EY Entrepreneur FROST & SULLIVAN BL;ggdéijiLgn;,.wx Eris Lifesciences Limited

Date: 19 May 2025

To To

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra Kurla Complex

Mumbai- 400001 Bandra (E)

Mumbai-400051
Security Code: 540596 Symbol: ERIS

SUBJECT: OUTCOME OF THE BOARD MEETING HELD TODAY, i.e., MAY 19, 2025

Dear Sir/Madam,

Pursuant to Regulation 30 read with Regulation 51 and 60 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (“LODR”) we hereby inform you that the Board of Directors of the
Company, in their meeting held today, i.e., May 19, 2025, inter alia, duly approved and took on record the
following:

» Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended
March 31, 2025.

In this regard, the following documents are enclosed:

e A copy of the said financial results along with audit report pursuant to Regulation 33 and Regulation 52
of the SEBI Listing Regulations. The audit reports are submitted with unmodified opinion(s) (free from
any qualifications).

o Details as per Regulation 52(4) of SEBI Listing Regulations.

» Appointment of M/s Ravi Kapoor & Associates, Practicing Company Secretaries, Ahmedabad as the
Secretarial Auditor of the Company for a period of five consecutive years commencing from FY 2025-26
till FY 2029-30, subject to approval of the shareholders of the Company at the ensuing Annual General
Meeting.

The details as required under Regulation 30 of the Listing Regulations read with SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (‘SEBI Circular’), are given in Annexure to
this letter.

» Re-appointment of M/s Kiran J. Mehta & Co., Cost Accountants, as the Cost Auditors of the Company for
the financial year 2025-26.

Registered & Corporate Office:

Shivarth Ambit, Plot No. 142/2, Ramdas Road, Off SBR, Near Swati Bungalows, Bodakdev, Ahmedabad - 380054
Phone: +91-79-69661000/1001 * Email: eris@erislifesciences.com « Web Site: www.eris.co.in * CIN: L24232GJ2007PLC049867
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The details as required under Regulation 30 of the Listing Regulations read with SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (‘SEBI Circular’), are given in Annexure to

this letter.

» Record date for the purpose of payment of Interest on the Non-Convertible Debentures (NCDs) issued by

the Company as detailed below:

Eris Lifesciences Limited

ISIN Purpose Record date Payment due date
INE4A06M08011 Interest 23 May 2025 09 June 2025
INE406M08029 Interest 23 May 2025 09 June 2025

The meeting of the Board of Directors commenced at 11:00 A.M. and concluded at 03:55 P.M.

This is for your information and record.
Thanking You,

For Eris Lifesciences Limited
Mlllnd Digitally signed

by Milind
Ta | egaon k Talegaonkar
Date: 2025.05.19
ar 16:08:12 +05'30"

Milind Talegaonkar
Company Secretary & Compliance Officer
Membership No: A26493

Registered & Corporate Office:
Shivarth Ambit, Plot No. 142/2, Ramdas Road, Off SBR, Near Swati Bungalows, Bodakdev, Ahmedabad - 380054

Phone: +91-79-69661000/1001 * Email: eris@erislifesciences.com « Web Site: www.eris.co.in

CIN: L24232GJ2007PLC049867
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ERIS LIFESCIENCES LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Resuits for the year ended March 31, 2025
and {b) reviewed the Standalone Financial Results for the guarter ended March 31, 2025
(refer "Other Matter' sectlon below), which were subject to limited review by us, both
included in the accompanying “Statemént of Standalone Financial Results for the Quarter
and Year Ended March 31, 2025 of ERIS LIFESCIENCES LIMITED (the *Company”),
(the “Statement”), being submltted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amendéd (the “LODR Regulations”).

{a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according. to the explanations
given to us, the Standalgne Financial Resuits for the year ended Month 31, 2025:

i. .are presented in accordance with the requirements of Regulation 33 and Regulation
52 of the SEBI (Listing Obligations- and Disclosure Reguirements) Regulations,
2015, as amended; and

ii. givés a true and fair view in conformity with the recognition and measurement
prmuples laid ‘down in the Indian Accounting Standards and other accounting
principles generally accepted in Ihdia of the net profit and other comprehensive
income and other financial information of the Company for the year then ended.

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2025

With respect to thie Standalone Financial Results for the quarter ended March 31, 2025,
based on. our review conducted as stated in paragraph (b) of Auditor’s Responsibilities.
section bhelow, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2025, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards .and other accounting principles genarally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manmer in which it is to be disclosed, or
that it coritains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2025

We conducted our audit in accordance with the Standards on Auditing (*SA”s) specified
under Section’ 143(10) of the Compantes Act, 2013 (the “Act”), Qur responsibilities under
those Standards are further described in paragraph (a)-of Auditor’s Responsibilities section
below. Wé are independent of the Company in accordance with the Code. of Ethics issued
by the Institute of Chartered Accountants of India (the “ICAI") together with the ethical
reéquirements that are relevant to-our audit of the Standalone Financial Results for the year
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ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2025 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2025 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
and Regulation 52 of the LODR Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results
that give a true and fair view and is free from material misstatement, whether due to fraud
or error,

In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2025

Our objectives are to obtain reasonable assurance about whether the Standalone

Financial Results for the year ended March 31, 2025 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
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procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 and
Regulation 52 of the LODR Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’'s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation. ‘

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeqguards.
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(b) Review of the Standalone Financial Results for the quarter ended March 31,
2025

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2025 in accordance with the Standard on Review Engagements ("SRE")
2410 '‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matter

¢ The Statement includes the results for the Quarter ended March 31, 2025 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Qur report on the Statement is not
modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

__“,5‘50}0;4.1:«:

Hardik Sutaria

Partner

(Membership No.116642)
(UDIN: 25116642BMLMWV9914)

Place: Ahmedabad
Date: May 19, 2025
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Eris Lifesciences Limited

Stat t of Standal Financial results for the quarter and year ended March 31, 2025
[Rs. in Crore except per share data]
For Quarter Ended For Year Ended For Year Ended
Particulars March 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024
(Refer note 7) (Unaudited) (Refer note 7) (Audited) (Audited)
Revenue from Operations
Sale of products 395.71 390.00 332.25 1,663.63 1,454.75
Other operating income 9.06 9.73 9.05 3412 31.96
Total Revenue from Operations 404.77 399.73 341.30 1,697.75 1,486.71
Other Income 16.75 7.79 20.39 35.51 34.83
Total Income 421.52 407.52 361.69 1,733.26 1,521.54
Expenses
Cost of materials consumed 9.83 10.93 17.74 68.35 96.29
Purchase of stock-in-trade 119.02 122,67 37.17 474.44 197.02
Changes in inventories of finished goods, work-in-
. ; 43.54 131
progress and stock-in-trade {4.53) (28.52] 10.40 { ) {1343}
Employee benefits expense 81.41 87.04 79.52 361,92 331.67
Finance Costs 53.16 54.65 28.89 220.24 57.42
Depreciation and amortisation expense 43.38 46.68 29.14 181.77 102.39
Other expenses 78.07 94.04 117.08 350.03 421.06
Total Expenses 380.34 401.49 319.94 1,613.21 1,192.70
Profit before tax 41.18 6.03 41.75 120.05 328.84
Tax Expense
Current Tax 8.51 - 8.24 21.98 57.64
Deferred Tax 2.20 4.25 (6.00) 20.68 (28.52)
Total Tax Expense 10.71 4,25 2.24 42.66 29.12
Net Profit for the period [ year 30.47 1.78 39.51 77.39 299.72
Other Comprehensive Income/{loss) (1.59) (0.42) (0.66) (2.84) (2.76)
Items that will not be reclassified to profit or loss (1.18) (0.64) (1.01) (3.10) (4,24)
: Z i - :
Income tax relating to items that will not be reclassified to profit or (0.41) i 0.26 s
loss 0.35
Total Comprehensive Income 28.88 1.36 38.86 74.55 296.96
Paid Up Equity Share Capital (Face Value of Rs 1 each) 13.62 1361 13.60 132.62 132.60
Other Equity 2,501.28 2,510.42
Earnings Per Share (of Rs 1 each) (not annualised) :
Basic 2.24 0.13 2.90 5.69 22.04
Diluted 2.23 0.13 2.90 5.68 22.01

See accompanying notes to the standalone financial results

Phone: +91-79-69661000/1001

Registered & Corporate Office:

Shivarth Ambit, Plot No. 142/2, Ramdas Road, Off SBR, Near Swati Bungalows, Bodakdev, Ahmedabad — 380054
Web Site: www.eris.co.in = CIN: L24232GJ2007PLC049867

Email: eris@erislifesciences.com




1. Statement of Standalone Assets and Liabilities

(Rsin Crore)

As at As at
Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)
|. ASSETS :
(1) Non-current assets
(a) Property, Plant and Equipment 74.70 103.13
(b) Right-of-use asset 32.47 45,12
(c) Goodwill 48.57 20.00
(d) Other Intangible assets 2,256.44 1,347.31
(e) Intangible assets under development 0.27 0.61
{f) Financial assets
Investments 991.27 1,618.95
Loans 249.11 1.04
Other financial assets 639.06 6.73
(g) Income tax assets (net) 12.64 16.21
(h) Deferred tax assets (net) 283.36 303.79
(i) Other non-current assets 7.00 10.14
Total Non current assets 4,594,89 3,473.03
(2} Current assets
(a) Inventories 191.25 91.63
(b} Financial assets
Trade receivables 236.19 239,97
Cash and cash equivalents 84.34 51.93
Other bank balances 8.12 1,244.80
Loans 14.01 47.28
Other financial assets 7.20 0.70
(c) Other current assets 86.43 200.23
Total Current assets 627.54 1,876.54
TOTAL- ASSETS 5,222.43 5,349.57
1. EQUITY AND LIABILITIES :
(1) Equity
(a) Equity Share capital 13.62 13.60
{b) Other Equity 2,501.28 2,510.42
Total Equity 2,514.90 2,524,02
(2) Non-current Liabilities
{a) Financial Liabilities
Long term Borrowings 1,632.64 485.94
Lease Liabilities 22.01 35.02
Other financial liabilities - 0.86
|b) Long-term provisions 57.98 40.56
{c) Other non-current liabilities 0.96 1.38
Total Non-current liabilities 1,713.59 563.76
(2) Current liabilities
(a) Financial Liabilities
Borrowings 580.31 2,043.51
Lease Liahilities 991 7.51
Trade payables
i) Due to Micro and Small Enterprises 3.06 10.62
it} Due to other than Micro and Small Enterprises 213.02 99.01
Other financial liabilities 126.77 40.32
(b) Short-term provisions 39.26 42.00
(c) Other current liabilities 15.95 18.13
(d) Income tax liabilities (net) 5.66 0.69
Total Current liabilities 993.94 2,261.79
Total Liabilities 2,707.53 2,825.55
TOTAL- EQUITY AND LIABILITIES 5,222.43 5,349.57




2. Statement of 5tandalone Cash Flows for the year ended March 31, 2025

(Rsin Crore)
For the year ended For the year ended
Pptigiion March 31, 2025 March 31, 2024
(Audited) (Audited)
A. Cash flow from operating activities
Profit before tax 120.05 328.83
Adjustments for :
Depreciation and amortisation expense 181.77 102.39
Net Loss on property plant and equipment sold/written off/ Early termination of 091 2.14
lease
Finance costs 220.24 57.42
Interest income (15.05) (11.29)
Deferred Capital Subsidy (0.44) (0.45)
Net (gain) on sale of investments carried at fair value through profit or loss (3.00) (5.53)
Net MTM (gain) on investments carried at fair value through profit or loss - (3.85)
Share based payment expense 9.13 3.29
Operating profit before working capital changes 513.61 472,95
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade receivables 31.31 (10.75)
Inventories (49.47) {27.94)
Other assets 136.03 {63.64)
Adjustments for increase / (decrease) in operating liabilities:
Trade Payables 78.94 55.77
Financial Liabilities (0.37) (6.53)
Provisions 7.40 (11.17)
Other Liabilities (2.15) 1.08
Cash generated from operations 715.30 409.77
Net income tax paid (13.43) (73.48)
Net cash flow from operating activities (A) 701.87 336.29
B. Cash flow from investing activities
Purchase of property, plant and equipment { including intangible assets and Capital (7.62) (349.04)
Advances)
Proceeds from sale of property plant and equipment 0.12 -
Consideration paid towards business combination (1,142.00) (366.00)
Consideration paid towards investment in subsidiaries (264.50) (200.80)
Consideration paid towards investment in Compulsory convertible debentures - (10.28)
Proceeds from redemption of mutual funds 3.00 (401.97)
Proceeds from redemption of Bonds of subsidiaries 20.00 -
Loan given to Subsidiaries (280.08) (222.92)
Loan repaid by Subsidiaries 73.49 293.08
Loan given to Others - (0.32)
Loan given to Others received back 0.20
Investments in mutual funds and fixed deposit (7.92) (1,242.03)
Proceeds of Bank balances not considered as cash and cash equivalents 1,245.20 =
Interest income 1.12 8.39
Net cash used in investing activities (B) (358.99) (2,491.89)
€. Cash flow from financing activities
Proceeds from borrowings 1,400.00 2,270.03
Repayment of borrowings (1,762.39) (159.40)
Consideration received from sales of investment in subsidiaries 240.00 -
Proceeds of borrowings from Subsidiaries 350.40 127.94
Repayment of borrowings to Subsidiaries (354.29) (26.00)
Interest Paid (125.20) (48.07)
Principal element to lease payment (6.16) (6.35)
Payment of Dividend (100.05) (0.00)
Proceeds from issue of equity share capital (Employee stock options plan) 7.23 1.50
Net cash flow from / (used in) financing activities (C) (310.46) 2,160.05
Net increase in cash and cash equivalents (A+B+C) 32.41 4.45
Cash and cash equivalents at the beginning of the year 51.93 47.48
Cash and cash equivalents at end of the year 84.34 51.93




3. Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligation and Disclosure requirements) Regulations, 2015 as amended for the quarter and year ended March 31,

2025
Quarter Ended Year Ended
2 December 31,

Particulars Numerator Denominator March 31, 2025 2024 March 31, 2024 March 31, 2025 March 31, 2024
Debt — Equity Ratio Total Debt(including lease liabilities) Total Equity 0.89 0.97 1.02 0.89 1.02

Profit after tax-Other income+

Depreciation and amortisation Finance Costs +Committed Principal
Debt Service Coverage Ratio expense+Finance Costs+Committed repayments made during the period 1.52 1.37 1.58 1.48 3.20

Principal repayments made during the |for long term loans

period for long term loans
Interest service coverage ratio Earnings before Interest and Tax Finance Costs 1.77 1.11 2.44 1.55 6.73

i ble preference sh
Outsta'ndmg redeemable pi e shares Nil Nil Nil il Nil
{quantity and value)
Capital n_ademptlcn reserlve/debenture 017 S 017 047 0.17
redemption reserve (Rs in crore)
Net worth (Rs in crore) 2,514.90 2,581.40 2,524.02 2,514.90 2,524.02
Net profit after tax (Rs in crore) 30.47 1.78 39.51 77.39 299.72
Earnings per share: 2.24 0.13 2.90 5.69 22.04
Current Ratio Current Assets Current Liabilities 0.63 0.75 0.83 0.63 0.83
. Long-term borrowing+Lease liabilities |Current Assets-Current liabilities

Long term debt to working capital . € s 5 4 - . (14.23) (30.59) 211 (14.23) 211

including its current maturity (excluding current maturity)
Bad debts to Account receivable ratio Bad debts Trade receivables il Nil Nil Nil Nil
Current liability ratio Current liabilities Total liabilities 0.37 0.40 0.80 0.37 0.80
Total debts to total assets Total Debt (including lease liabilities)  |Total Assets 0.43 0.45 0.48 0.43 0.48
Debtors’ turnover Sales Debtors 7.04 6.71 6.06 7.04 6.06
Inventory Turnover Ratio Cost of goods sold Average Inventory 3.53 3.20 361 3.53 3.61
Operating margin percent Earnings before Interest and Tax Revenue from Operations 23.31% 15.18% 20.70% 20.04% 25.98%
Net profit margin percent: Profit after tax Revenue from Operations 7.53% 0.45% 11.58% 4.56% 20.16%




Notes to financial results
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1

The above statement of Standalone Financial Results (“the Statement”) of the Company has been recommended by the Audit
Committee and approved by the Board of Directors at their respective meetings held on May 19, 2025.

The Company is primarily engaged in one business segment namely - "Pharmaceuticals" - as determined by the chief operating decision
maker in accordance with Ind A5 108 - "Operating Segment”.

The Board of Directors of the Company has declared an interim dividend of Rs 7.35/- (at the rate of 735 Percent) per equity share of the
face value of Re. 1/- each for the financial year 2024-25 at its meeting held on February 07, 2025.

The-figures for the guarter ended March 31, 2025 and guarter ended March 31, 2024 as reported in these financial results are the
balancing figures between the Audited figures in respect of the full financial year and the unaudited published year to date figures up to
the third quarter of the current and previous financial year which was subject to limited review.

During the guarter ended March 31, 2025, 33,287 ordinary shares of Rs 1 each were issued and allotted under the Company's Employee
Stock Option Scheme 2021, Consequently, the issued and paid-up Share Capital of the Company as on March 31, 2025 stands increased
to Rs 13.62 crore.

The financial results for the current quarter and year ended on March 31, 2025 includes the impact of acquisition of Nephrology And
Dermatology business in November 2023 and Indian Branded Formulations business in April 2024 from Biocon Biologicals Limited. The
results of the current quarter and year ended March 31, 2025 are not comparable with those of corresponding periods included in the
aforesaid statement due to said acquisitions.

During the quarter ended March 31, 2025, The Company has sold it's investment in Equity share capital, Preference Share capital and
Compulsory Convertible Debentures of Eris Oaknet Healthcare Private Limited and it's investment in Equity share capital of Aprica
Healthcare Limited to Eris Therapeutics Limited for consideration of Rs. 872.19 Crore being the Carrying amount in the books of account
of the Company.

The tax expense of the Company for the current year ended March 31, 2025 as a proportion of profit before tax is higher since upto the
previous financial year the Company was claiming deduction u/s 80IE of the Income tax Act 1961 in respect of its manufacturing unit in
accordance with terms of section BOIE. The previous financial year was the last year to claim the said deduction,

For Eris Lifesciences Limited,

N

Place: Ahmedabad e Chairman and Managing Director
Date: May 19, 2025 DIN : 01250925
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ERIS LIFESCIENCES LIMITED

Opinion and Conclusion

We have (a) audited the Consolldated Financial Results far the year ended March 31, 2025
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2025
(refer *Qther Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year Ended March 31, 2025 of ERIS LIFESCIENCES LIMITED (the. “Parent
Company”) and its subsidiaries (the Parent Company and its subsidiaries together referred
to as the “Group”), and its. share of the net profit after tax and other comprehensive
ihcome of its joint venture for ‘the guarter and year ended March 31, 2025 (the
“St_a_tement‘f), béing submitted by the Parent Company pursuant to the requirements of
Regulation 33 and Regulation 52 of ‘the: SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the *LODR.Reguilations”).

(a) Opinion on Annual Consolidated Financial Resuits

In our opinien and to the best of cur: mformatmn and according to the explanations
given to us and based on the consideration. of the audit:reports of other auditor on
‘separate financial statements of subsidiaries ‘referred toin Othéer Matters .section
below, the Consolidated Financial Results for the year ended March 31, 2025:

(i} includes the financial results of the following entities:

. Eris Lifésciences.Limited (Parent)
. Aprica Healthcare Limited (Subsidiary)
Eris Healthcare Private Limited (Sub5|dtary)
-Eris Qaknet Healthcare Private Limited. (Subsidiary)
Eris Therapeutics Limited {Subsidiary)
Eris M.J. Biopharm Private Limited {Subsidiary)
Eris Pharmaceuticals:Limitéed {Subsidiary)
Eris Blonxt- Private Limited (Subsidiary} (Formerly known as- -Chemman Labs
Private Limited)
Swiss. Parenterals Limited {Subsidiary) _
o Levim Lifetect Private Limited (Joint Venture)

P I T T A )
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(i) are presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing. Obligations and Disclostre Requirements)
Regulations, 2015, as amended; and

(iii) gives a true and fair view in corformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the ‘consolidated net profit and
consolidated other comprehensive income and other financial information of the
Group for the year ended March 3%, 2025.

{b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2025

With respect to the Consolidated Financial Results for the quarter ended March 31,
2025, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the other.auditors referred to in Other Matters
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2025, prepared in
‘accordance with the recognition and measurement principles’ laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI {Listing ©Obligations .and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
‘material m:sstatement

Basis. for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2025

We conducted our audit in accordance with the Standards on Auditing (TSA"s) specified

under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section

below. We are independent of the Group atd joint venture in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India (the “ICAI") together with
the ethical requirements that are relevant te our audit of the Consolidated Financial Results
for the year ended March 31, 2025 under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical reésponsibilitiés in accordance with these

‘requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained
by us and the audit evidence obtained by other auditors in terms of their reports referred

to in Other Matters sectlon below is sufficient and appropriate to provide a basis for our

-audit opinion.

Management’s and Board of Directors’ Responsibilities for the Statement:

This. Statement, which includes the Consclidated Financial Results is the respensibility of
the:-Parent Cormpany’s Board of Directors and has been approved by them for the issuance.
The Consolidated Financial Results for the year ended March'31, 2025, has been compiled
from the related audited consolidated financial statements. This responsibility includes the
preparatlon and presentation of the Consolidated Financial Results for the quarter and year

-ended March 31, 2025 that give.a true and fair view of the consolidated net profit. and
consolidated other comprehensive income and -other financial: information of the Group

including jeint venture in accordance with the recognition and measurement. principles laid
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down'in the Indian-Accounting Standards, prescribed under Section 133:0f the Act; read
with relevant rules issued thereunder and other accounting principles generally accepted
in India and‘in compliance with Reguiation 33 and Regulation 52 of the LODR Regulations.

The respective Board of Directors of the companies inciuded in. the Group and of its joint
venture are responsible for maintenance of adequate accounting records. in accordance
with the pravisions of the Act for safeguarding the assets of the Group.and its joint venture
and for preventing and detecting frauds and other irregularities; selection and-application
of appropriate accouriting policies; making judgments-and estimates that are reasonable
and prudent; and the design, implementation and ‘maintenance of adequate internai
financiai controls, that: were -operating effectively for -ensuring the accuracy &nd
'-completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that giveé a true-and fair view and are free from material
‘misstatement, whether due to fraud or error, which have been used for the purpoese of
preparation of this Consolidated Financial Results by the Directors of the Parent Company,
as aforesaid,

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and joint venture are responsible far assessing the ability
of the respectlve entities to continue as a going concern, disclosing, as applicable, matters
related to going concern -and using the going concern basis of accounting uniess the
irespectlve Board of Directors either intends to liguidate their respective entitiés or to cease
operattons_, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint
veritlre are responsible for vverseéing the financial reporting process of the Group-and of
its joint venture, ' '

Auditor’s Responsibilities

{(a) Audit of the Consolidated Financial Resuits for the year ended March 31,
2025

Qur ohjectives. are to obtain reasonable assurance about whether the Consolidated
Financial Resuits for the year ended March 31, 2025 as.a whole are free from material
mlsstatement whether due to fraud or errar, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance; but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
materiai misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if; individually orin the aggregate, they could reasonabty
be expected to influence the economic decisions of users taken on the basis of this
‘Consalidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
taintain proféssional skeptlcrsm throughouit. the audit. We also:

« Identify and assess the risks. of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and cbtain audlt evidence
that is-sufficient and appropriate to provide a basis for our opinion. Thé risk of
not detecting a material misstatement resulting from fraud is higher than for one
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resultlng from error, as fraud may involve collusion, forgery, intentiorial
omissions, misrepresentations, or the override of mternal control.

Obtain an understanding of internal control relevant to the audit in order fo
design audit procedures that are appropriate in the circumstances, but not for

the:purpose of expressing an-opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Beard of Directors.

Evaluate the approprlateness and reasonableness of disclosures made by the
Board of Directors'in tarms of the requirements. specified under Regulatlon 33

and Regulation 52 of the LODR Regulations.

Conclude. on the appropriateness of the Board of Directors” use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to everts or conditions that may cast
significant doubt on the ablhty of the Group and its joint venture to continue as
a. going .concern, 'If we conclude that a material uncertainty exists, we: are
required to draw attention. in our auditor’s report.to the related disciosures in

the -Consolidated Financial Results or, if such disclosures are inadequate, to
modify. our opinion.. Our conclusions  are based eon the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions may
cause the Group and its joint veriture to cease to continue as a going concern.

Evaluate the overall presentation, structure -and content of the Annual
Consolidated Financial Results, including the ‘disclosures, and whether the

Annual Consolidated Financial Results represent the underlymg tranisactions and

events in'a manner that achieves.fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the LODR Regulations to the extent applicable.

Obtain sufficient appropriate -audit evidence regarding the Annual Standalorie

Financial Results of the -entities within the Group and its joint venture to express

an opinion on the Annual Consclidated Financial Résults. We are responsible for
the direction, supérvision and performance of the audit of financial iriformaticn

of such entities included in the Arnnual Consolidated Financial Results of which

we are the independent auditors. For the other entities included in the Annual
Consolidated Financial Results, which have been audited by the othei auditors,
such other auditors remain responsible for the direction, supervision and
performance of the-audits carried out by them. We réemain solely responsible for
cur audit opihion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annuat Consclidated Financial
Results may be influenced. We consider quantltat:ve materiality and qualitative
factors in (i) plannlng the scope of our audit work and in evaluating the results of
ourwork; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consalidated Financial Results,
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(b)

We communicate with those charged with governance of the Parent Company and
such other entities included in the Consclidated Financial Results: of which we are the
independent auditors:regarding, among other matters, the planned scope and: timing
of the audit and significant -audit findings including any significant deficiencies. in
internal control that we-identify during our audit.

‘We also provide those charged with -governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be:
thought to:bear on our independence, and where applicable, related safeguards.

Review of the Consolidateéd Financial Results for the quarter ended March
31, 2025

We conducted our review of the Consolidated Financial Resuits for the quarter.ended
Mareh 31, 2025 in accordance with the Standard on Review Engagements (SRE)
2410° Rewew of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAL A review of interim financial information consists
of maklng inquiries, primarily of the Company s personnel respon5|ble for financial
‘and accounting matters, and applying analytical and other review. procedures. A
review is: substantlally less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and censequently does not enable us to
‘obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as I_is’ted.-un'_d'er'paragraph (a)(i) of
‘Opinion and Conclusion section above. )

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations -and Disclosure
Requirements) Reguilations, 2015, as amerided, to the extent applicable.

Other Matters

The Statement includes the results for the guarter ended March 31, 2025 being the’
balancing figure between audited figures in respect of the full financial 'year and. the
published year to date figures up to the third quarter of the current financiai year which

were subject to limited review by .us. Qur report is not modified in- respect of this
matter,

We did not audit the financial statements of -seven subsidiaries. included in the
consolidated financial results; whose financial statements reflect total assets of Rs.
2,460.77 Crore as at March- 31, 2025 and total revenues of Rs, 423.28 Crore and Rs.
1,406.16 Crore for the quarter-and year ended March 31, 2025 respectively, total net
proflt after tax of Rs. 108.06 Crore and Rs. 379.02 Crore for. the quarter and year ended
March 31, 2025 respectively and other comprehensive income of Rs. 107.70 Crore and
Rs. 378.57 Crore for the quarter and year ended March 31,2025 respectively. and net
cash flows of Rs. 71 88 Crore for the year ended March 31, 2025, as considered in the
Statement.
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Our report on the Statement is not madified in respect of the above matters with respect to
‘our reliance on the work done and the reports of the other auditor.

The consolidated financial results also includes the Group's share of profit after tax of’
Rs. 0.06 Crore and Rs. 0.06 Crore for the quarter and year ended March 31, 2025
respectively and ather ‘comprehensive jncome of Rs. Nil and Rs. Nil for the guarter and
year ended March 31, 2025 respectively , as considered in the Statement, in respect of
joint venture, whose: fmanaal information have not been audited by us. These financial
information are unaudited and have been furnished to us by the Management and our
opinion and conclusion on the Statement, -in so- far as it relates to the amounis and
disclosures included in respect of these joint venture, is based solely on such unaudited
financial information. In our opinion and according to the information and explanations
given to Us-by the Board of Directors, these financial informaticn are not material to the
Group, '

Ourreport.on the Statement is not modified in respect of the above matter with respect
to our reliance on the financial information certified by the Board of the Directors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants _ _ _
(Firm's Registration No. 117366W/W-100018)

—-\f\g *Su-ﬁ'o.t_fh .

Hardik Sutaria

Partner

{Membership No.116642)

(UDIN: 25116642BMLMWW1371)

Place: Ahmedabad
Date: May 19, 2025
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Eris Lifesciences Limited

Statement of Consolidated Financial results for the quarter and year ended March 31, 2025

[Rs in Crore except per share data]

For Quarter Ended For Year Ended For Year Ended
Particulars March 31, 2025 Desemberay, 2094 | MR a1, 2028 March 31, 2025 Mierch 34, 24
(Refer note 7) (Unaudited) Wisternate (Audited) Ayied)
7&12) (Refer note 12)
Revenue from Operations
Sale of products 702.60 722,12 547.27 2,879.26 1,991.30
Other operating income 2,70 5.33 3.66 14.38 17.85
Total Revenue from Operations 705.30 727.45 550.93 2,893.64 2,009.15
Dther Income 7.85 4.22 15.15 18.36 23.82
Total Income 713.25 731.67 566.08 2,912.00 2,032.97
Expenses
Caost of materials consumed 68.28 69.43 51.17 276.34 177.81
Purchase of stock-in-trade 95.98 133.22 5851 473,12 201.52
Changes -“.1 inventories of finished goods, work-in-progress 5.99 (25.77) 8.50 (35.47) 0.72
and stock-in-trade
Employee benefits expense 121.45 125.39 102.48 505.09 403.82
Finance Costs 54.28 57.17 33.03 231.29 B4.80
Depreciation and amaortisation expense 77.25 81.00 53.80 315.46 182.51
Other expenses 161.21 174.87 181.84 657.36 550.45
Total Expenses 584.44 615.31 489.34 2,423.19 1,601.63
Profit before share of profit/( loss) from investment in joint 128.81 116.36 76.75 488.81 431.34
venture and tax
?:xare of {profit)/ loss from investment in joint venture, net of (0.06) - - (0.06) -
Profit before tax 128.87 116.36 76.75 488.87 431.34
Tax Expense
Current Tax 31.39 24.86 15.73 111.84 82.22
Deferred Tax {4.87) 4.44 (18.68) 2.36 (48.00)
Total Tax Expense 26.52 29.30 (2.95) 114,20 34.22
Net Profit for the period / year 102.35 87.06 79.70 374.67 397.12
Attributable to
- Owners of the Company 93.84 83.76 71.03 351,84 392.05
- Non controlling interest 8.51 3.30 8.67 22,83 5.07
Other Comprehensive Income (1.95) {0.39) (0.41) (3.29) (3.05)
Items that will not be reclassified to profit or loss (1.62) (0.57) (0.78) (3.63) (4.61)
Income tax relating to items that will not be reclassified (0.33) 0.18 0.34 0.34 1.56
to profit or loss
Total Comprehensive Income 100.40 86.67 79.29 371.38 294.07
Attributable to :
- Owners of the Company 92.01 83.38 70.62 348.66 389.00
- Non controlling interest 8.40 3.29 8.67 22,72 5.07
Paid Up Equity Share Capital (Face Value of Rs 1 each) 13.62 13.61 13.60 13.62 13.60
Other Equity 2,840.74 2,572.58
Earnings Per Share (of Rs 1 each) (not annualised) :
Basic 6.90 6.16 5.22 25.85 28,82
Diluted 6.89 6.15 5.21 25.81 28.79

See accompanying notes to the consolidated financial results

Registered & Corporate Office:

Shivarth Ambit, Plot No. 142/2, Ramdas Road, Off SBR, Near Swati Bungalows, Bodakdev, Ahmedabad — 380054
Phone: +91-79-69661000/1001 « Email: eris@erislifesciences.com = Web Site: www.eris.co.in = CIN: L24232GJ2007PLC049867




1. Statement of Consolidated Assets and:Liabilities

{Rs in Crore)

) ] Asat. ~ Asat
Farticulars ) ) March 31, 2024{Auditad)
o Mareh 31, 2025(Audited) " {Refer acte 12
L. ASSETS ¢
{1} Non Current Assats
'{a].P'ropart_'v, Plant and Equipment 604,89 490,87
(I} Right-of-use asset 57.18 48.38
d) Gowdiwil 911,57 867.17.
{e) Other Intangible assets 3,732.44 2,912.74
[} Intangible assets under deveioprient 0.27 081
{h} fnvestments accounted forusing the eduity method 51.49 .
(i} Financial assets
Investments 10.51 155%
Loatis 108 104
Qther financial asset 10.81 9.33
{1} Income tax assets {net} 39,54 43.95
(k) Deferred tax assets [net) 288.04 306.95-
I} Other noﬁ-curr_ént assets 34,22 S17.77
Tota! Non Current Assets 5,810.18 4,738.42
(2) Current-Assets,
{a] Inventarles 334,83 189.03.
{b) Financial assets
fnvestmenits 5.00 -
Trade receivables A58.64 422.00
Cash and cash egitivalents 19874 94.35.
Other bank balances 23.09 1,306,238
Loans 5.7 5.56
Ctherfinantial asset 319 an
{c) Other curient assets 193,73 282.59
Total Current Assets 1,222.8% 2,302.04.
TOTAL- ASSETS 7,033.17 7.240.@6 '
1. EQUITY AND LIABILITIES :
{1) Equity ]
{a)-Share capital, “13.62 13.60
{b) Other Equity 284078 2,572.58
Enquity attributable to the owners of the company 2,854.36 2,586.18
{c) Mon-controlling interest. ' 417,40 635,91
Total Equity 3,271.76 3,222.09°
{2} Non Current Liabllities
{a} Financial Liabilities
‘Borrowings 1,737.51 854:51
Lease Liabilities: 4421 37,02
Othier financial liabilities 6.40- ‘628
{h) Long-term provisions 68.98 5272
{c} Other non-cirreiit liabilities 447 1.38
{t) Deferred tak liablitizs (net) 518.45 £34:39
Total Mon Current Liabilities '2,380.02 1,286.30
{3) Current Liabilitles
* {a) Fifiaricial Linbikties
Borrowlngs 68415 2,080.76.]
Lease Liabifities 1205 8.98.
Trade-payablés
A} Due to Micro and SmaII.Ent'erp'r]'ses 15.98 76,59
B) Due to other than Micro and Small Enterprises 316,37 192.34
Othef financial liabifltigs ' ’ 165.14 7278
{b) Short-term provisions 78,09 6205
{c) Other current liabilities 66,00 48,95
{d} Income tax fiabilities {net) 2361 35.59-
Total Cuirrent Libilities 1,381:39 2,532.07
Total Liabilities 3,76L.41 3.818.37
TOTAL- EQUITY AND.LIABILITIES 7.023.17 7,040.46




2. statement of Consolidated Cash Flows for the year ended March 31, 2025

{Rsin Crnre]'
) i o For the.year ended
Forthe year ended Ca: A
Wareh:31; 2025 March 31, 2024
s st
- {Refer note 12}
- A._Cash flow from operating actlvities.
Profit before tax, 488,87 421,34
Adjustments for
Depreciation'and amortisation expensi '315.46 "182.51.
Net Loss on property plant and-equipment sold / written off{ Early terminatjon of lease 0.92. 214
Finance costs 231.29 -84, 80"
Acquisition expense for Irivestment in subsidiary - 0.80
Interest income {5.06) (7.01)
Share of profit of-an Joint venture, net of tax {C.08}
Exceptional items ' .
Deferred Capital Subsidy {0:63) {0.45}
Net gain on sale of mvestments carried at fair value through proFt or joss (3.00 {5.53}
Net MTM gain oninvestments carried at fair valué through profit or loss - (3859
-Share baséd payment expense 9:13 075
Operating profit before working capital changes 1,036.92 685,51
_Changes inworking.capital:
Adjustmerits for {increase) / decrease In dperating assets:
“Trade recéivables {g.11) (57.09}
nventories {94.38) (16.94}
Other assets 119.46 {16.22]
Adjustments for increase / {decrease) In operating ligbilities: )
Trade Payables 67.94 50.98
Financial Liabiiities ‘0.9 {73.44)
Provisions 24.27 {3.59)
QOther Habfities: - 16.78 {22.44)
Cash generated from opierations 1,162.89 586.77
Net income tax paid {97.88} {100.75)
“Net cash generated from.operating activities {A] 1,065.01 486.01 |
_B. Cash flow from investing activities
Purchase of property, plant and eqmpment [Inc[udlng intangible assets , CWIP-and Capital Advance) (155,00} {129.16}
Proceads from sale-of property plant and eguipment 0.37 -
Recgipt of govérnmerit grants 3.88 -
Consideration pald towards investment.in Jointvéntire {51.43) -
‘Consideration paid towards business combination [lncludmg transaction costs) {1,169.00} {566.80}
investments in inutual funds and fixed deposit - 17.88.
-Procgeds from redemption of muitual funds and fixed deposit 3,00 30.53
Loan given {0.25) {1.65)
{Investrmant in:l'_)‘ proceeds-of Bank balances not considered as cash and cash equivalents 1,284.03 _11,212',:'31]'
Interest received 4.43 £.99
‘Met cash used i investing actlvities {B) {79.97} {1,854.52)
C. ‘Cashfiow from financing aitivities.
Praceeds from-borrowings 1,436.44 1623.10
-Repayment of horrowings {1,833.65} {159.40)
tnterest Paid {145.06) {7730}
Pr[ncipé] element to lease payment {8.72) (0.89}
Praceeds from lssue of equity sharz-capital (Employee stock options plan) 7.22 4.54
Payment towards acquisition of the Non-controlling interest {237.50) {10.28)
Dividend paid {100.05) " [0:00)
et cash {used in} / ganerated from financing activities.{ C ) {281.32) 1,379.78
MNat incréase/{decrease) in cash-and cash agjuivalents [A+B+C) 103,72 11.27
Cashand cash equivalents at the beginning of the year 94,25 56.02
Cash.and cash equivalents acquired pursuant to business acquisition 1.7 26.96
‘Cash and ca'sh equivalents at end of the year 199.74 94,25 |




3. Additfonal informaticn pursuant to Regulation 52{41]_ of Securities and Exchange Board of India [Lis'ting'oh'li'gation and Bisclosure mquiremenﬁl_ Regulatibns, 2015 as amended for the quarter and year enc_!e_d.March 31, 2035

Qusarter Ended Year Ended’ ‘YearEnded
. ) . ) . ‘NtaFéh 31, 2035 Dece_mper..’d; .M_arch 31, 2024 'Mai‘cﬁ-SI,' 2025 Mﬂ_r_t_h__3i_|_-,'2__€_!2e4
Particulars : Numerator Densminator {Rafar natd 7) 2024 {Refer note {Audited) {Audited)-
: T {Unatidited): 7:812) ) i {Refer note12)
Debt — Equity Ratio Total Debtfificluding lease liabilities) | Total Equity 0.76. 0.79 0:86 0.76 0.85
Profit after tax-Otfier income+
Depreciation.and amortisation Finance Costs +Committed Principal
Debt Service Coverage Ratio expense+Ffinance Costs+Committed repayments made diifing.the period 2.36. 227 222 2.24. 356,
Principal repayments made during the  [For jong term loans
period forlong term foans
interest'service coverage ratio Earnings before Interest and Tax Finance Costs 337 2303 332 311 .09
putst.gpdmg rg.qeemabie.preference shares NIL NIL NIL NIL HIL
{quaritity and value)
Capital redemptic erve/debent . . .
Cepital redemplion reservefdebenture 0.17 017 047 017 a7
redemption reserve:{Rs in crare}
Nét worth {Rsin crore} 3,271.76 3,267.09 3,222.09 3,271.76. 3,292.00
Met p_ru'fi_t after tax {Rs in crara) 102,35 8693 78,70 374.67 35712
Earnings per share: 6.50 615 5.22 25.85° 28.82
Current Ratio Current Assets Current Liabilitiés. 0.89. 103 o091 0,89 0,91
. Long- » ing+Lease labiliti C t Assets-G iiabiliti .
Long terni. debt to working capital tong-term borrowingtLease iabiiities  |Current Assets-Current fiablities 1474 671 9.31 1474 931
including its current rmaturity {&xcludirig current maturity)
Bad debts to-Accainit receivable ratio Bad. debts Trade regeivables MIL NIL ML ML ML,
Currentliability ratic Current liabilities Total liabilittes 0.37 0.34. 0.6 0.37 0.66
Totél debtsto total assets Total Debt (including lease liabilities)  |Total Assets 035 0.36 0.39 0:35 0.38.
Debtars’ turnover Salés ) ~ |Debtors - 6.28 5.21 4.72 6.28 472
Inventory Turnover Ratic. Cost of goods sold Average Inventory 2.73 280 2.27 2.73 2.37
Operating margin percent Earnings before interest and Tax Revenue from Operations 25.96% 23.83% '19.93% 24.89% 25.69%
Net profit- margin percenit: Prafit after tax Revenue from Cperations. 14.51% 11.95% 14.47% 12.85% 19.77%




MNotes to financial results
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The above statemeit of Consolidated. Financial Results {“the Statement") of the Company has been recommended. by the Audit Comniittee
and approved by the Board of Directors at their respective meetings lield on May 19, 2025,

The Comipany is primarily engdged in one busines; segment namely -~ "Pharraceuticals” - as détermined by the chiaf operating decision
maker in accordance with Ind AS. 108 - "Operating Segment”.

The Board of birecfors ¢f the Company has decfared an interim dividend of Rs 7.35/- (at the.rate of 735 Percént) per equity share of the face
value of Rs. 1/- each for the financial year 2024-25 at its meéting held-an February 07, 2025:

The figures for the quarter ended March 31, 2025 and quarter ended-March 31, 2024 as reported in these financial resuits arethe balancmg
f“gures hetween. the Audited fgures in raspect of the: full f“nancnal year and the unaudlted published vear to date figures up to the third
quarter of the currentand previous. financial year which.was. subject to limited review.

During the duarter ended March 31, 2025, 33,287 ordinary shares of Rs 1 each-were issued and allotted under.the Company’s Employee
Stock.Option Scheme 2021, Consequently; the tssued and paid-up Share Capital of the Company as on March 31, 2025 stands.increased to
Rs 13.62 crore;

The finanicial ‘results for the turrént quarter and year énded on March 31, 2425 includes the impact of acquisition of ‘Swiss Patenterals
Limited in Febiuary 2024, Néphrology ahd: Dermatology business in Novermber. 2023 from Biccon Biologicals Limitéd and Indign Branded
Formulations business in April 2024 from Biocon Bidlogicals Limited. Thie results of the current quarter and year-endéd March 31, 2025 are
not comparable with those of corresponding pericds included in the aforesaid statement due to said acquisitions,

During the quarter ended Sefitember 30, 2024, the Parent: Company has acquired 1, 43 13,418 equity shares representing 100% of the: equity
share capital of Efis: Biohxt Private Limited (formerlv known as Chemman Labs Private Limited) from its erstivhile sharzholdérs for a
consideration 6f Rs. 27 Crores. The transaction achleved closure fn October 2024, on completion of all televant conditions precedent to the
transaction,. The Parént Company is in the process of making final determiniation of fair values of identified assets and liabilities for the
purpose of Purchasé price allocation. Pending this; the business combination has been accounted based on provisional fair valuation report,
The results of the current quarter ended March 31,-2025 are not comparabie with those of corresponding periods included in the aforesaid
statement due to said acquisition.

Pursuant to -Share Purchase agreement and - Share Subscription agreement entered on January 10, 2025, and pursuant to deed of]
assignment dated February 18, 2025, Eris Biohxt Private Limited (formerly kriown as Chemman Labs Pivate: lelted}, a wholly owned
subsidiary of the Parént Company, has i;_om_pleted the acéquisition of 30% stake ¥or Rs.52.43 Crords of Levim Lifetech Private Linited. The
transaction has achiéved closure on February 27,2025,




12 During-the year ended March 31:2024, the Group had atquired 51% stake in Swiss Parenterals Limited for a consideration {including
acguisition expense).of Rs.637.50.crore, The Group has completed the final detérmination of fair values of itientified assets.and Habilities. for
the purpose of Purchase Price Allocation for the aforesaid acquisitions in the current year. Consequent to above the Group has restated the
repdrted amounts of the firevious periods as requifed by the dpplicable accounting standards.
The summarized position of the reported and restated amotintsis as below:

| Quarter ended March 31,2024 Quarter ended December 31, 2024 Yearended March 31, 2024
Reported Restated Reported: Restated Reported Restated

Profit before tax’ 76.65 76,75 . 116.16|. 116.35 431.74 431.34

Profit after tax 79.63 79.70 86.93 87.06 397.05. 397.12
Total Other

Comprehensive 79.22 F3.29 86.54 - 86.67 394,00 394.07

Income:

Consolidated Balance Sheet

March 31,2024
Reported Restated
Non Current Assets 4,746.76 4,738.42
Current Assets. 2,302.07 2,302.04
Total Assets 7,048.84 7,040.46
Total Equity '3,222.03 3,227.09
Non-current liabilittes 1,294.73 1,286.30
Currerit liabilities 2,532.08 2,532.07
Total Equity and Liabilities 7,048.84 7,040.46
_Statemant of corsolldated cash flows;
March 31, 2024
Reported Restated’

Nét cash generated fram operating activities 48601 :486.01
Net cash generated from Investing activities -1,854,52 ~1,854.52
Net cash generatad from financing activities 1,379.78 1,379.78

Place::Ahmedabad
Date: May 19, 2025

For Eris L_i_fesciences Limited,

AmitBakshi

_Chairmian and Managing Diregtor

DIN : 01250925
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Eris Lifesciences Limited

Change in directors, key managerial personnel (Managing Director, Chief Executive Officer, Chief
Financial Officer, Company Secretary etc.), senior management, Auditor and Compliance Officer:

Appointment of Secretarial Auditor:

a)

Reason for the change viz. appointment

Appointment of M/s Ravi Kapoor & Associates,
Practicing Company Secretaries, Ahmedabad as
the Secretarial Auditor of the Company

b)

Date of appointment & term of appointment

The Board at its meeting held on May 19, 2025,
approved the appointment of M/s. Ravi Kapoor &
Associates as Secretarial Auditors, for the audit
period of five consecutive years commencing
from FY 2025-26 till FY 2029-2030, subject to
approval of the Members at the ensuing AGM

c)

Brief profile

M/s. Ravi Kapoor & Associates is a leading firm
of Company Secretaries registered with the
Institute of Company Secretaries of India. Mr.
Ravi Kapoor, having Certificate of Practice
Number 2407 has rich and varied experience in
Corporate Law matters. The firm is based in
Ahmedabad.

The core competency of the firm lies under the
Companies Act, 2013, SEBI Regulations, FEMA,
NBFC and other allied Corporate Laws.

d)

Disclosure of relationships between directors

Not Applicable

Registered & Corporate Office:
Shivarth Ambit, Plot No. 142/2, Ramdas Road, Off SBR, Near Swati Bungalows, Bodakdev, Ahmedabad - 380054

Phone: +91-79-69661000/1001

Email: eris@erislifesciences.com « Web Site: www.eris.co.in

CIN: L24232GJ2007PLC049867
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EY Entrepreneur FROST & SULLIVAN Business today/YES bank Eris Lifesciences Limited

of the year-2013 Best Practices-2013 Excellence Awards-2013

Change in directors, key managerial personnel (Managing Director, Chief Executive Officer, Chief
Financial Officer, Company Secretary etc.), senior management, Auditor and Compliance Officer:

Re-appointment of Cost Auditor:

a) Reason for the change viz. re-appointment Re-appointment of M/s Kiran J. Mehta & Co.,
Cost Accountants, as the Cost Auditors of the
Company for the financial year 2025-26.

b) Date of re-appointment & term of re-| The Board at its meeting held on May 19, 2025,
appointment approved the re-appointment of M/s Kiran J.
Mehta & Co., Cost Accountants, as the Cost
Auditors of the Company for the financial year
2025-26

c) Brief profile M/s. Kiran J Mehta & Co. is a partnership firm of
Cost Accountants, working since last more than
four decades. It started in the year 1977 as a
proprietorship concern by Late Shri Kirankumar
J. Mehta.

Since the year 1990, it became partnership firm
and as on date it is the oldest partnership firm in
the Gujarat region since 1990.

The firm has several small, medium, and large
scale and even multinational clients. The firm's
expertise is into Cost and Management
Accounting areas. The gamut of its assignments
include System, Cost Audit, Internal Audit, Stock
Valuations, Excise related Valuation etc.

The firm has a highly qualified team of Cost
Accountants and other Staff members. The firm
has its head quarter at Ahmedabad.

d) Disclosure of relationships between directors | Not Applicable

Registered & Corporate Office:

Shivarth Ambit, Plot No. 142/2, Ramdas Road, Off SBR, Near Swati Bungalows, Bodakdev, Ahmedabad - 380054
Phone: +91-79-69661000/1001 * Email: eris@erislifesciences.com « Web Site: www.eris.co.in * CIN: L24232GJ2007PLC049867
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