedings and investigation, we are unable to comment on the 

possible consequential effects thereof, if any, on the Statement for the quarter and period 

ended December 31, 2025. 

Continuation Sheet
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The opinion expressed by us on the audited consolidated financial statements of the Parent for 

the year ended March 31, 2025 vide our report dated September 22, 2025 and the conclusion 

expressed by us on the unaudited consolidated financial results of the Parent for the quarter 

ended June 30, 2025 and September 30, 2025 vide our report dated November 13, 2025 and 

December 12, 2025 respectively was also disclaimed in respect of the matters referred in 

paragraphs 5 (a), 5 (b) and 5 (c) above. 

6. Because of the significance of the matters described in paragraph 5 above, we have not been able 

to obtain sufficient appropriate evidence to form a conclusion on the Statement and hence we do 

not express a conclusion on the Statement. 

7. Material uncertainty relating to Going Concern 

We draw attention to Note 4 to the Statement, which states that the Group has incurred a loss 

before tax of ¥ 5,610 Lakhs for the nine month ended December 31, 2025. These events or 

conditions, along with other matters as set forth in Note 4, indicate that a material uncertainty 

exists that may cast significant doubt on the Group’s ability to continue as a going concern. The 

assumption of going concern is dependent on the ability of the Group to raise funds through 

monetization of its film/music library rights as well as its noncore assets and other strategic 

initiatives. However, for the reasons stated in the Note 4, the Statement has been prepared on 

the basis of going concern. 

Our conclusion on the Statement is not modified in respect of this matter. 

8. Other Matters 

a We did not review the interim financial results of one (1) subsidiary included in the unaudited 

consolidated financial results, whose interim financial results reflect total revenues of ¥ Nil and 

T Nil, total net (loss)/profit after tax of (3743) Lakhs and (X 2,207) Lakhs and total comprehensive 

(loss)/income of X 637 Lakhs and X 4,064 Lakhs for the quarter ended December 31, 2025 and for 

the period from April 01, 2025 to December 31, 2025 respectively as considered in the unaudited 

consolidated financial results. These interim financial results have been reviewed by other auditor 

whose reports have been furnished to us by the Management and our report on the Statement, in 

so far as it relates to the amounts and disclosures included in respect of this subsidiary is based 

solely on the report of the other auditor and the procedures performed by us as stated in paragraph 

4 above. 

The above subsidiary is located outside India whose financial results have been prepared in 

accordance with accounting principles generally accepted in that country and which have been 

reviewed by other auditor under generally accepted auditing standards applicable in that country. 

The Parent’s management has converted the financial results of such subsidiary located outside 

India from accounting principles generally accepted in that respective country to accounting 

principles generally accepted in India. We have reviewed these conversion adjustments made by 

the Parent’s management. Our report in so far as it relates to the balances and affairs of such 

subsidiary located outside India is based on the report of other auditor and the conversion 

adjustments prepared by the management of the Parent and reviewed by us. 

b) The unaudited consolidated financial results includes the interim financial result of one (1) 

subsidiary which have not been reviewed by its auditor, whose interim financial results reflect total 

revenue of  Nil and % Nil, total net loss after tax of  Nil and ¥ Nil and total comprehensive loss of 

% Nil and X Nil for the quarter ended December 31, 2025 and for the period from April 01, 2025 to 
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December 31, 2025, respectively as considered in the unaudited consolidated financial results. 

According to the information and explanations given to us by the Management, these interim 

financial results are not material to the Group. 

Our report on the Statement is not modified in respect of the above matters. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAl Firm Registration No.103523W/W100048 

SUMANT Digitally signed by 
SUMANT MANGESH 

MANGESH SAKHARDANDE 
Date: 2026.02.13 181624 

SAKHARDANDE o530 

Sumant Sakhardande 

Partner 

Membership No: 034828 

UDIN: 26034828GNOFFV3517 

Place: Mumbai 

Date: February 13, 2026 
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Eros International Media Limited 
(N L9YFIIMN1994PLEDBOSO 

Rogd. Office : 201 2nd floo, Kailash Plaza, Pt No A-12, OFf New Link Road, Andher! (West), Mumbai - 400 953. 
Statement of Consolidated unaudited Rnandat resuits for the quarter and nine months ended December 31, 2025 

(% okt 
‘Guarter ended on TNt months ended on Yoar snded on) 

3L0ecas| 305ep 25| 31ecdy _ 310ects) 310024 1 Mar-35 
ey (Uaaudited)]  (Unaudited)|_(Unavdited)  (Unaudited)|  (Unaudited| (Audied) 
income | 1 

1 |Revenue from Operations a9 992 1,308 235 5124 5322 
2 {Other income_ 1349 7 2557 1440 20231 15328 

[Total income (1-2) = 2,288 1,063 3,865 EE) 25,855 31,65 | 

3 |xpenses | 
|Operational Costs incuing cantent amortizatian. 22% 1,266 1976 4755 588 6570 

hanges in inventories of film rghts - - - - - 
Employee benefits expense 282 33 345 s 1,166 1487 

Fnance costs 228 207 15 68 856 1084 

Deprecation srd amortation expentes 4 o ' 15 s n 
|Other 163 1314 32 3108 2582 10,625 

Total expenses 2,89 3pa 2 _saa2 10,468 13,758 
& [Profit/floss) before tax [1+2-3) 1605 (2.061) 118 (5.,609) 14,987 11892 
5 [Tax expense. 
3)| current Tax s . . 46 s 
bl Texin respect of earlier years -, - - ¥ 3 . 

<) Jone ) arovision of earfler year m 3 - 27 381 381 
Total tan experses 7 c 270 T3y 390 

6 [Profit/{loss] for the period/year (4-5) 1875); {2.061)] Lias 15,879 13,760 11502 
|Atinbutable ta: 1 

Equity holders of Fros nternationsl Media Limited (878) (2.081)) 1143 (5.882]] 13,760 11502 

NonControlling Interssts 3 - 1 S - - 
7 |Other Comprehensive incomellloss) ] 
3) | Iterns that wil rot be reclessified to profit o loss- net of taxes. 14)| [ - 16)] 12)] &) 

bl ] Items that wil be reclassified subseauently to profit or loss. 1352 4360 2,556 6138 3148 2933 

[Total other comprehensive Income/lkass) for the period/year 1348 4355 2,35 6182 3132 2828 
8 | Total comprehensive incame for the period/year (6+7) a 2.29% 3.0 254 16,892 14431 

neributatle to: 
Equiy holders of Eros Internationa’ Media Limited a7 2298 3,700 254 16892 14431 
Non-Controlling Interests. - - - - . - 

9 [Paid up equity share capital (Face valus of € 10 each] 9,581 9591 9,391 9591 
36 Reserve. (evaliation reserve = 
11| Earnings per share (EPS] (in Rs.] (not aanuaised, except year end] = 

acc (n ) (091) (@15) 119 (6.13) 
[Diuted {in %) l0.51)) (2.15)] 119 15.13)] 
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Notes 
1 The consolidated financia results for the quarter and nine rronths ended Decermber 31, 2025 have been reviewed by the Augit Committae and then aparoved by the 3oard of Directors at 
their mesting hekd an February 13, 2026 and aiso revewed by statutory sudtors. 

2 The Group operates in a singie reportable segment, which is co-production, scquisition and distribution of indian languags flims in multiple formats, being governed by similar risks and 
return, forming the primary business 3 ey, 00 segment has been subritted a3 & part of the quanteriy and nine ended resuits presented. 

3 The Company hus trade receivables of < 46,218 lakhs from Eros Workdwide FZE ("EWW") (*Company havieg signéicant influerice”, which ore long overdus. As against this, thers is trade 
poysbles of 30,417 laiths to EWW. Afier considering the setoff of trade payadles, the Company would have net trade receivebes of X 15,802 kns from EWW. ABart from EWW, the. 
Company has trade receivables of % 7,749 lakhs (net of payable of ® 343 lakns] from Eros ncamational Limied UK (currently under control of Administrator) and ¥ 3,377 laths from Eros. 
International USA in. (bath fefow subsidiaries of EWW]. The Company has fied an appication with Resarve Bank of meia ("RAI) through Autharised Deslers to condone the deley and not 
to charge any fine or panaky for delay in reskzation of outstanding expart invoices a3 siso seting off trade against trade. and gecmit net cue from EWW € 
15,802 lakhs 3nd approval 1rom RBI is awsiced in ths regard. 

The Company, considering the financial posstion and performance of the aforesaid eatities, has made provisions of € 25,884 lakhs for net debit balance for expected credit loss w0 1o FY 2024~ 
25. During the period ended December 31, 2025, the Company has Fade further drovision of T 1,043 lakhs because of change In Foreign Exchange Rate. 

The mansgement = actedy pUrSUING the ecessary a3provals and the impect, I any, i currently rot ascertainabls and wil be considerad a5 ard when the firal cutcome of the a5ove I 
keown. 

4 During the period ended December 31, 2025, the group has incurred Loss Before tax amounting before tax of € 5,610 lakhs. Additionall, the group has defauiad on payment of statutory 
Gues on certain occcasions. These Grcumstances give nse ta material urcertainties that could signtficantly affect the Group's abilty 1o Continue operating a3  gOing cancer. To address 
these challerges, the group hes implemented varieus measives to enhance liquidey, suzh a5 restructuring borrowing faclities, conserving cash Uhrough cost-saving iitiatives, and 
maxirizing revenue by entering into long-term contracts 1o monedize the film/musi library and recover overcue trade recelvables. Tne group has taken these uncertainties and measures. 
into sezount whan preparing its ™ based on these management has decided 2 continu reparing the consoidated financial resuts on a going. 
concern basis 

S The Comoany received an interim Ex-Parte Orcier dated iune 22, 2023, from the Securiies and Exchange Bosnd of india [*SEBI"] {Tntarim Ex-Parte Order”)levelling certain aisgatians and 
Imposing certain resrictons on the Company and some of ts Directors. The Company fied an appesl against the interim Ex-Parte Order before the Securties Appeate Tribural ("Hon'Dle 
SAT") and by an order dated August 22, 2023, the Hon'ble SAT WIthout E0inE into the merits of the saic appeal dected the Company to fl Is reply aloag with an spplication for vacating 
the Intarim Ex Parts Ordar befors SEBI. The Company flled s reply as per the directions of the Hon'ble SAT. On Octaber 13, 2023, SE3| passed an order coNfiming tha interim Ex-Parte Order 
{"Confimatory Order”). The Confirmatory Order sis0 stipuiated that the investigation by SEBI shall be completed within 3 period of 6 months fram the date of the Confimetory Order. 
On November 27, 2023, the Company fied an appeal with the Horbie SAT against the Confirmatory Order and sought stay of the implemantation and enforcement of the Canfirmatory. 
Crder passad by SER 35 wed a5 seeking directions sgainst SEBI from taking any coercive steps against the Company. On June 28, 2024, the Hor'ble SAT dispased of Company’s sppes! by 
directing SEBI t issue  show Cause notice within an outer period of 3 weeks and also ditected adjudication of the same within 5 montns of the recelp of  reply fromm the Company. A Show. 
‘Cause Notice dated July 15, 2024, was racaived by the Company on July 18, 2024 {"SCN"). The Company is seeking Information, cuifications and documents i teation £o the SON from SEBL 
35 wel 3z exploring legs! ecourses available with it against the SCN. 
As 01 date, while the Company continues to Gomply with the diewctions passed by SEBIin its Interi Ex-Parte Order and Confiriatory Order, % 1as flec an sppe befare the Socurties 
Aapeliste Tribunal (SAT) against SE's Geiberats inaction with regard to disciosure of materials relled on i the SCN on May 08, 2025, The appesi was heard on ke 24, 2025, wherein the 
Honble SAT orderad SEB! to e its reply within three weeks and the Campany to fil 3 rejoinder within bwo weeks thereafter. SEB1 has filed ts resiy. The Compary hos filed its rejoinder to 
SEBF reply and the matter s listed for further hearing on March 05, 2026 
Parding fling of the rephy to the SCNs and finalization of the proceedings, the Impact, f any, on the financial resuls for the period ended December 31, 2025, is presently not ascertainable. 
‘Whike uncertainty exits (egarding cutcorme of the proceedings, the Company after consider g all available information and facts as of date, has ot dentified the nexd for ony sdjustments. 
Further to abovs, Reg.iatory search operations were caried out u/s 37(3) of Foregn Exchange Management Act, 1999 at the Registered Office of the Company by the Enforcement 
‘Directorate, Mumba, which ended on February 05, 2025. The Company continues to operate in the normal course of business and shall continue to co-cperate with the suthorities. 

6 While oreparing the consoldatec financial results of the Company for the period endec December 31, 2025, standaione firancisl resul for the same pariod of Colour Yalow Procuction 
Private Limited ("CYPPL") has not been included in the consolidation. further CYPPL aiso had ot submitted financisl statements during the FY 2024-25 ane hence comparative figures 
presented excluses Francial results of CPPL 

The financial statermens of CYPPL for the repartivg period wers not made avaieble o the parent company within 4 feasonable time Irama required for consoldation in accardance with the 
Ind AS 110, 

Mansgement hes concluced that in view of ongoing NCLT case no. C7/121/MB8/2025 fied by us, consolidation of CYPPL could 10t be carried Out withous compromising the Integrty and 
reliability of the Group's consolldated financial statemeats. Accordingly, necessary adjustments have been given in the Other Equity and Non-controlling Interests. 

7 The Govemmen of India has consalidaied 29 axsting lsbou legiistions into @ uniiec ramework comrising four lsbour codes vz the Code on Wages, 2019, the Code on Socka! Security, 
2020, the industral Ralations Code, 2020, and the Occupationsi Sufety, Health and Working Conditions Code, 2020 {collectively referred to a5 the “Labour Cades"). Tre Labour Codes have 
been made effective from November 21, 2025, The Miristry of Labour & Ermploymenst sublished Graft Cantral Rules and FAQS to enable assessment of tne financial impact dus to changes in 
reguistions. 

‘The Group has evaluatad the impace af the Labour Codes on the basis of nformation cuTently availabie, Management has assassed tat the incremental Imaact, f any, of these changes is 
ot expected to be matcrial Gven that the curment salary Stture of the Group i in line with the requiremants of the Labour Codes. The Group continues to monitor the finallzation of 
‘Cantral / State Rules and clarifations from the Goverment on other asgects of the Labour Codes and would make appropiate adjustments, f needed. The Group does nat have Fixed Term 
Emplayees. 

2\ For and on behslf of Board of Directors 

o NV 
Executive Director & Chief Finance Offcer. Place: Muenbai * 027 ON: 01867309 Date: February 13, 2026 
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