
April 30, 2026

National Stock Exchange of India Limited
Exchange Plaza
Bandra Kurla Complex
Mumbai - 400051

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Symbol : EQUITASBNK Scrip Code : 543243,976218 &976979

Dear Sir

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 - Outcome of Board meeting held on April 30,2026

In continuation to our intimation letter dated April 15, 2026 and pursuant to Regulation 30 (read with Part A
of Schedule III) and other applicable clauses of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform that the Board of Directors of ("the Board") of Equitas Small
Finance Bank Limited ("the Bank") at its meeting held today i.e., April 30,2026 has inter-alia considered and
approved tire Audited financial results of the Bank for the quarter and financial year ended March 31, 2026 as
recommended by the Audit Committee.

Pursuant to Regulations 33, 52(1) and other applicable clauses of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the following documents are enclosed as Annexure I:

a) Audited financial results of the Bank for the quarter and financial year ended March 31, 2026

b) Auditors Report on the aforesaid Audited financial results issued by the Joint Statutory Auditors,
M/s. ASA & Associates LLP, Chartered Accountants and M/s. Suri & Co., Chartered Accountants
which contain an unmodified opinion

Disclosure under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The disclosure under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 on Related Party Transactions for the half-year ended March 31, 2026 is enclosed as
Annexure 11.

Disclosure under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 regarding utilization of issue proceeds of non-convertible securities & Regulation 52(7A)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 regarding material
deviation in the use of proceeds

ISIN Details
INE063P08112
INE063P08120

Pursuant to Regulation 52(7) and 52 (7A), we hereby confirm that the issue proceeds
of Non-Convertible Debentures (NCDs) issued by the Bank to the extent of Rs.500
crores as of December 05, 2024 and Rs.500 crores as of July 31, 2025 have been fully
utilized for the intended purpose and there has been no material deviation in the use
of proceeds of issue of NCDs from the objects stated in the offer document.

The statements indicating the utilization of issue proceeds and statement indicating
deviation/ variation report ("Nil report") are enclosed as Annexure III and
Annexure IV

BEYOND BANKING When you bank with us, you contribute towards a better society.

Equitas Smail Finance Bank Limited
(Previously known as Equitas Finance Limited) 4491259

A* Floor, Phase II, Spencer Plaza, No.769, Mount Road, Anna Salai, Chennai, Tamil Nadu, India - 600 002
T: +91 44 4299 5000 | F: +91 444299 5050 | corporate@equitas.in | www.equitas.bank.in |Toll Free: 1800 103 1222 | CIN No: L65191TN1993PLC025280



|Equitas Small Finance Bank

Disclosure under Regulations 54(2) & 54(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

IS1N Details

1NE063P08112
INE063P08120

The disclosure under SEBI Circular No. SEBI/11O/M1RSD/MIRSD CRADT/CIR/
P/2022/67 dated May 19, 2022 read with amendments thereto, Regulation 54(2) and
54(3) of tire SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 with respect to Security Cover, is not applicable, as the Non-Convertible
Securities issued by the Bank to the extent of Rs.500 crores as of December 05, 2024
and Rs.500 crores as of July 31, 2025 are unsecured.

Non-Applicability of SEBI Circular SEBI/HO/DDHS/DDIIS RACPOD1/F/CIR/2023/172 October 19, 2023 -
Annual Disclosure for Large Corporate Entity

We hereby confirm that Equitas Small Finance Bank Limited, being a Scheduled Commercial Bank, is exempt
from the applicability of the Large Corporate Entity framework pursuant to SEBI Circular
SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023 (including amendments
thereto)

The Meeting of the Board of Directors of the Bank commenced at 11:00 hours and concluded at 15: hours.

Kindly take the above information on record, which will also be available on the Bank's website
http: / / www.equitas.bank.in

I'hanking you,

Yours faithfully.

For Equitas Small Finance Bank Limited

N Ramanathan
Company Secretary
Encl: a/a

BEYOND BANKING When you bank with us, you contribute towards a better society.

Equitas Small Finance Bank Limited
(Previously known as Equitas Finance Limited)

4th Floor, Phase II. Spencer Plaza, No.769, Mount Road, Anna Salai, Chennai, Tamil Nadu, India - 60C 002

4491260
T: +91 444299 5000 | F: +91 444299 5050 | corpcrate@equitas.in | www.equitas.bank.in |Toll Free: 1800 103 1222 | CIN No: L65191TN1993PLC025280



EQU I TAS S M A LL F I NA N CE BAN K LI M I TE D

CI N : L651 91 TN 1 993 P L C025 28 0

R e g d . Offi c e : 4th Fl oor, Phase I I , S pen ce r P l aza , N o . 769 . M ou n t Road , An n a S a lal , Che n n a i 600 002

Web site : www. eq uitas . ban k. in

1 . S tate ment of Au d ited Fi nan ci al R e su lts fo r th e qu arter a n d yea r en d ed M arch 31 , 2026

P a rti cul ars

Q u a rter e nd ed Year en d ed

3 1 -M a r-26 31 -Dec-25 3 1 -M ar- 25 3 1 -M a r-26 3 1 -Ma r-25

Aud ite d
( Refe r Note 2 1 )

U naud i ted
Au d ited

( Refer Note 2 1 )
Au d ited A u d ited

1 I ntere st E arne d ( a ) +( b)+ ( c)+ (d ) 1 ,83 .634 .90 1 , 69 , 1 6 7.93 1 , 64 , 39 7 . 05 6, 79 ,4 23 . 7 1 6, 3 1 , 1 72 . 50

(a ) I nte re s t / d i scou nt o n adva nc e s / b i l l s 1 ,6 3 , 1 73 . 68 1 ,49 , 4 76 . 46 1 ,44 , 768 . 60 5 ,9 7,088 . 04 5 , 56 ,33 1 . 95

( b ) I n come on I nv e stm e nts 1 6 , 762 .09 1 6 ,92 5 . 58 1 5 ,942 . 59 66,09 6 . 86 64 , 738 . 70

( c ) I nte rest on bal an ces with R e serv e Ba n k of I n d i a and
oth e r i nte r ba n k fu n d s 3, 694 . 2 7 2 , 761 . 60 3 .684 .42 1 6 ,21 9 . 8 2 1 0 ,096. 8 3

(d ) Oth ers 4 . 8 6 4 . 29 1 . 44 1 8 . 99 5 .0 2

2 O ther I ncome ( Refer note . 1 6) 26 , 345 . 8 7 2 8 ,94 5 .49 22 , 544. 52 1 ,07,354 . 72 9 1 , 1 4 8. 9 1

3 Total I n c ome ( 1 )*(2) 2 ,09 ,980 . 77 1 ,9 8 , 1 1 3 . 4 2 1 , 8 6 , 94 1 . 5 7 7 , 8 6 , 7 78 . 43 7,22 ,3 2 1 . 41

4 I n te rest Ex p en d ed 8 5 ,623 . 29 84 , 0 05 . 00 8 1 ,4 54 . 52 3 ,40 , 306. 7 7 3 ,06,0 1 1 . 24

5 O p e ratin g E xpe nses ( i )+ ( i i ) 84 , 1 1 1 . 63 83 , 390 .46 74 ,35 7. 1 6 3 , 1 9 ,9 74 . 80 2 ,82 , 883 .45

( i ) E m p l oy ees Co st ( R efe r note . 1 4) 5 1 ,409 . 76 6 1 ,628 .45 4 1 .84 3 . 0 2 1 ,96 ,40 7 . 7 8 1 ,62 , 1 00 . 6 7

( i i ) Othe r O p e rating Ex pen se s 3 2 , 70 1 . 8 7 3 1 , 762 . 0 1 32 , 5 1 4 . 1 4 1 , 23 ,56 7 .02 1 , 20 , 78 2 . 78

6 Tota l Ex pen d itu re (4 ) + ( 5 ) (ex cl u d in g p rov i si o n s & c o nti nge n c ies ) 1 , 69 , 734 .92 1 ,6 7 , 39 5 . 4 6 1 ,5 5 , 8 1 1 . 68 6 , 60 , 28 1 . 6 7 5 , 88 , 894 . 69

7 O perati ng P rofit before P rov i s io n s & C o nti n g e n c i e s (3 )-(6 ) 40, 245 . 8 5 30 , 7 1 7. 96 3 1 , 1 29 . 89 1 , 2 6 ,496 . 8 6 1 ,33 ,426 . 72

8 P rovis i o ns ( other th a n tax) an d Conti ng e n c i e s 1 2,4 1 0 .9 5 1 9 , 345 .40 2 5,80 1 .0 8 1 , 1 3 , 683 . 5 7 1 , 1 3 , 5 4 1 . 8 1

9 Exc e pt i o n a l I te ms - - - - -

1 0 P rofit from Ord i nary Activ it ie s befo re tax ( 7)-(8 )-(9) 27 , 834 . 90 1 1 , 3 72 . 66 5 , 3 28 . 8 1 1 2 ,8 1 3 . 29 1 9 , 884 .9 1

1 1 Tax E x pense 6 ,566 .6 1 2, 3 69 . 78 1 ,1 1 8. 04 2 , 5 05 . 01 5 , 1 79 . 9 2

1 2 N et P rofit fro m O rd i n ary Activi ti es afte r ta x ( 1 0 )-(1 1 ) 21 , 268 . 29 9 ,00 2 . 78 4 ,21 0 . 7 7 1 0 ,308 . 28 1 4 . 704 . 99

1 3 Extrao rd inary Ite m s ( net of T ax Ex pen se ) - - - - -

1 4 N e t Profit for the Per iod / Year ( 1 2)-< 1 3) 21 ,268 . 29 9 , 00 2 . 7 8 4 ,2 1 0 . 77 1 0 , 308 . 2 8 1 4 , 704 . 99

1 5 P ai d -u p E q u i ty S h a re Capi ta l ( Face V al u e of ? 1 0/- eac h ) 1 , 1 4 , 1 04 . 3 1 1 , 1 4 , 0 71 . 99 1 , 1 3 , 9 86 . 24 1 ,1 4 , 1 04 . 31 1 , 1 3 ,986.24

1 6 Re s e rves excl ud i ng R ev a lu a t i o n Rese rve s 4 ,98 , 3 78 . 9 5 4 ,9 3 ,265 . 79

1 7 A nalyti ca l R ati os an d oth e r d i sclosu res :

( I ) P erce nta g e of S h are s h e l d by G ov e rnme nt of I nd i a Ni l Ni l N i l N i l Ni l

( i i ) Ca p ita l Adequacy R atio (%)- Ba se l- I l ( R efe r n ote 8) 2 0. 3 1 % 20 .4 7% 20 . 60% 20 . 3 1 % 20 . 60%

( i i i ) Earni ng s Per S hare ( E P S ) - ( F ace V a l ue of 7 1 0/- each )

- B asi c E P S ( ? ) before & after ex traord i n a ry ite ms ( net of tax ex pe n se ) *
1 . 86 0 . 79 0 . 3 7 0 . 90 1 . 29

- Di luted E PS (? ) befo re & afte r extrao rd i n a ry ite ms ( n et of tax expen se ) * 1 . 86 0 . 79 0 . 3 7 0 .9 0 1 29

(iv) N P A R atio

(a ) Gross N P As 1 ,1 3 ,48 9 . 1 1 1 , 1 1 ,609 .43 1 , 0 6 , 7 72 . 99 1 ,1 3 .4 89 . 1 1 1 ,06, 7 72 .99

(b) Net N P As 30 ,608 . 1 5 36, 71 5 .4 7 35 ,4 1 9 . 52 3 0 , 608 . 1 5 35 ,4 1 9 . 5 2

(c) % of G ros s N P A to Gross Ad v anc e s 2 . 60% 2 . 75% 2 . 89% 2 . 60% 2 . 89%

(d ) % of Ne t N P A to N et Ad v anc es 0 . 72% 0.92% 0 .98% 0 . 72% 0 . 98%

(v) Retu rn o n Assets ( ave ra ge ) * 0 . 35% 0 . 1 6% 0 . 08% 0. 1 8% 0 . 30%

(v i ) N e t worth ( exc lud in g Defe rred T a x Assets , R ev al u ati o n R eserve &
I nta n g i bles)

5 ,5 8 , 245 . 30 5 , 3 8 ,359 . 93 5 ,59 , 25 7 . 6 1 5 ,5 8,245 . 30 5 ,59 ,25 7. 6 1

(vi i ) Outsta n d ing redee ma ble prefe re nce s h ares - - - - -

(vi i i ) Ca p ital re d e m pti on re serve - - - - -

( ix ) De bt-eq u ity r at io ( R efe r note 1 7) 0. 70 0 . 51 0 . 23 0 . 70 0 . 23

(x) Tota l d e bts to total assets ( R efe r n ote 1 7) 9 . 52% 7. 71 % 4 .04% 9. 52% 4 04%

* N ot a n n ua l ise d for th e q u a rte r e nd e d .

Annexure - I
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2. Segment information In accordance with the Accounting standard on Segment Reporting (A8-17) of the operating segments of the Bank la aa under:

(t in Lakh)

Business Segments have boon identified and reported Lak ng into account the target customer profile, the nature of products and services, the differing nsks and returns, and guidelines
proscribed by RBI and m compliance with the Accounting Standard 17 - "Segment Reporting". The methodology adopted by the Bank m compiling and reporting the above information
has been relied upon by the auditors

SI No Particulars

Quarter ended Year ended

81-Mar-26 31-OOC-26 31-Mar-26 31-Mar-26 31-Mar-26

Audited
(Refer Note 21) Unaudited Audited

(Refer Note 21) Audited Audited

1 Segment revenue

•) Treasury 19,747 47 23.057 29 22.411 88 1.00.363.21 89,020 57

b) Retail Banking 1,81,036 09 1.68,403 12 1,59.263 73 6,61.583.47 6.14,459 87

«) Wholesale Banking 4,780 04 3,720 93 1 589 39 11,871.30 6,376 48

d) Other Banking operations 4.417.17 2.932 08 3,676 57 12.960.45 12.464 49

•> Unallocated • • • - •

Loss: Inter segment revenue • • • - •

Income from operations 2.09,980.77 1.88.113.42 1,86.941 67 7,86,778.43 7.22.321.41

2 Segment results

Treasury 2.465.98 6.375.85 3.677.07 26.604 48 19.399 88

b) Retail Banking 23.813 20 4,225.12 1,111 83 (16.129 88) (1.609 49)

c) Wholesale Banking (42 12) (331 78) (508 43) (2.505 04) (269 70)

d) Other Banking operations 4,321 88 2.845 67 3.347.34 12.521.06 11,088 30

•) Unallocated (2,724.04) (1,742.30) (2.299.00) (7.677 35) (8,724 08)

Profit before Tas 27.834.90 11,372.66 6.328.81 12,813.29 19,884.91

3 Segment assets

Treasury 15.11.551.60 12.01,11363 14,39,610.75 16,11,551 60 14,39.610 75

b) Retail Banking 42.72.318 79 41.09.562 49 37,31,835 56 42,72,318 79 37,31.835 56

e) Wholesale Banking 2.36,812 49 2.26.954 48 77,613 98 2,36.812.49 77,613 9«

d) Other Banking operations • • •

•> Unallocated 40.352 96 42.001 57 34.503 15 40.352 96 34,503.15

Total 60,61,036 84 56,78,632.17 62.83.563.44 60,61,036.84 52.83.563.44

4 Segment liabilities

») Treasury 13.61,851.17 10,75.936.56 12.76.505.40 13.61.851.17 12.76,505.40

b) Retail Banking 38.66.861.57 37,01.123 69 33.24.913.23 38.66.861.57 33.24,913.23

c) Wholesale Banking 2.14.283 19 2,03,285 90 69,109.02 2,14.283.19 69,109 02

d) Other Banking operations • • • -
•1 Unallocated 5.556.65 3.677 62 5.783 76 5.556 65 6.783 76

Total 54,48.662.68 49.84,023.67 46.76.811.41 64,48.662.68 46,76.311.41

6 Liabilities)

•) Treasury 1.49.700 43 1.25.177.07 1.63.105.35 1.49.700 43 1.63,105.35

b) Retail Banking 4.05,457.22 4,08.438.80 4,06.922 33 4.05.457 22 4.06.922 33

0 Wholesale Banking 22,529 30 22.668 58 8.504 96 22.529.30 8.504 96

d) Other Banking operations - • • • •

•) Unallocated 34.796 31 38.324 05 28.719 39 34.796 31 28.719 39

Total 6,12.483.26 6.64.608 60 6.07.262.03 6,12.483.28 6.07.262 03

The RBI vide its circular dated April 7, 2022 on establishment of Digital Banking Units (DBUs). has prescribed reporting of Digital Banking Segment as a sub segment of Retail Banking
Segment. The Bank has not sot up any DBUs and hence no Digital Banking Segment disclosure have been made The business operations of the Bank are in India and for the purpose of
segment reporting as per Accounting Standard-17 (Segment reporting) the bank is considered to operate only in domestic segment



3. Statement of Assets and Liabilities as on March 31, 2026 is given below:

SI No Particulars

As on

31-Mar-26

As on

31-Mar-25

Audited Audited

CAPITAL AND LIABILITIES

1 Capital 1,14,104.31 1,13,986.24

2 Reserves and Surplus 4,98,378.95 4,93,265.79

3 Deposits 46,53,308.88 43,10,231.27

4 Borrowings 5,77,255.00 2,13,699.00

5 Other Liabilities and Provisions 2,17,988.70 1,52,381.14

Total Liabilities 60,61,035.84 52,83,563.44

ASSETS

6 Cash and Balances with Reserve Bank of India 5,56,328.84 4,95,410.56

7 Balances with Banks and Money At Call and Short Notice 10,299.63 58,219.37

8 Investments 10,14,882.71 9,28,868.51

9 Advances 42,75,128.76 36,20,888.81

10 Fixed Assets 71,528.49 69,570.24

11 Other Assets 1,32,867.41 1,10,605.95

Total Assets 60,61,035.84 52,83,563.44



4 Statement of Cash Flow for the year ended March 31, 2026 is given below:
({ in Lakh)

Particulars
Year ended

31-Mar-26 31-Mar-25

Audited Audited
Cash Flow from Operating activities

Profit Before Tax

Adjustments for

Depreciation on Bank's property

Provision for Non-Performing Investments (Security Receipts (SRs))

(Profit)iLoss on revaluation of investments

Amortisation of premium/(discount) on investments

Provision for standard assets (including restructured standard assets* (net)

Provision for standard advances in stressed sectors

Provision for non performing advances (Including floating provision and
restructured NPA)

Other provision and contingencies

(Profit) / Loss on sale of fixed assets

Employee stock option expenses

Operating Profit before working capital change

Adjustments for

(lncrease)/Decrease in investments

(Increase)ZDecrease in advances

Increasei(Decrease) in deposits

(lncrease)/Decrease in other assets

(Increase)/Decrease in lien marked fixed deposits

lncrease/(Decrease) in other liabilities and provisions

Cash flows generated from / (used in) operations

Direct taxes paid (net)

Net cash (used in)/ generated from operating activities (A)

Cash flow from investing activibes

Purchase of fixed assets

Proceeds from sale of fixed assets

Net cash (used in) / generated from investing activities (B)

Cash flow from financing activities

IncreaseZ(decrease) in borrowings (net)

Proceeds from issue of share capital (including share premium)

Dividend Paid

Net cash (used in) / generated from financing activities (C)

Net Increase /(decrease) in cash and cash equivalents (A)*(B)*(C)

Cash and Cash equivalents at the beginning of the year

Cash and Cash equivalents at the end of the year

12,813.29

16,652.01

6,417.92

1,714.19

3,552.06

1,772.94

637.40

12,247.73

610 38

(68 71)

1,727.70

58,076 91

(1,05,793.32)

(6,65,767 44)

3,43,077.61

(16,673 39)

1,001.85

62,587.60

(3,23,490.18)

(8,093.08)

(3,31,583.26)

(19,31640)

774 85

(18,541.55)

3,63,556.00

569.96

(0.76)

3,64,125.20

14,000.39

5,46,519 62

5,60,520.01

19,884.91

14,814.93

314 03

1,805.94

411 46

4,069 56

25,920 88

504.78

(45 55)

2.378.21
70,059.15

(22,729.98)

(5,49,774.45)

6,97,311 05

9,70891

5,540.07

2,10,114.75

(16,432.67)

1,93,682.08

(24,468 38)

601.27

(23,867.11)

34,946.00

2,328.59

(11.354.79)

25,919 80

1,95,734.77

3,50,784.85

5,48,519 62



Notos;

5 The above Audited financial results (along with the notes given below) hereafter referred as " Statement" of Equitas Small Finance Bank Limited (“Bank" or "ESFBL")
for the quarter and year ended March 31, 2026 were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on April 29. 2026
and April 30, 2026 respectively and have been subjected to an Audit by the statutory auditors of the Bank (M/s ASA & Associates LLP, Chartered Accountants and M/s
Suri & Co, Chartered Accountants). The report thereon is unmodified.

6 The above financial results of the Bank have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards
specified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder, in so far as they apply to the Banks, the relevant provisions of the
Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of India ("the RBI“) from time to time and other accounting
principles generally accepted in India, and arc In compliance with the presentation and disclosure requirements of the Regulation 33 and Regulation 52 read with
Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Regulations") as amended
including relevant circulars issued by the SEBI from time to lime.

7 The Bank has applied its significant accounting policies, in the preparation of these financial results, consistent with those followed in the annual financial statements
for the year ended March 31, 2025. Any circulars / directions issued by the RBI is implemented prospectively when it becomes applicable, unless specifically required
under those circulars/ directions.

8 The Capital adequacy ratio has been computed as per the operating guidelines for Small Finance Banks in accordance with RBI Circular No. RBI/2016-17/81
DBR NBD No.26/16.13.218/2016-17 dated October 6, 2016 and other related guidelines issued thereto. Accordingly, the Bank has been following Basel II standardized
approach for credit risk in accordance with the aforesaid guidelines and no separate capital charge is prescribed for market risk and operational risk. Basel II
Standardized approach is followed In accordance with RBI circular No. RBI/OOR/2025-26/182 DOR.CAP.REC.101/21-01-002/2025-26 dated November 28. 2025 on
Reserve Bank of India (Small Finance Banks- Prudential Norms on Capital Adequacy) Directions, 2025 and any amendments in this regard from lime to time.

9 The Bank makes Pillar III disclosures as part of Market Discipline as per above referred RBI directions. In addition to this, the Bank provides disclosures on Leverage
ratio as per Basel III- Capital Regulations which is also detailed out In the above mentioned directions. Further, the Bank makes disclosures on Liquidity Coverage
Ratio and Net Stable Funding Ratio (vide ref. RBI/DOR/2025-26/194 DOR.LRG No.113/13-10-002/2025 26 dated November 28. 2025 on Reserve Bank of India (Small
Finance Banks - Asset Liability Management) Directions, 2025) and any amendments in this regard from time to time. These disclosures are available on the Bank's
website at the following link: https://ir.equitas.bank.in/reports-and-presentations/. These disclosures have not been subjected to audit or limited review.

10 Disclosure under resolution framework for COVID-19-related stress as on March 31, 2026, as per the Reserve Bank of India (Small Finance Banks - Financial
Statements - Presentation and Disclosures) Directions, 2025 dated November 28, 2025, and as amended thereafter, are given below:

Type of Borrower

Exposure to accounts
classified as Standard

consequent to
implementation of

resolution plan - Position
as at the end of previous
half - year i.e. September

30. 2025 (A)$

Of (A) aggregate debt
that slipped into NPA
during the half - year

March 31,2026

(Of (A) amount
written off during

the half -year March
31,2026 *)

Of (A) amount paid by
the borrower during the

half-year
March 31. 2026 ##

Exposure to accounts classified as
Standard consequent of

implementation of resolution plan -
Position as at end of this half-year

March 31, 2026

Personal Loans 488.17 8.42 - 18.51 461.24

Corporate persons* 4.48 4.48 - - 0.00

Of which, MSMEs - - - •

Others 8.324.24 374.25 15.72 1,405.54 6.544.45
Total 8.816.89 387.15 15.72 1,424.05 7,005.69
•As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016•represents debt that slipped into NPA and was subsequently written off during the half year

includes change in the balances on account of interest
$ Excludes other facilities to the borrowers which have not been restructured

There were 116 borrower accounts having an aggregate exposure of T 85 06 Lakh to the Bank, where resolution plans had been Implemented under RBI’s Resolution
Framework 1.0 dated August 6, 2020 and were modified under RBI’s Resolution Framework 2.0 dated May 5. 2021

11 Details of loans transferred / acquired during the year ended March 31. 2026 as per ’Reserve Bank of India (Small Finance Banks - Financial Statements . Presentation and
Disclosures) Directions, 2025 dated November 28. 2025 and amended thereafter, are given below:

(i) Details of Non-Performing Assets (NPAs) transferred.
(Amount in f Lakh except number of accounts and months)

The Bank has reversed excess provision of T 6,831.22 Lakh to the Profit and Loss account on account of sale of Non performing advances to ARC

Particulars
To Asset

Reconstruction
Companies (ARC’S)

To permitted
transferees To other transferees

Number of accounts 14,393 •
Aggregate principal outstanding of loans transferred 56,539.88 •

Weighted average residual tenor of the loans transferred (In Months) 31.57 -
Net book value of loans transferred (at the time of transfer) 4,107.78 -
Aggregate consideration 18,400 00 -
Additional consideration realized in respect of accounts transferred In earlier years - -

(il) The Bank has not transferred any Special Mention Account (SMA) and loan not in default.
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22

Place: Chennai
Date : April 30, 2026

P N Vasudevan
Managing Director and Chief Executive Officer

Chennai

^^ 600002 7^

(:ii) Details of loans not in default acquired through assignment are given below.

•Pursuant to regulatory norms, the ARC has time to obtain initial rating of SRs from an approved credit rating agency within a period of six months from the date of acquisition
of assets by it.

A99fC9ate amount of loans acquired ( 7 in Lakh) 1,35,408.51

Weighted average residual maturity (in Months) 18.01

Weighted average holding period by originator (in Months) 8.36

Retention of beneficial economic interest by the originator ( 7 in Lakh) 15.385 64

Tangible security coverage (%) 0

Rating-wise distribution of rated loans Nil

(iv) The Bank has not acquired any stressed loan.

(v) Details of Ratings of Security receipts (SR) as on March 31, 2026 are given below.
(Amount in 7 Lakh)

Rating Rating Agency Recovery Rating Gross Value of Outstanding SRs

RR5 India Ratings Upto 25% 4,033.00

RR1 India Ratings 100% -150% 6.027.54
RR1 India Ratings 100%- 150°/. 5,400.00

Yet to be rated • 2.061.00
Total 17,521.54

The Bank does not have any project finance as on March 31, 2026 to disclose under ‘Reserve Bank of India (Small Finance Banks - Financial Statements : Presentation and
Disclosures) Directions, 2025' dated November 28, 2025 and as amended thereafter.

During the quarter and year ended March 31, 2026, the Bank has allotted 3,23,167 and 11,80,639 equity shares, respectively, face value of 7 10 each pursuant to the exercise
of options by its employees in accordance with the ESFB ESOP Scheme.

On November 21. 2025, the Government of India notified four Labour Codes viz., the Code on Wages. 2019, the Industrial Relations Code, 2020, the Code on Social Security,
2020. & the Occupational Safety, Health and Working Conditions Code, 2020, collectively referred to as the ‘New Labour Codes*, consolidating existing 29 labour laws. The
Bank has assessed the impact of these changes to the extent applicable to It and has made an incremental provision of 7 2,952 Lakh under 'Employees cost* in the Profit and
Loss Account during the quarter ended December 31, 2025 and year ended March 31. 2026. The above impact will be re-assessed and finalised based on the final rules as and
when notified and industry practices.

During the year ended March 31, 2026, the Bank has raised Tier II Capital of 750,000 Lakh.

Other Income Includes fees earned from providing services to customers, selling of third-party products, profit on sale of investments (net), profit I (loss) on revaluation of
investments, Profit on sale of PSLC certificates. Profit on sale of NPA advances to ARC, recoveries from accounts previously written off, excess interest spread on
securitisation, etc..
Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:

a) Methodology for computation of the ratios is as follows:

b) Basis nature of Bank's Business, the ratios considered to be not applicable arc Current Ratio. Long term debt to working capital, Bad Debts to Account Receivable Ratio.
Debt service coverage ratio. Interest service coverage ratio, current liability ratio, Debtors' turnover. Inventory turnover, Operating margin % and Net profit margin %.

Debt - equity ratio Borrowings with residual maturity of more than one year / sum of Capital and Reserves & Surplus

Total debts to total assets Total borrowings of the Bank / Total Assets

Networth Calculated as per the Master Circular - Exposure Norms Issued by the RBI

The Bank does not have any Subsidiary. Associate or Joint venture as on March 31, 2026. Accordingly. the Bank is not required to publish the consolidated financial results.

During the year ended March 31. 2026. the Bank has paid 7 636 Lakh towards purchase of Priority Sector Lending Certificates ('PSLC').

During the quarter ended March 31, 2026, the Bank has realised 7 416 Lakh from sale of Priority Sector Lending Certificates ('PSLC').

The figures of the last quarter in each of the financial years are the balancing figures between audited figures in respect of the full financial year and the published year to
date figures upto the end of the third quarter of the respective financial year.

Previous period I year figures have been reclassified/regrouped, wherever necessary, to conform to the current period I year classification/ grouping

For Equltas Small Finance Bank Limited
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IŶĚĞƉĞŶĚĞŶƚ AƵĚŝƚŽƌƐ RĞƉŽƌƚ ŽŶ ƚŚĞ ĨŝŶĂŶĐŝĂů ƌĞƐƵůƚƐ ĨŽƌ ƚŚĞ ǇĞĂƌ ĞŶĚĞĚ MĂƌĐŚ ϯϭ͕ ϮϬϮϲ ŽĨ EƋƵŝƚĂƐ SŵĂůů 
FŝŶĂŶĐĞ BĂŶŬ LŝŵŝƚĞĚ ƉƵƌƐƵĂŶƚ ƚŽ RĞŐƵůĂƚŝŽŶ ϯϯ ĂŶĚ RĞŐƵůĂƚŝŽŶ ϱϮ ƌĞĂĚ ǁŝƚŚ RĞŐƵůĂƚŝŽŶ ϲϯ;ϮͿ ŽĨ ƚŚĞ 
SĞĐƵƌŝƚŝĞƐ ĂŶĚ EǆĐŚĂŶŐĞ BŽĂƌĚ ŽĨ IŶĚŝĂ ;LŝƐƚŝŶŐ OďůŝŐĂƚŝŽŶƐ ĂŶĚ DŝƐĐůŽƐƵƌĞ RĞƋƵŝƌĞŵĞŶƚƐͿ RĞŐƵůĂƚŝŽŶƐ͕ 
ϮϬϭϱ͕ ĂƐ ĂŵĞŶĚĞĚ͘ 
 
  
TŽ 
TŚĞ BŽĂƌĚ ŽĨ DŝƌĞĐƚŽƌƐ  
EƋƵŝƚĂƐ SŵĂůů FŝŶĂŶĐĞ BĂŶŬ LŝŵŝƚĞĚ  
 
RĞƉŽƌƚ ŽŶ ƚŚĞ ĂƵĚŝƚ ŽĨ ƚŚĞ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ 
 
OƉŝŶŝŽŶ 
 
ϭ͘ WĞ ŚĂǀĞ ĂƵĚŝƚĞĚ ƚŚĞ ĂĐĐŽŵƉĂŶǇŝŶŐ ĨŝŶĂŶĐŝĂů ƌĞƐƵůƚƐ ŽĨ EƋƵŝƚĂƐ SŵĂůů FŝŶĂŶĐĞ BĂŶŬ LŝŵŝƚĞĚ ;͞ƚŚĞ BĂŶŬ͟Ϳ 

ĨŽƌ ƚŚĞ ǇĞĂƌ ĞŶĚĞĚ MĂƌĐŚ ϯϭ͕ ϮϬϮϲ ;͞ƚŚĞ SƚĂƚĞŵĞŶƚ͟Ϳ ĂƚƚĂĐŚĞĚ ŚĞƌĞǁŝƚŚ͕ ďĞŝŶŐ ƐƵďŵŝƚƚĞĚ ďǇ ƚŚĞ BĂŶŬ 
ƉƵƌƐƵĂŶƚ ƚŽ ƚŚĞ ƌĞƋƵŝƌĞŵĞŶƚƐ ŽĨ RĞŐƵůĂƚŝŽŶ ϯϯ ĂŶĚ RĞŐƵůĂƚŝŽŶ ϱϮ ƌĞĂĚ ǁŝƚŚ RĞŐƵůĂƚŝŽŶ ϲϯ;ϮͿ ŽĨ ƚŚĞ SEBI 
;LŝƐƚŝŶŐ OďůŝŐĂƚŝŽŶƐ ĂŶĚ DŝƐĐůŽƐƵƌĞ RĞƋƵŝƌĞŵĞŶƚƐͿ RĞŐƵůĂƚŝŽŶƐ͕ ϮϬϭϱ͕ ĂƐ ĂŵĞŶĚĞĚ ;͞ƚŚĞ LŝƐƚŝŶŐ 
RĞŐƵůĂƚŝŽŶƐ͟Ϳ͕ ĞǆĐĞƉƚ ĨŽƌ ƚŚĞ ĚŝƐĐůŽƐƵƌĞƐ ƌĞůĂƚŝŶŐ ƚŽ ͚PŝůůĂƌ ϯ ĚŝƐĐůŽƐƵƌĞ ƵŶĚĞƌ BĂƐĞů III CĂƉŝƚĂů RĞŐƵůĂƚŝŽŶƐ 
ĂƐ Ăƚ MĂƌĐŚ ϯϭ͕ ϮϬϮϲ͕ ŝŶĐůƵĚŝŶŐ LĞǀĞƌĂŐĞ RĂƚŝŽ͕  LŝƋƵŝĚŝƚǇ CŽǀĞƌĂŐĞ RĂƚŝŽ ĂŶĚ NĞƚ SƚĂďůĞ FƵŶĚŝŶŐ RĂƚŝŽ 
ƵŶĚĞƌ CĂƉŝƚĂů AĚĞƋƵĂĐǇ ĂŶĚ LŝƋƵŝĚŝƚǇ SƚĂŶĚĂƌĚƐ ŝƐƐƵĞĚ ďǇ RĞƐĞƌǀĞ BĂŶŬ ŽĨ IŶĚŝĂ͛ ;͞RBI͟Ϳ ĂƐ ŚĂǀĞ ďĞĞŶ 
ĚŝƐĐůŽƐĞĚ ŽŶ ƚŚĞ BĂŶŬ͛Ɛ ǁĞďƐŝƚĞ ĂŶĚ ŝŶ ƌĞƐƉĞĐƚ ŽĨ ǁŚŝĐŚ Ă ůŝŶŬ ŚĂƐ ďĞĞŶ ƉƌŽǀŝĚĞĚ ŝŶ NŽƚĞ NŽ ϵ ƚŽ ƚŚĞ 
ĂĨŽƌĞƐĂŝĚ ĨŝŶĂŶĐŝĂů ƌĞƐƵůƚƐ ĂŶĚ ŚĂǀĞ ŶŽƚ ďĞĞŶ ĂƵĚŝƚĞĚ ďǇ ƵƐ͘ 

 
  
Ϯ͘ IŶ ŽƵƌ ŽƉŝŶŝŽŶ ĂŶĚ ƚŽ ƚŚĞ ďĞƐƚ ŽĨ ŽƵƌ ŝŶĨŽƌŵĂƚŝŽŶ ĂŶĚ ĂĐĐŽƌĚŝŶŐ ƚŽ ƚŚĞ ĞǆƉůĂŶĂƚŝŽŶƐ ŐŝǀĞŶ ƚŽ ƵƐ͕ ƚŚĞ 

SƚĂƚĞŵĞŶƚ͖  
 

ĂͿ ŝƐ ƉƌĞƐĞŶƚĞĚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ ƌĞƋƵŝƌĞŵĞŶƚƐ ŽĨ RĞŐƵůĂƚŝŽŶ ϯϯ ĂŶĚ RĞŐƵůĂƚŝŽŶ ϱϮ ƌĞĂĚ ǁŝƚŚ 
RĞŐƵůĂƚŝŽŶ ϲϯ;ϮͿ ŽĨ ƚŚĞ LŝƐƚŝŶŐ RĞŐƵůĂƚŝŽŶƐ  ĞǆĐĞƉƚ ĨŽƌ ƚŚĞ ĚŝƐĐůŽƐƵƌĞƐ ƌĞůĂƚŝŶŐ ƚŽ ͚PŝůůĂƌ ϯ 
ĚŝƐĐůŽƐƵƌĞ ƵŶĚĞƌ BĂƐĞů III CĂƉŝƚĂů RĞŐƵůĂƚŝŽŶƐ ĂƐ Ăƚ MĂƌĐŚ ϯϭ͕ ϮϬϮϲ͕ ŝŶĐůƵĚŝŶŐ LĞǀĞƌĂŐĞ RĂƚŝŽ͕  
LŝƋƵŝĚŝƚǇ CŽǀĞƌĂŐĞ RĂƚŝŽ ĂŶĚ NĞƚ SƚĂďůĞ FƵŶĚŝŶŐ RĂƚŝŽ ĂƐ ŚĂǀĞ ďĞĞŶ ĚŝƐĐůŽƐĞĚ ŽŶ ƚŚĞ BĂŶŬ͛Ɛ 
ǁĞďƐŝƚĞ ĂŶĚ ǁŚŝĐŚ ŚĂǀĞ ŶŽƚ ďĞĞŶ ĂƵĚŝƚĞĚ ďǇ ƵƐ͖ ĂŶĚ  

 
ďͿ ŐŝǀĞ Ă ƚƌƵĞ ĂŶĚ ĨĂŝƌ ǀŝĞǁ ŝŶ ĐŽŶĨŽƌŵŝƚǇ ǁŝƚŚ ƚŚĞ ƌĞĐŽŐŶŝƚŝŽŶ ĂŶĚ ŵĞĂƐƵƌĞŵĞŶƚ ƉƌŝŶĐŝƉůĞƐ ůĂŝĚ 

ĚŽǁŶ ŝŶ ƚŚĞ ĂƉƉůŝĐĂďůĞ AĐĐŽƵŶƚŝŶŐ SƚĂŶĚĂƌĚƐ ƉƌĞƐĐƌŝďĞĚ ƵŶĚĞƌ ƐĞĐƚŝŽŶ ϭϯϯ ŽĨ ƚŚĞ CŽŵƉĂŶŝĞƐ 
AĐƚ͕ ϮϬϭϯ ;ΗƚŚĞ AĐƚΗͿ ƌĞĂĚ ǁŝƚŚ CŽŵƉĂŶŝĞƐ ;AĐĐŽƵŶƚŝŶŐ SƚĂŶĚĂƌĚƐ RƵůĞƐ͕ ϮϬϮϭͿ͕ ĂƐ ĂŵĞŶĚĞĚ͕ 
ƚŽ ƚŚĞ ĞǆƚĞŶƚ ĂƉƉůŝĐĂďůĞ͕ ƚŚĞ ƌĞůĞǀĂŶƚ ƉƌŽǀŝƐŝŽŶƐ ŽĨ ƚŚĞ BĂŶŬŝŶŐ RĞŐƵůĂƚŝŽŶ AĐƚ͕ ϭϵϰϵ͕ ƚŚĞ 
ĐŝƌĐƵůĂƌƐ͕ ŐƵŝĚĞůŝŶĞƐ ĂŶĚ ĚŝƌĞĐƚŝŽŶƐ ŝƐƐƵĞĚ ďǇ ƚŚĞ RĞƐĞƌǀĞ BĂŶŬ ŽĨ IŶĚŝĂ ;RBIͿ ĨƌŽŵ ƚŝŵĞ ƚŽ ƚŝŵĞ 
;ƚŚĞ ΗRBI GƵŝĚĞůŝŶĞƐΗͿ ĂŶĚ ŽƚŚĞƌ ĂĐĐŽƵŶƚŝŶŐ ƉƌŝŶĐŝƉůĞƐ ŐĞŶĞƌĂůůǇ ĂĐĐĞƉƚĞĚ ŝŶ IŶĚŝĂ ŽĨ ƚŚĞ ŶĞƚ 
ƉƌŽĨŝƚ ĂŶĚ ŽƚŚĞƌ ĨŝŶĂŶĐŝĂů ŝŶĨŽƌŵĂƚŝŽŶ ŽĨ ƚŚĞ ďĂŶŬ ĨŽƌ ƚŚĞ ǇĞĂƌ ĞŶĚĞĚ MĂƌĐŚ ϯϭ͕ ϮϬϮϲ͘  
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BĂƐŝƐ ĨŽƌ OƉŝŶŝŽŶ 
  
ϯ͘ WĞ ĐŽŶĚƵĐƚĞĚ ŽƵƌ ĂƵĚŝƚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ SƚĂŶĚĂƌĚƐ ŽŶ AƵĚŝƚŝŶŐ ;͞SAƐ͟Ϳ ƐƉĞĐŝĨŝĞĚ ƵŶĚĞƌ ƐĞĐƚŝŽŶ 

ϭϰϯ;ϭϬͿ ŽĨ ƚŚĞ AĐƚ͘ OƵƌ ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ ƵŶĚĞƌ ƚŚŽƐĞ SƚĂŶĚĂƌĚƐ ĂƌĞ ĨƵƌƚŚĞƌ ĚĞƐĐƌŝďĞĚ ŝŶ ƚŚĞ ͞AƵĚŝƚŽƌƐ͛ 
RĞƐƉŽŶƐŝďŝůŝƚŝĞƐ ĨŽƌ ƚŚĞ AƵĚŝƚ ŽĨ ƚŚĞ SƚĂƚĞŵĞŶƚ͟ ƐĞĐƚŝŽŶ ŽĨ ŽƵƌ ƌĞƉŽƌƚ͘ WĞ ĂƌĞ ŝŶĚĞƉĞŶĚĞŶƚ ŽĨ ƚŚĞ BĂŶŬ ŝŶ 
ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ CŽĚĞ ŽĨ EƚŚŝĐƐ ŝƐƐƵĞĚ ďǇ ƚŚĞ IŶƐƚŝƚƵƚĞ ŽĨ CŚĂƌƚĞƌĞĚ AĐĐŽƵŶƚĂŶƚƐ ŽĨ IŶĚŝĂ ;ΗICAI͟Ϳ 
ƚŽŐĞƚŚĞƌ ǁŝƚŚ ƚŚĞ ĞƚŚŝĐĂů ƌĞƋƵŝƌĞŵĞŶƚƐ ƚŚĂƚ ĂƌĞ ƌĞůĞǀĂŶƚ ƚŽ ŽƵƌ ĂƵĚŝƚ ŽĨ ƚŚĞ SƚĂƚĞŵĞŶƚ͕ ĂŶĚ ǁĞ ŚĂǀĞ 
ĨƵůĨŝůůĞĚ ŽƵƌ ŽƚŚĞƌ ĞƚŚŝĐĂů ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞƐĞ ƌĞƋƵŝƌĞŵĞŶƚƐ ĂŶĚ ƚŚĞ ICAI CŽĚĞ ŽĨ 
EƚŚŝĐƐ͘ WĞ ďĞůŝĞǀĞ ƚŚĂƚ ƚŚĞ ĂƵĚŝƚ ĞǀŝĚĞŶĐĞ ǁĞ ŚĂǀĞ ŽďƚĂŝŶĞĚ ŝƐ ƐƵĨĨŝĐŝĞŶƚ ĂŶĚ ĂƉƉƌŽƉƌŝĂƚĞ ƚŽ ƉƌŽǀŝĚĞ Ă 
ďĂƐŝƐ ĨŽƌ ŽƵƌ ĂƵĚŝƚ ŽƉŝŶŝŽŶ͘  

 
MĂŶĂŐĞŵĞŶƚ ĂŶĚ BŽĂƌĚ ŽĨ DŝƌĞĐƚŽƌƐ RĞƐƉŽŶƐŝďŝůŝƚǇ ĨŽƌ ƚŚĞ FŝŶĂŶĐŝĂů  RĞƐƵůƚƐ 
 
ϰ͘ TŚĞ SƚĂƚĞŵĞŶƚ ǁŚŝĐŚ ŝƐ ƚŚĞ ƌĞƐƉŽŶƐŝďŝůŝƚǇ ŽĨ ƚŚĞ BĂŶŬΖƐ MĂŶĂŐĞŵĞŶƚ ĂŶĚ ĂƉƉƌŽǀĞĚ ďǇ ƚŚĞ BŽĂƌĚ ŽĨ 

DŝƌĞĐƚŽƌƐ͕ ŚĂƐ ďĞĞŶ ĐŽŵƉŝůĞĚ ĨƌŽŵ ƚŚĞ ĂŶŶƵĂů ĂƵĚŝƚĞĚ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ͘ TŚĞ BĂŶŬΖƐ MĂŶĂŐĞŵĞŶƚ ĂŶĚ 
BŽĂƌĚ ŽĨ DŝƌĞĐƚŽƌƐ ĂƌĞ ƌĞƐƉŽŶƐŝďůĞ ĨŽƌ ƚŚĞ ƉƌĞƉĂƌĂƚŝŽŶ ŽĨ ƚŚĞ SƚĂƚĞŵĞŶƚ ƚŚĂƚ ŐŝǀĞ Ă ƚƌƵĞ ĂŶĚ ĨĂŝƌ ǀŝĞǁ ŽĨ 
ƚŚĞ ŶĞƚ ƉƌŽĨŝƚ ĂŶĚ ŽƚŚĞƌ ĨŝŶĂŶĐŝĂů ŝŶĨŽƌŵĂƚŝŽŶ ŽĨ ƚŚĞ BĂŶŬ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ ƌĞĐŽŐŶŝƚŝŽŶ ĂŶĚ 
ŵĞĂƐƵƌĞŵĞŶƚ ƉƌŝŶĐŝƉůĞƐ ůĂŝĚ ĚŽǁŶ ŝŶ AĐĐŽƵŶƚŝŶŐ SƚĂŶĚĂƌĚƐ ƐƉĞĐŝĨŝĞĚ ƵŶĚĞƌ ƐĞĐƚŝŽŶ ϭϯϯ ŽĨ ƚŚĞ AĐƚ͕ ƚŚĞ 
RBI GƵŝĚĞůŝŶĞƐ ĂŶĚ ŽƚŚĞƌ ĂĐĐŽƵŶƚŝŶŐ ƉƌŝŶĐŝƉůĞƐ ŐĞŶĞƌĂůůǇ ĂĐĐĞƉƚĞĚ ŝŶ IŶĚŝĂ ĂŶĚ ŝŶ ĐŽŵƉůŝĂŶĐĞ ǁŝƚŚ ƚŚĞ 
LŝƐƚŝŶŐ RĞŐƵůĂƚŝŽŶƐ͘ TŚŝƐ ƌĞƐƉŽŶƐŝďŝůŝƚǇ ĂůƐŽ ŝŶĐůƵĚĞƐ ŵĂŝŶƚĞŶĂŶĐĞ ŽĨ ĂĚĞƋƵĂƚĞ ĂĐĐŽƵŶƚŝŶŐ ƌĞĐŽƌĚƐ ŝŶ 
ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ ƉƌŽǀŝƐŝŽŶƐ ŽĨ ƚŚĞ AĐƚ͕ BĂŶŬŝŶŐ RĞŐƵůĂƚŝŽŶƐ AĐƚ͕ ϭϵϰϵ ĂŶĚ RBI GƵŝĚĞůŝŶĞƐ͕ ĨŽƌ 
ƐĂĨĞŐƵĂƌĚŝŶŐ ŽĨ ƚŚĞ ĂƐƐĞƚƐ ŽĨ ƚŚĞ BĂŶŬ ĂŶĚ ĨŽƌ ƉƌĞǀĞŶƚŝŶŐ ĂŶĚ ĚĞƚĞĐƚŝŶŐ ĨƌĂƵĚƐ ĂŶĚ ŽƚŚĞƌ ŝƌƌĞŐƵůĂƌŝƚŝĞƐ͖ 
ƐĞůĞĐƚŝŽŶ ĂŶĚ ĂƉƉůŝĐĂƚŝŽŶ ŽĨ ĂƉƉƌŽƉƌŝĂƚĞ ĂĐĐŽƵŶƚŝŶŐ ƉŽůŝĐŝĞƐ͖ ŵĂŬŝŶŐ ũƵĚŐŵĞŶƚƐ ĂŶĚ ĞƐƚŝŵĂƚĞƐ ƚŚĂƚ ĂƌĞ 
ƌĞĂƐŽŶĂďůĞ ĂŶĚ ƉƌƵĚĞŶƚ͖ ĂŶĚ ĚĞƐŝŐŶ͕ ŝŵƉůĞŵĞŶƚĂƚŝŽŶ ĂŶĚ ŵĂŝŶƚĞŶĂŶĐĞ ŽĨ ĂĚĞƋƵĂƚĞ ŝŶƚĞƌŶĂů ĨŝŶĂŶĐŝĂů 
ĐŽŶƚƌŽůƐ͕ ƚŚĂƚ ǁĞƌĞ ŽƉĞƌĂƚŝŶŐ ĞĨĨĞĐƚŝǀĞůǇ ĨŽƌ ĞŶƐƵƌŝŶŐ ƚŚĞ ĂĐĐƵƌĂĐǇ ĂŶĚ ĐŽŵƉůĞƚĞŶĞƐƐ ŽĨ ƚŚĞ ĂĐĐŽƵŶƚŝŶŐ 
ƌĞĐŽƌĚƐ͕ ƌĞůĞǀĂŶƚ ƚŽ ƚŚĞ ƉƌĞƉĂƌĂƚŝŽŶ ĂŶĚ ƉƌĞƐĞŶƚĂƚŝŽŶ ŽĨ ƚŚĞ SƚĂƚĞŵĞŶƚ ƚŚĂƚ ŐŝǀĞ Ă ƚƌƵĞ ĂŶĚ ĨĂŝƌ ǀŝĞǁ ĂŶĚ 
ĂƌĞ ĨƌĞĞ ĨƌŽŵ ŵĂƚĞƌŝĂů ŵŝƐƐƚĂƚĞŵĞŶƚ͕ ǁŚĞƚŚĞƌ ĚƵĞ ƚŽ ĨƌĂƵĚ Žƌ ĞƌƌŽƌ͘  

 
ϱ͘ IŶ ƉƌĞƉĂƌŝŶŐ ƚŚĞ SƚĂƚĞŵĞŶƚ͕ ƚŚĞ BŽĂƌĚ ŽĨ DŝƌĞĐƚŽƌƐ ĂƌĞ ƌĞƐƉŽŶƐŝďůĞ ĨŽƌ ĂƐƐĞƐƐŝŶŐ ƚŚĞ BĂŶŬΖƐ ĂďŝůŝƚǇ ƚŽ 

ĐŽŶƚŝŶƵĞ ĂƐ Ă ŐŽŝŶŐ ĐŽŶĐĞƌŶ͕ ĚŝƐĐůŽƐŝŶŐ͕ ĂƐ ĂƉƉůŝĐĂďůĞ͕ ŵĂƚƚĞƌƐ ƌĞůĂƚĞĚ ƚŽ ŐŽŝŶŐ ĐŽŶĐĞƌŶ ĂŶĚ ƵƐŝŶŐ ƚŚĞ 
ŐŽŝŶŐ ĐŽŶĐĞƌŶ ďĂƐŝƐ ŽĨ ĂĐĐŽƵŶƚŝŶŐ ƵŶůĞƐƐ ŵĂŶĂŐĞŵĞŶƚ ĞŝƚŚĞƌ ŝŶƚĞŶĚƐ ƚŽ ůŝƋƵŝĚĂƚĞ ƚŚĞ BĂŶŬ Žƌ ƚŽ ĐĞĂƐĞ 
ŽƉĞƌĂƚŝŽŶƐ͕ Žƌ ŚĂƐ ŶŽ ƌĞĂůŝƐƚŝĐ ĂůƚĞƌŶĂƚŝǀĞ ďƵƚ ƚŽ ĚŽ ƐŽ͘  

 
ϲ͘ TŚĞ BŽĂƌĚ ŽĨ DŝƌĞĐƚŽƌƐ ŽĨ ƚŚĞ BĂŶŬ ĂƌĞ ĂůƐŽ ƌĞƐƉŽŶƐŝďůĞ ĨŽƌ ŽǀĞƌƐĞĞŝŶŐ ƚŚĞ BĂŶŬ͛Ɛ ĨŝŶĂŶĐŝĂů ƌĞƉŽƌƚŝŶŐ 

ƉƌŽĐĞƐƐ͘ 
 
 
 
 
 
 
 
 
 
 
 



ASA Θ AƐƐŽĐŝĂƚĞƐ LLP͕  
CŚĂƌƚĞƌĞĚ AĐĐŽƵŶƚĂŶƚƐ͕ 
UŶŝƚ ϳϬϵ Θ ϳϭϬ ϳƚŚ FůŽŽƌ͕  
BETA WŝŶŐ͕ RĂŚĞũĂ TŽǁĞƌƐ͕ 
NĞǁ NŽ͘ ϭϳϳ͕ AŶŶĂ SĂůĂŝ͕ 
CŚĞŶŶĂŝ Ͳ ϲϬϬ ϬϬϮ 

SƵƌŝ Θ CŽ͕͘
CŚĂƌƚĞƌĞĚ AĐĐŽƵŶƚĂŶƚƐ͕  
NŽ͘ ϰϰϯ ĂŶĚ ϰϰϱ͕ ϰƚŚ FůŽŽƌ͕ 
GƵŶĂ CŽŵƉůĞǆ ŵĂŝŶ ďƵŝůĚŝŶŐ͕  
AŶŶĂ ƐĂůĂŝ͕ TĞǇŶĂŵƉĞƚ͕  
CŚĞŶŶĂŝ ʹ ϲϬϬ Ϭϭϴ 
 
 

 
AƵĚŝƚŽƌ͛Ɛ RĞƐƉŽŶƐŝďŝůŝƚŝĞƐ ĨŽƌ ƚŚĞ AƵĚŝƚ ŽĨ ƚŚĞ FŝŶĂŶĐŝĂů RĞƐƵůƚƐ 
 
ϳ͘ OƵƌ ŽďũĞĐƚŝǀĞƐ ĂƌĞ ƚŽ ŽďƚĂŝŶ ƌĞĂƐŽŶĂďůĞ ĂƐƐƵƌĂŶĐĞ ĂďŽƵƚ ǁŚĞƚŚĞƌ ƚŚĞ SƚĂƚĞŵĞŶƚ ĂƐ Ă ǁŚŽůĞ ĂƌĞ ĨƌĞĞ ĨƌŽŵ 

ŵĂƚĞƌŝĂů ŵŝƐƐƚĂƚĞŵĞŶƚ͕ ǁŚĞƚŚĞƌ ĚƵĞ ƚŽ ĨƌĂƵĚ Žƌ ĞƌƌŽƌ͕ ĂŶĚ ƚŽ ŝƐƐƵĞ ĂŶ ĂƵĚŝƚŽƌ͛Ɛ ƌĞƉŽƌƚ ƚŚĂƚ ŝŶĐůƵĚĞƐ ŽƵƌ 
ŽƉŝŶŝŽŶ͘ RĞĂƐŽŶĂďůĞ ĂƐƐƵƌĂŶĐĞ ŝƐ Ă ŚŝŐŚ ůĞǀĞů ŽĨ ĂƐƐƵƌĂŶĐĞ ďƵƚ ŝƐ ŶŽƚ Ă ŐƵĂƌĂŶƚĞĞ ƚŚĂƚ ĂŶ ĂƵĚŝƚ ĐŽŶĚƵĐƚĞĚ 
ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ SAƐ ǁŝůů ĂůǁĂǇƐ ĚĞƚĞĐƚ Ă ŵĂƚĞƌŝĂů ŵŝƐƐƚĂƚĞŵĞŶƚ ǁŚĞŶ ŝƚ ĞǆŝƐƚƐ͘ MŝƐƐƚĂƚĞŵĞŶƚƐ ĐĂŶ ĂƌŝƐĞ 
ĨƌŽŵ ĨƌĂƵĚ Žƌ ĞƌƌŽƌ ĂŶĚ ĂƌĞ ĐŽŶƐŝĚĞƌĞĚ ŵĂƚĞƌŝĂů ŝĨ͕ ŝŶĚŝǀŝĚƵĂůůǇ Žƌ ŝŶ ƚŚĞ ĂŐŐƌĞŐĂƚĞ͕ ƚŚĞǇ ĐŽƵůĚ ƌĞĂƐŽŶĂďůǇ 
ďĞ ĞǆƉĞĐƚĞĚ ƚŽ ŝŶĨůƵĞŶĐĞ ƚŚĞ ĞĐŽŶŽŵŝĐ ĚĞĐŝƐŝŽŶƐ ŽĨ ƵƐĞƌƐ ƚĂŬĞŶ ŽŶ ƚŚĞ ďĂƐŝƐ ŽĨ ƚŚĞ SƚĂƚĞŵĞŶƚ͘ 

 
ϴ͘ AƐ ƉĂƌƚ ŽĨ ĂŶ ĂƵĚŝƚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ SAƐ͕ ǁĞ ĞǆĞƌĐŝƐĞ ƉƌŽĨĞƐƐŝŽŶĂů ũƵĚŐŵĞŶƚ ĂŶĚ ŵĂŝŶƚĂŝŶ ƉƌŽĨĞƐƐŝŽŶĂů 

ƐŬĞƉƚŝĐŝƐŵ ƚŚƌŽƵŐŚŽƵƚ ƚŚĞ ĂƵĚŝƚ͘ WĞ ĂůƐŽ͗ 
 

• IĚĞŶƚŝĨǇ ĂŶĚ ĂƐƐĞƐƐ ƚŚĞ ƌŝƐŬƐ ŽĨ ŵĂƚĞƌŝĂů ŵŝƐƐƚĂƚĞŵĞŶƚ ŽĨ ƚŚĞ SƚĂƚĞŵĞŶƚ͕ ǁŚĞƚŚĞƌ ĚƵĞ ƚŽ 
ĨƌĂƵĚ Žƌ ĞƌƌŽƌ͕ ĚĞƐŝŐŶ ĂŶĚ ƉĞƌĨŽƌŵ ĂƵĚŝƚ ƉƌŽĐĞĚƵƌĞƐ ƌĞƐƉŽŶƐŝǀĞ ƚŽ ƚŚŽƐĞ ƌŝƐŬƐ͕ ĂŶĚ ŽďƚĂŝŶ 
ĂƵĚŝƚ ĞǀŝĚĞŶĐĞ ƚŚĂƚ ŝƐ ƐƵĨĨŝĐŝĞŶƚ ĂŶĚ ĂƉƉƌŽƉƌŝĂƚĞ ƚŽ ƉƌŽǀŝĚĞ Ă ďĂƐŝƐ ĨŽƌ ŽƵƌ ŽƉŝŶŝŽŶ͘ TŚĞ ƌŝƐŬ 
ŽĨ ŶŽƚ ĚĞƚĞĐƚŝŶŐ Ă ŵĂƚĞƌŝĂů ŵŝƐƐƚĂƚĞŵĞŶƚ ƌĞƐƵůƚŝŶŐ ĨƌŽŵ ĨƌĂƵĚ ŝƐ ŚŝŐŚĞƌ ƚŚĂŶ ĨŽƌ ŽŶĞ ƌĞƐƵůƚŝŶŐ 
ĨƌŽŵ ĞƌƌŽƌ͕ ĂƐ ĨƌĂƵĚ ŵĂǇ ŝŶǀŽůǀĞ ĐŽůůƵƐŝŽŶ͕ ĨŽƌŐĞƌǇ͕ ŝŶƚĞŶƚŝŽŶĂů ŽŵŝƐƐŝŽŶƐ͕ 
ŵŝƐƌĞƉƌĞƐĞŶƚĂƚŝŽŶƐ͕ Žƌ ƚŚĞ ŽǀĞƌƌŝĚĞ ŽĨ ŝŶƚĞƌŶĂů ĐŽŶƚƌŽů͘ 

 
• OďƚĂŝŶ ĂŶ ƵŶĚĞƌƐƚĂŶĚŝŶŐ ŽĨ ŝŶƚĞƌŶĂů ĐŽŶƚƌŽůƐ ƌĞůĞǀĂŶƚ ƚŽ ƚŚĞ ĂƵĚŝƚ ŝŶ ŽƌĚĞƌ ƚŽ ĚĞƐŝŐŶ ĂƵĚŝƚ 

ƉƌŽĐĞĚƵƌĞƐ ƚŚĂƚ ĂƌĞ ĂƉƉƌŽƉƌŝĂƚĞ ŝŶ ƚŚĞ ĐŝƌĐƵŵƐƚĂŶĐĞƐ͘ UŶĚĞƌ SĞĐƚŝŽŶ ϭϰϯ;ϯͿ;ŝͿ ŽĨ ƚŚĞ AĐƚ͕ ǁĞ 
ĂƌĞ ĂůƐŽ ƌĞƐƉŽŶƐŝďůĞ ĨŽƌ ĞǆƉƌĞƐƐŝŶŐ ŽƵƌ ŽƉŝŶŝŽŶ ƚŚƌŽƵŐŚ Ă ƐĞƉĂƌĂƚĞ ƌĞƉŽƌƚ ŽŶ ƚŚĞ ĐŽŵƉůĞƚĞ 
ƐĞƚ ŽĨ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ŽŶ ǁŚĞƚŚĞƌ ƚŚĞ BĂŶŬ ŚĂƐ ĂĚĞƋƵĂƚĞ ŝŶƚĞƌŶĂů ĨŝŶĂŶĐŝĂů ĐŽŶƚƌŽůƐ 
ǁŝƚŚ ƌĞĨĞƌĞŶĐĞ ƚŽ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚƐ ŝŶ ƉůĂĐĞ ĂŶĚ ƚŚĞ ŽƉĞƌĂƚŝŶŐ ĞĨĨĞĐƚŝǀĞŶĞƐƐ ŽĨ ƐƵĐŚ 
ĐŽŶƚƌŽůƐ͘ 
 

• EǀĂůƵĂƚĞ ƚŚĞ ĂƉƉƌŽƉƌŝĂƚĞŶĞƐƐ ŽĨ ĂĐĐŽƵŶƚŝŶŐ ƉŽůŝĐŝĞƐ ƵƐĞĚ ĂŶĚ ƚŚĞ ƌĞĂƐŽŶĂďůĞŶĞƐƐ ŽĨ 
ĂĐĐŽƵŶƚŝŶŐ ĞƐƚŝŵĂƚĞƐ ĂŶĚ ƌĞůĂƚĞĚ ĚŝƐĐůŽƐƵƌĞƐ ŵĂĚĞ ďǇ ƚŚĞ BŽĂƌĚ ŽĨ DŝƌĞĐƚŽƌƐ͘ 
 

• CŽŶĐůƵĚĞ ŽŶ ƚŚĞ ĂƉƉƌŽƉƌŝĂƚĞŶĞƐƐ ŽĨ ƚŚĞ BŽĂƌĚ ŽĨ DŝƌĞĐƚŽƌ͛Ɛ ƵƐĞ ŽĨ ƚŚĞ ŐŽŝŶŐ ĐŽŶĐĞƌŶ ďĂƐŝƐ 
ŽĨ ĂĐĐŽƵŶƚŝŶŐ ĂŶĚ͕ ďĂƐĞĚ ŽŶ ƚŚĞ ĂƵĚŝƚ ĞǀŝĚĞŶĐĞ ŽďƚĂŝŶĞĚ͕ ǁŚĞƚŚĞƌ Ă ŵĂƚĞƌŝĂů ƵŶĐĞƌƚĂŝŶƚǇ 
ĞǆŝƐƚƐ ƌĞůĂƚĞĚ ƚŽ ĞǀĞŶƚƐ Žƌ ĐŽŶĚŝƚŝŽŶƐ ƚŚĂƚ ŵĂǇ ĐĂƐƚ ƐŝŐŶŝĨŝĐĂŶƚ ĚŽƵďƚ ŽŶ ƚŚĞ ĂďŝůŝƚǇ ŽĨ ƚŚĞ 
BĂŶŬ ƚŽ ĐŽŶƚŝŶƵĞ ĂƐ Ă ŐŽŝŶŐ ĐŽŶĐĞƌŶ͘ IĨ ǁĞ ĐŽŶĐůƵĚĞ ƚŚĂƚ Ă ŵĂƚĞƌŝĂů ƵŶĐĞƌƚĂŝŶƚǇ ĞǆŝƐƚƐ͕ ǁĞ 
ĂƌĞ ƌĞƋƵŝƌĞĚ ƚŽ ĚƌĂǁ ĂƚƚĞŶƚŝŽŶ ŝŶ ŽƵƌ ĂƵĚŝƚŽƌ͛Ɛ ƌĞƉŽƌƚ ƚŽ ƚŚĞ ƌĞůĂƚĞĚ ĚŝƐĐůŽƐƵƌĞƐ ŝŶ ƚŚĞ 
ĨŝŶĂŶĐŝĂů ƌĞƐƵůƚƐ Žƌ͕ ŝĨ ƐƵĐŚ ĚŝƐĐůŽƐƵƌĞƐ ĂƌĞ ŝŶĂĚĞƋƵĂƚĞ͕ ƚŽ ŵŽĚŝĨǇ ŽƵƌ ŽƉŝŶŝŽŶ͘ OƵƌ 
ĐŽŶĐůƵƐŝŽŶƐ ĂƌĞ ďĂƐĞĚ ŽŶ ƚŚĞ ĂƵĚŝƚ ĞǀŝĚĞŶĐĞ ŽďƚĂŝŶĞĚ ƵƉ ƚŽ ƚŚĞ ĚĂƚĞ ŽĨ ŽƵƌ ĂƵĚŝƚŽƌ͛Ɛ ƌĞƉŽƌƚ͘ 
HŽǁĞǀĞƌ͕ ĨƵƚƵƌĞ ĞǀĞŶƚƐ Žƌ ĐŽŶĚŝƚŝŽŶƐ ŵĂǇ ĐĂƵƐĞ ƚŚĞ BĂŶŬ ƚŽ ĐĞĂƐĞ ƚŽ ĐŽŶƚŝŶƵĞ ĂƐ Ă ŐŽŝŶŐ 
ĐŽŶĐĞƌŶ͘ 
 

• EǀĂůƵĂƚĞ ƚŚĞ ŽǀĞƌĂůů ƉƌĞƐĞŶƚĂƚŝŽŶ͕ ƐƚƌƵĐƚƵƌĞ͕ ĂŶĚ ĐŽŶƚĞŶƚ ŽĨ ƚŚĞ SƚĂƚĞŵĞŶƚ͕ ŝŶĐůƵĚŝŶŐ ƚŚĞ 
ĚŝƐĐůŽƐƵƌĞƐ͕ ĂŶĚ ǁŚĞƚŚĞƌ ƚŚĞ SƚĂƚĞŵĞŶƚ ƌĞƉƌĞƐĞŶƚ ƚŚĞ ƵŶĚĞƌůǇŝŶŐ ƚƌĂŶƐĂĐƚŝŽŶƐ ĂŶĚ ĞǀĞŶƚƐ ŝŶ 
Ă ŵĂŶŶĞƌ ƚŚĂƚ ĂĐŚŝĞǀĞƐ ĨĂŝƌ ƉƌĞƐĞŶƚĂƚŝŽŶ͘ 

 
 
 



ASA Θ AƐƐŽĐŝĂƚĞƐ LLP͕  
CŚĂƌƚĞƌĞĚ AĐĐŽƵŶƚĂŶƚƐ͕ 
UŶŝƚ ϳϬϵ Θ ϳϭϬ ϳƚŚ FůŽŽƌ͕  
BETA WŝŶŐ͕ RĂŚĞũĂ TŽǁĞƌƐ͕ 
NĞǁ NŽ͘ ϭϳϳ͕ AŶŶĂ SĂůĂŝ͕ 
CŚĞŶŶĂŝ Ͳ ϲϬϬ ϬϬϮ 

SƵƌŝ Θ CŽ͕͘
CŚĂƌƚĞƌĞĚ AĐĐŽƵŶƚĂŶƚƐ͕  
NŽ͘ ϰϰϯ ĂŶĚ ϰϰϱ͕ ϰƚŚ FůŽŽƌ͕ 
GƵŶĂ CŽŵƉůĞǆ ŵĂŝŶ ďƵŝůĚŝŶŐ͕  
AŶŶĂ ƐĂůĂŝ͕ TĞǇŶĂŵƉĞƚ͕  
CŚĞŶŶĂŝ ʹ ϲϬϬ Ϭϭϴ 
 
 

 
ϵ͘ WĞ ĐŽŵŵƵŶŝĐĂƚĞ ǁŝƚŚ ƚŚŽƐĞ ĐŚĂƌŐĞĚ ǁŝƚŚ ŐŽǀĞƌŶĂŶĐĞ ƌĞŐĂƌĚŝŶŐ͕ ĂŵŽŶŐ ŽƚŚĞƌ ŵĂƚƚĞƌƐ͕ ƚŚĞ ƉůĂŶŶĞĚ 

ƐĐŽƉĞ ĂŶĚ ƚŝŵŝŶŐ ŽĨ ƚŚĞ ĂƵĚŝƚ ĂŶĚ ƐŝŐŶŝĨŝĐĂŶƚ ĂƵĚŝƚ ĨŝŶĚŝŶŐƐ͕ ŝŶĐůƵĚŝŶŐ ĂŶǇ ƐŝŐŶŝĨŝĐĂŶƚ ĚĞĨŝĐŝĞŶĐŝĞƐ ŝŶ 
ŝŶƚĞƌŶĂů ĐŽŶƚƌŽů ƚŚĂƚ ǁĞ ŝĚĞŶƚŝĨǇ ĚƵƌŝŶŐ ŽƵƌ ĂƵĚŝƚ͘ 

 
ϭϬ͘ WĞ ĂůƐŽ ƉƌŽǀŝĚĞ ƚŚŽƐĞ ĐŚĂƌŐĞĚ ǁŝƚŚ ŐŽǀĞƌŶĂŶĐĞ ǁŝƚŚ Ă ƐƚĂƚĞŵĞŶƚ ƚŚĂƚ ǁĞ ŚĂǀĞ ĐŽŵƉůŝĞĚ ǁŝƚŚ ƌĞůĞǀĂŶƚ 

ĞƚŚŝĐĂů ƌĞƋƵŝƌĞŵĞŶƚƐ ƌĞŐĂƌĚŝŶŐ ŝŶĚĞƉĞŶĚĞŶĐĞ͕ ĂŶĚ ƚŽ ĐŽŵŵƵŶŝĐĂƚĞ ǁŝƚŚ ƚŚĞŵ Ăůů ƌĞůĂƚŝŽŶƐŚŝƉƐ ĂŶĚ ŽƚŚĞƌ 
ŵĂƚƚĞƌƐ ƚŚĂƚ ŵĂǇ ƌĞĂƐŽŶĂďůǇ ďĞ ƚŚŽƵŐŚƚ ƚŽ ďĞĂƌ ŽŶ ŽƵƌ ŝŶĚĞƉĞŶĚĞŶĐĞ͕ ĂŶĚ ǁŚĞƌĞ ĂƉƉůŝĐĂďůĞ͕ ƌĞůĂƚĞĚ 
ƐĂĨĞŐƵĂƌĚƐ͘ 

 
OƚŚĞƌ MĂƚƚĞƌƐ 
ϭϭ͘ TŚĞ SƚĂƚĞŵĞŶƚ ŝŶĐůƵĚĞƐ ƚŚĞ ƌĞƐƵůƚƐ ĨŽƌ ƚŚĞ ƋƵĂƌƚĞƌ ĞŶĚĞĚ MĂƌĐŚ ϯϭ͕ ϮϬϮϲ ďĞŝŶŐ ƚŚĞ ďĂůĂŶĐŝŶŐ ĨŝŐƵƌĞ 

ďĞƚǁĞĞŶ ƚŚĞ  ĂƵĚŝƚĞĚ ĨŝŐƵƌĞƐ ŝŶ ƌĞƐƉĞĐƚ ŽĨ ƚŚĞ ĨƵůů ĨŝŶĂŶĐŝĂů ǇĞĂƌ ĂŶĚ ƚŚĞ ƉƵďůŝƐŚĞĚ ƵŶĂƵĚŝƚĞĚ ǇĞĂƌ ƚŽ ĚĂƚĞ 
ĨŝŐƵƌĞƐ ƵƉ ƚŽ ƚŚĞ ƚŚŝƌĚ ƋƵĂƌƚĞƌ ŽĨ ƚŚĞ ĐƵƌƌĞŶƚ ĨŝŶĂŶĐŝĂů ǇĞĂƌ ƉƌĞƉĂƌĞĚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ AĐĐŽƵŶƚŝŶŐ 
SƚĂŶĚĂƌĚ Ϯϱ ͞IŶƚĞƌŝŵ FŝŶĂŶĐŝĂů RĞƉŽƌƚŝŶŐ͟ ǁŚŝĐŚ ǁĞƌĞ ƐƵďũĞĐƚ ƚŽ ůŝŵŝƚĞĚ ƌĞǀŝĞǁ ďǇ ƵƐ͘ 

 
 
FŽƌ ASA Θ AƐƐŽĐŝĂƚĞƐ LLP 
CŚĂƌƚĞƌĞĚ AĐĐŽƵŶƚĂŶƚƐ 
ICAI FRN͗ ϬϬϵϱϳϭNͬNϱϬϬϬϬϲ 
 
 
 
G N RĂŵĂƐǁĂŵŝ 
PĂƌƚŶĞƌ 
ICAI MĞŵďĞƌƐŚŝƉ NŽ͘ ϮϬϮϯϲϯ 
UDIN͗ ϮϲϮϬϮϯϲϯMSAQOUϲϰϲϱ  
 
PůĂĐĞ͗ CŚĞŶŶĂŝ 
DĂƚĞ͗  ϯϬͲϬϰͲϮϬϮϲ 
 

FŽƌ SƵƌŝ Θ CŽ͕͘  
CŚĂƌƚĞƌĞĚ AĐĐŽƵŶƚĂŶƚƐ 
ICAI FRN͗ ϬϬϰϮϴϯS 
 
 
 
SĂŶũĞĞǀ AĚŝƚǇĂ M 
PĂƌƚŶĞƌ 
ICAI MĞŵďĞƌƐŚŝƉ NŽ͘ ϮϮϵϲϵϰ 
UDIN͗ ϮϲϮϮϵϲϵϰVFPIUKϵϴϮϴ 
 
PůĂĐĞ͗ MƵŵďĂŝ 
DĂƚĞ͗  ϯϬͲϬϰͲϮϬϮϲ 
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Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Rs. In Lakhs

CP

00

Additional disclosure of related party transactions - applicable only irvcase the related party transaction
relates to loans, inter-corporate deposits, advances or investments made or given by the listed
entity/subsldiary. These details need to be disclosed only once, during the reporting period when such
transaction was undertaken.

Sr.
No.

Details of the party (listed entity
/subsidiary) entering into the

transaction

Details of the counterparty Type of related
party

transaction

Details of other
related party
transaction

Value of the
related party

transaction qs
approved by

the audit
committee

Remarks on
approval by

audit
committee

Value of the
related party
transaction

ratified by the
audit

committee

Date of Audit
Committee

Meeting where
the ratification
was approved

Value of
transaction

during the
reporting

period

In case monies are due to
either party as a result of the

transaction

In case any financial Indebtedness is
incurred to make or give loans, inter¬

corporate deposits, advancesor
investments

Details of the loans. Inter-corporate deposits, advances or
investments

Name Name Relationship of the
counterparty with
the listed entity or

its subsidiary

Opening
balance

Closing
balance

Nature
of

indebted
ness
(loan/

issuance
of debt/

any
other
etc.)

Details
of other
Indebte
dness

Cost Tenure Nature
(loan/

advance/
mtercorpor

ate
deposit/

investment
)

Interest
Rate (%)

Tenure Secured/
unsecure

d

’urpose for
which the
funds will
be utilised

bythe
ultimate

recipient of
funds

endusage)

Notes

1 Equltas Small
Finance Bank Limited

Equitas
Development
Initiatives Trust

Entities under the
Same Management

Interest paid 150 Interest on
deposit
payable

41.37 0 30 0.30

2 Equitas Small
Finance Bank limited

Equitas
Development
Initiatives Trust

Entitles under the
Same Management

Any other
transaction

Deposits
received

2000 Receipt of
deposits
(Outstanding
at any point of
time)

1.07 28.46 29.30

3 Equitas Small
Finance Bank Limited

Equitas
Development
Initiatives Trust

Entitles under the
Same Management

Any other
transaction

Deposits paid
on maturity

N.A 0.23 0.00 0.00

4 Equitas Smaj

Finance Bank Lirriteo
Equitas
Development
Initiatives Trust

Entities under the
Same Management

Anyothe-
transaction

Savings account N.A 000 1414.56 828.75

5 Equitas Smail
Finance Bank Limited

Equitas
Healthcare
Foundation

Entities under the
Same Management

Interest paid 100.00 Interest on
deposits
payable

2.53

6 Equitas Small
Finance Bank Limited

Equitas
Healthcare
Foundation

Entities under the
Same Management

Any other
transaction

Rent and
Electricity for
ATM

0.00 N.A 0.32

7 Equitas Small
Finance Bank Limited

Equitas
Healthcare
Foundation

Entities under the
Same Management

Any other
transaction

Security deposit
paid for ATM

0.00 N.A 0.00 0.24 0.24

8 Equitas Small
Finance Bank Limited

Equitas
Healthcare
Foundation

Entities under the
Same Management

Any other
transaction

savings account 0.00 N.A 000 81.22 98 84

9 Equitas Small
Finance Bank Limited

Torrent Gujarat
Titans Private
Limited

Common
directorship

Any other
transaction

IPL Sponsorship
fee (Advance
payment)

475.00 N.A 356.25 0.00 356 25

E74383
Typewriter
Annexure-II



Annexure HI

Statement of utilization of issue proceeds

Name of
the Issuer

ISIN
Mode of

Type of
Fund

,, . . instrument
Raising
(Public
Issues /
Private

placement
)

Date of
raising
funds

Amount
Raised

Funds
utilized

Any
deviation
(Yes /No)

If 8 is Yes,
then

specify
the

purpose
of for

which the
funds
were

utilized

Remarks,
if any

1 2 3 4 5 6 7 8 9 10
Equitas
Small
Finance
Bank
Limited

INE063P08112 n • , Non-Pnvate „ ... ,
, ConvertiblePlacement TA , .Debentures

05th

December,
2024

Rs. 500
Crores

Rs. 500
Crores

No NA NA

1NE063P08120 Non-nVd ° ConvertiblePlacement _ .Debentures

31st July,
2025

Rs. 500
Crores

Rs. 500
Crores

No NA NA

0 BEYOND BANKING When you bank with us, you contribute towards a better society.

Equitas Small Finance Bank Limited
(Previously known as Equitas Finance Limited)

4th Floor, Phase II, Spencer Plaza, No.769, Mount Road, Anna Salai, Chennai, Tamil Nadu, India - 600 002

4491255
T: +91 444299 5000 | F: +91 44 4299 5050 | corporate@equitas.in | www.equitas.bank.in |Toll Free: 1800 103 1222 | CIN No: L65191TN1993PLC025280



Annexure IV
IEquitas Small Finance Bank

Statement of deviation / variation in use of Issue proceeds

Particulars Remarks
Name of listed entity Equitas Small Finance Bank Limited
Mode of fund raising Public issue / Private placement
Type of instrument Non-convertible

Securities
Non-convertible
Securities

Date of raising funds 05lh December, 2024 31st July, 2025
Amount raised Rs.500 crores Rs.500 crores
Report filed for quarter ended March 31,2026 March 31,2026

Is there a deviation / variation in use of funds raised? No No
Whether any approval is required to vary the objects of the issue
stated in the prospectus / offer document?

-Yes /No/- NA

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation / variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA
Objects for which funds have been raised and where there has been a deviation / variation, in the following
table:

Original
object

Modified
object, if

any

Original
allocation

Modified
allocation,

if any

Funds
utilised

Amount of deviation /
variation for the quarter
according to applicable

object (in Rs. crore and in
%)

Remarks,
if any

Not Applicable

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originallydisclosed.

03 / Chennai
xA 600 002/.?

S BEYOND BANKING When you bank with us, you contribute towards a better society.

Equitas Small Finance Bank Limited
(Previously known as Equitas Finance Limited)

4,h Floor, Phase II, Spencer Plaza, No.769, Mount Road, Anna Salai, Chennai, Tamil Nadu, India - 600 002
4491256
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